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At  The  Lookout  j 

NEWREGUUTIONS 
ARE  DESIGNED  TO 
EVEN  LIVING  COST 


j  Subvention  Will  Aid  i 

I  C.B.  Coal  Shipments. 


Sperlal  <’orrc?*pondonce  |  A  ^  T  ■ 

Halifa.';  —  Of  iniportancs  to  the  i  ^ 

tubotantial  coal  industo"  iii  this  pro-  ■  TT  iJ 

!  vines  is  the  Order-in-Council  an- 

!  aouncfd  from  Oitawa  Tvhicii  v.as  ^  _  *• 

:  adopted  in  November  and  has  been  ,  Many  Conservatives  on- 
'  luibliihcd  in  the  Canadian  War  Or-  !  d;„.  \i7„- 


Politics  Make  Strange  Bed-Fellows  PRICE  INCREASE 

As  Shown  Winnipeg  Convention  EXPECTED  SOON 
. — r .  „  - ^  ~  -  FOR  NEWSPRINT 


Ef  fill  LITIIiIJ  tVjl  I  RegUations 

“  ’  ,  Unoer  it,  subventions  will  be  paid 

-  \  up  to  S2.50  per  ton  to  be  it^ed  in 

Effects  of  Priorities  and  has  been  termed  the  '.short- 

4  .  r\  At  1  1  _ i  cuttir.g  Oi  coal  shipments  to  Que-  , 

str.ctions  On  Materials  More  i  ijgg  pouits  so  that  i:  will  be  carried,  i 
In  Evidence  instead  of  all  the  distance  by  rail  | 

-  !  from  Cape  Breton,  by  water  from  | 

I  li'^iTr^w  wircTwi/ 'Tiriw  *  Cape  Brsten  to  Point  du  Chene  in  ' 

LIQUOR  RESTRICTED  j  Bnmiwick,  thus  saving  hun-  ! 

i  oreds  of  miles  of  rail  haulage.  , 

Federal  Authorities  Seek  Co-'  it  is  proieosed  to  pay  the  subven-  j 
operation  of  Provinces  in  i  to  the  railways  and  its  purpose  | 


dei'iiig  Just  How  Big  Was 
Progressives’  ^^^irc 

BID  FOR  FARM  S  OTE 

But  Only  Future  Can  De¬ 
cide  W'here  Industry 
Fits  Into  Program 

By  E.  C.  E. 


Pracken  Appeals  to  Tories  as 
The  Man  to  Check  C.  C.  F.  Drive 

But  The  ‘•Old”  Conservative  Parly  No  Longer 
Exists  Since  it  Adopted  The  Name  “Progres- 
sivc”  —  New  Leader  No  Rrilliunt  Orator  But 
lias  a  Reputation  for  Talking  Common-Sense 
and  Holding  High  Standards  of  Service 

By  TE.MPUS 


•Amount  'I'o  Be  Determined  By 
U.S.  And  Canadian  (lovl. 
Officials 


t  iit-rni  inir  VsiIpc  nf  l-lnor  '  to  lislp  solve  a  rail  transporta-  Toronto.  —  It  is  being  suggested 
w"  **  a  «  •  n  1.  'I  rll  in'oblem  on  the  Canadian  Na-  ;  that  the  real  keynote  of  the  VVinni-' 

»» ines  and  opirils— Lieiaiieo  1  Railways  between  Cape  Breion  i  peg  convention  was  not  conta  ned 


I  19i;i  SALES  TO  DROP 

I  Deliveries  May  Fall  20%  Or 
More  Below  This  Past  ■^■car 
'  —  Declines  In  Earnings  In- 

!  dicated 

I  Canadian  newsprint  companies  arc 


Programs  Awaited 


tlonal  Railways  between  Cape  Breion  i  peg  convention  was  nOi,  conta  ned 
and  Truro.  N.S.  where  the  Una  joins  '  in  any  of  the  leaders’  speerhos  — 


A.E.  AMES  &  CO. 
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LIQUOR  CONTROL 
HITS  TAXPAYER 
WORST  OF  ALL 


:  the  main  line. 


!  WHILE  holiday  retail  business | 
i  is  very  aclivc  despite  restricted  j 
i  lioiirs  tiy  the  bigger  stores  and 
j  diiinucd-i'Ut  decorations,  as  buy-1 
'  ing  power,  increased  liy  \var-tiiiie| 
;  employment,  makes  itself  fell,  it| 
i  is  ipiile  evident  that  .stocks  on  re- 1 
;  iailors’  siieives  are  now  lieing) 
seriously  depleted.  For  some! 

!  moiitlis  now  this  condition  liasj 
Iieen  forecast  liy  .slirinking  stocks  | 
ill  the  hands  of  maniifaelurers  and; 
wiiolcsalers.  as  ))riorities  and; 

I  sliortages  liave  llieir  effect  on  j 
inatei'ials  available  for  tlie  mami-! 

;  faetiire  of  otlier  than  niiinitions! 


QUEBEC  HAS  MADE 
BIG  ADDITION  TO 
POWER  SUPPLIES 

New  Projects  «nd  Increases  In 


that  it  was  to  be  found  in  tlie  word,? 
of  the  member  who  spon.'orc;!  the 
guaranteed  v.hoat  price  plank  ;el- 
I  ting  .T1.25  as  a  fair  price,  w  ho  .^a  d 
!  “let  us  guarantee  this  price  to  the 
'farmers  and  we  will  got  their  vote:-” 
I  Apart  from  this,  the  even*  which 
i  brought  into  the  federal  arena  one 


is  on  the  level,  and  that  hi.s  platform  will  ho  con.sciontiou.sly  implemented 
and  lived  up  to  by  i.he  I’.-ogroeaive-Consorvatives.  K\rn  adm  liing  that 
rome  of  tile  "old  guard"  may  .see  in  him  a  m-ams  to  an  end.  .siirelv*’ llierc 


pilwhl/  Vl|pli|  IwV  Ipublie  I  fe,  was  marked  by  the  "ali- 
»  V  »T  ljl\  DUl  1  JUlIjO  ;  duction”  or  “adoption"  by  the  Pro- 

_  '  gressivo  IManltoba  group  of  the  N'a- 

,  tional  Conservative  Party  organi/.a- 
New  Iiojcds  Jind  Increases  In  tion.  The  startling  melamorpho.si.s 
Capacity  Have  Added  710,200  that  has  taken  place  in  lh'>  latter; 
ILP.  Since  War  Began  j  bring  to  mind  a  .story  reeenily  pub-' 


of  the  strongest  figures  in  (Canadian'  laelor.,  whioli  will  preclude  tiie  "dic-lianl.s"  and  th 


HAS  WORLD’S  BIGGEST 


"rcaclionario.s"  from  doing  their  worst.  Let  us  wave  •••side  then.  the.M' 
purely  eonjeeliiral  bogey  men.  and  realize  the  irinitv  of  thir.'j  whieh 
will  keep  the  Conservat  ves  of  the  future  on  the  .st.-a'ight  and  far  from 
narrow  path. 

There  is.  twimarily.  IJraeken  himsell.  lie  is  eerlainly  not  am  man'.-. 
i^Kiliiieal  drudge,  and  -alien  he  hew.s  wood  end  draws  water.  ;i  'will  he 
lor  h  m.se If  and  his  idea.s,  and  not  a.-,  glorifieil  bu.s  bov  to  down-easi 
iiUerest" 

Seeondly.  iliore  i.s  ihe  IJraekcn  policy.  lie  asked  for  it.  he  got  it. 
The  ■fories  gave  li  ni  a  ni.-idc-to-measuie  poliliea!  .sail  lo  wearrwith 


!  I  shed  in  Ihe  Regina  l-.eader-I’o.-!t. !  “  “  “ 

I  It  seems  that  when  Fort  Walsh  wa.s  Seeondly.  iliore  i.s  ihe  IJraekcn  policy.  I 

!  e.stablislied  in  Ih''  wiltlorne.ss  of  '  lories  gave  li  ni  a  ni.-idc-to-measuie  po 
!  Saskatchewan  and  the  Mount'e.s  everyth  ng  embedicd  in  it  Prueken  a.ski^i  for 


References  by  Hon.  C.  D.  Howe,  i  needed  .someone  to  do  their  wash- 


■f'hirdlj,  there  are  the  .\oung  Coii.si-rialives  Ihemselve 


Jlislillery  Companies  Alread 
Had  Been  Forced  lo  ‘Ration 
Dwindling  Supplies 

NEW  CURB  ON  PUBLIC 


1  .itui  supplies  tlesigncd  for  niili- 1  Mini.ster  of  Mcnitions  and  Supply  j„g  brought  a  negross ;  "ope.  Ihe.so  Round  TabI-  knights  were  jeered  at  quietly  by  the  boys  in 

j  tary  piirprises.  ,\s  tliis  condition!*'’  "l*’  speed  v.itli  which  initial  pro- |  from  Benton.  Montana.  For  ever'  hack  room.  .Nevertheless,  thp  extremely  soeiai-minded  platforms 
J  I  iironiisrs  lo  lieeoine  more  and  ' achieved  at  the  Ituge  ^  affo,.  j;  ^-as  "Xigger  Molly’s”  pmnd  i  P’nt.atively  nailed  together  a!  Pori  Hope  proved  to  be  exaellv 

I  1  ii  II  •  ,  power  project  in  Canada  draws!  hoart  that  rhe  was  “de  fust  vhile'  program  the  Conservat ive.s  uaiile  l  \i  lien  tliev  gm  to  Winn  oe'- 

^Iliore  acute  willi  tlie  maintenance  attention  lo  the  important  sale  that  -.voman  who  rber  come  to  Fort  '-s  'hat  the  convention  swallowed  Port  'hope  and  asked  for 

y|Of  the  war  effort,  Ihe  nree.ssily  has  been  pla.yed  by  Quebec's  "pow- 1  walsh.’’  What  she  meant  of  course !  niorp. 

I  for  tlie  imposition  and  enforce-  ee  rivers’ on  Ihe  Canadian  war  pro-  was  that  .she  was  the  ft’-st  non-red;  Then  at  this  point  it  can  he  I  - - - - 

I  ment  of  regiilalions  and  controls  program.  [woman  to  got  to  that  place.  t  discerned  that  at  least  llu-  young  |  |l|_  m„_  Ij. 

becomes  inerea.singly  evident,  in  t,t"Tof  JS'lfp.  has^SLi'^dded '  WC  ArC  DOlBg  It 

L-j'-r  M,;,i  rcdncc.,i  MU  J,”. ,hc  i-onv.,,: ,  Bctter  Here 


Then  at  this  point  it  can  he 
discerned  that  at  least  llu-  young 
people,  and  the  eonimon  people, 
wanted  Braelien  and  tvs  platform. 


Plan  for  reduction  in  amount  ofj 
brer,  w  ine  and  spiril.s-  to  be  sold  in  : 


largest  power  producing  provinc 


tfanada.  as  announced  by  Prime  -  permitted  lo  compete  on  the  basis  in* Canada  —  as  at  Ihe  end  of  1910. 1  ori  the  principle  that  there  are 
Minister  King,  will  hav  -  no  serious;  „f  .,„,,p|y  ;,nd  demand  -a  ba.sis  This  great  addition  to  Quebec's  j  marked  differences  between  the  po- 


Ministcr  King,  will  hav  -  no  serious;  „f  ^upplv  and  demand  - 
effect  on  revenues  or  earnings  of  j  ,  , 

the  brewery  and  liquor  dist  illei;v  -  fact,  ceased 

companic.s,  altliougli  it  promuses  to.  with  tlie  adoption  of  the 
cut  somew  hat  into  pro\  iiu-ial  an-l  [  eonlrol  measures, 
federal  revenues  n;y|  will  add ; 

another  curb  on  liherrcs  and  gen-'  *  ^  \  •  .• 

oral  habits  of  the  Canadian  public.  |E^en-Hl)  tOSt-Ol- Living 


was  beaten.  The  prair'e.s  undoubt¬ 
edly  have  eonfidenee  in  him  and 
think  of  him  a.s  then-  man.  'I'his 


u,‘  "  ■  ‘  000.11  I  j.  offset  efforts  on  next 

’  I’™"'--'  i'HTeiv-='-d  cost,-  nml 

^  I -i  i\-s.  .\rn  adm  li.ng  tliat  rcduelion  in  production, 
mn  a  moaivs  lo  an  end.  .surely  there  poni  ..-s  ali  eadv 

I  Picclude  me  dic-h.anls  and  the  '  hate  advise.I  C.S.  piihli. -her.-,  through 
1- ,•  V.  ”  . I  t'len.  tiie.'-e  ip^  .Ne-.i sjiaper  Industry  Adi  .-ory 

f.i.ze  ie  'uiit.i  of  t.iii’.g.j  whieh  t’omnvliee.  tiiat  a  n  o  in  iiow^pr-ni 
utiire  on  the  .st.-aighl  and  far  from  ;  p,.io,.  i.,  ia.niinml,  aecord.tig  m 

,  ,  sl.-’.li-ment  1)\-  W.  (1.  I'haiidior.  ehirf 

sell,  lie  IS- eertamly  not  any  man'...  ,  ,p,,  p.-  aiing.  and  piihli.Tiing 

wood  and  draws  walor.  ,|  will  he  !  p,-an<-li  of  llio  PS.  War  Pr.Klu--lion 
a.-,  glonfierl  bins  boy  to  down-east  ^  .,.pp  p„;,ijsher,-.  however. 

liave  nol  .\*-t  hcei,  advi.sisl  a,  to 
lie  asked  for  it.  ho  got  it.  amouni  of  sm-li  im-i-oa.so,  -.\lii-ii  is 
-asiii-o  polilica!  .suit  to  wear,  with  pp,,..,.  ,|  .s,-usM.n  heiw.-n  the 

a.s -(s  01.  I  Office  ()f  Price  .-Ndmini.'-I  rat  ion,  fi>r 

n-serwi livers  Ihem.selves.  After  Port  ,  ,pe  ITS.  ( ioveinmrnt .  and  the  War- 
-re  .leeird  at  quiet, y  by  the  boys  m  time  Prices  and  'Jrade  Board,  for 
extremely  soeiai-minded  platforms  hhe  Canadian  liovernmcnl. 
a!  Pori  Hope  proved  to  be  exaetlv  i  u 

del  when  thov  go,  t„  Winn  peg.  I 

\allowcd  Pori  hope  and  asked  for  '  *”  lo  he  perm  T'-.t 

'  Canadian  new.sprlnl  companic-.s 

- — - - -  lwlli(-l,  stljqily  7.')'/:  of  I  .S.  ri-qiiifi-- 

m  _  _  ,  >  menis  as  well  as  all  Canadian  ii  - 

Arc  DOlllE  It  i  qiiiremenks  and  .some  o\.'r.srns  do- 

_  ®  mand).  will  lie  tli,'  fir.sl  pr.co  i-hanjo 

Better  Here  "  w-pr  nt  sim-e  ,Ianuar.\  1.  lO'S. 

.M  that  time,  new  .--print  was  in- 
B.V  1  LMPl  .S  I  erea.se<l  to  ^.'lU  a  ton.  dolivered  in 

— '  — - — - -  j  Xe\\  York,  with  eon-e.‘-|)onding  ralo.s 

Helroit.  I.atest  American  ea.s- '  --''‘  lious  .depondenl  on 

unity  is  Ihe  buleher  sliop.  Amer- '  '  "'”e. 

irans  who  a  year  ago.  sliook  theii-  .'ear  ago,  plans  were  made  to 


liieh.  ill  fact,  ceased  lo  exist  jpo'ver  production  within  past  3  parlies  There  jp^gppp  r  rontra.st'  to  Hon.  '  )mads  .sadl.v  'when  they  read  ofiml'nnee  ih 


r:„,  years  has  been  achieved  as  follows:  j  more  difference,  betw-een  po-ealled,  j,  ^  Bennett  who  for  all  of  his 

.St  Maurice  Power  Corn  n^w-  do- i  Feogressives  and  so-called  Consei--  ,,,  ’ 

-  oi-  I'lHuiuc  r-owti  voip.,  n  w  ai  I  ,1  „  ;  years  on  the  prairie,  IhoiighI  like 


veiopment,  178,000  h.p 


\ntives  than  hetwcc,i  those  wlio  are' 


Aluminium  Co.  of  Canada,  new  tdore  and  those  who  are  less  T.ih-^ 


development  170.000  h.p. 
Beaiiharnoi.s  L.  H.  &  Pow-er  Co., 


j  eral.  .\ow  that  Conservat  ive  hoiisr 
I  leader  Hanson  has  (-ailed  Liberal 


meat  riueues  in  Kuropean 


1012.  hut  the  iui-|-ea.--.'  w  a.s  dt-ferri 


At  present,  all  the  Canadian  as|  In  its  efforts  lo  aehii-vc.  desired  i  addition,  3  unita  of  53,000  h.p.  each,!  lead 


years  on  the  prairie,  thought  tike  Nmid  who  boasted  that  it  "(-an'l  Im])- ■  m*''  "  T'  f'lially  announced,  by  some 

a  ero.s.s- Tel  ion  of  the  Canadian  'pen  Iiorc”  know  all  ahoiil  ii-top-.  eoiii[)nii  e.s.  lo  start  .\;iril  1.  of  th.s 

^lanufaet iirers  A.-ssoeiation  rather  ;  nu-at  iineiips  no-.'-.  V\'hen  seven  Before  the  pi-.e*-  i  hani^’i;  iv- 

Ihan  a  prait-ie  fai-nier.  Now  tl'en.  j  t>aekitig  houses  of  Cliieago  close  ini'’'””''  eff'e'i''',  tiowovei',  the  t  ..s. 

it  w-ill  be  .seen  that  Ihore  is  just  -one  da.'-,  heeause  tiiev  lU'  loiiuei-  c;.,.  !  < 'Overn-iienl  made  kno-w  n  il.s  pro. 


w  eil  as  U.S.  plants  of  111^  distillery  j  f,.,,,,,  jis  various  rcgula-'a  total  of  1.59.000  h.p. 


tlie  ('nvcrunienl  lias  taken  further  1  h.i). 


companies  are  fully  engaged  in  pro- |  ^  ^  ,,ireeted  ut  living  conditions  . 

(iiieiion  of  material.s  for  war  pii:--  .  .  i-  I  tion  at  C 

poses,  ai\d  no  aleohalii-  liovcrage-;  '''  relation  to  restricted  siijiplies,  |  gg  ^ 

arc  being  produced  for  puhl'c  con-  the  ;!o\-crnnienl  lias  taken  further  1  h.j). 

fi'imption.  steps  lo  adjust  tlic  cost-of-liviiig  -  Quebec 

Alcoholic  beverages  now  being  between  the  fighting  man  ;,nd  I '’•*''''’°Pmc 
5olrl  aro  tho^r  proiiuocrl  four  and  .  ,  ,,  **11  Uiver,  ASX 

five  years  ago  and  earlier.  Spirit-  •""'  ““'I  Alumini 

oi;.s  liquors  must  be  matured,  aged,}'’-*'’*'''  indiistiial  'vorkers.  Alter  |  p,.pjjg>j  pj 
for.a  m  ninnim  of  four  or  five  yoai-.s  |  tlie  fir.sl  of  the  year  the  eosl-of- j  Caron  l>y 

Iwfoi-e  I  hey  are  ready  for  sale.  Thus,  i  living  Imiiuis  is  to  aptily  lo  de- '  lo.Wh  h.p 


.Muminiuni  Co.  of  Canada,  addi- 1  (-omplimeniary,  one  must  a-sk 
tion  at  Chute  a  Caron.  '2  units  of  |  what  is  in  a  name.  If  the  l.iheral.s 
65,000  h.p.  eacli,  a  total  of  1.30,000  ]  are  Tories,  ho\“  CtmservOUve  t-an 


f-nri-r  k’inc"  u  •‘Tm-v  ”  ant'  hne'  '*  "'**  there  is  jiisi  ;  oiie  (lav,  hi'cause  tiiev  no  longer  can  made  known  il.s  pm- 

nran  T  io  Vu  sompfhinc  nm  . .  'mtion-W.de  cupporl  for  1  get  meal,  figure  out  for  '-ourself  for  prii-.-  froc/.ing.  aiid  pro- 

nc.ant  d  to  Ik  something  noi  (  .^del-,  i  gc-ntte  re.adcr,  whafs  going  on  at  "  S-  mills  from  raising  them 

y  com plimeniar.v.  one  mus;  a-sk  ,  ^  i  fh--  butcher  shop.  "  ^  ‘  qiiotatiou.v 


.Su(-h  oldster;;  a.s  Hon. 


'  butcher  shop. 

i  This  writer  travelled  on  two  of  i  J*  appear.^  impra, -Lea-ole  for 

the  best  trains  the  Americans  havej  ‘''‘'r; 

I  to  offer.  First  there  was  the  Bur-  I'’'  "'  --U-"  ome,-.-.  At 

jlinglon  Zeph.tr,  a  era.-k  train  p  '  ' hat  t mie.  Iiowti c,-  | he  I  gov ern- 
'ever  there  was  one.  When  Ihe  menu'  w  ilimgness  to  ];.sie,i 

;w-as  brought,  there  .seemed  to  he  no  'V  ‘■''Tm.ioMls  from  irw.-prmi  ope, - 
[real  meat  o.-der.  hut  this  w-a.s  over- 
looked  in  Ihe  general  exeellc-.c-e  ot  i  I’’.''"  , ‘'‘m-'"!';'’' ' 


the  Progrpesivc.s  bo.  And  why  should 


steps  lo  adjust  tlie  eost-of-liviiig 
u.-i  bet'veen  Ihe  fighting  man  and 


Quebec  Streams  Commission,  new  we  not  expect  .Social  Cred't 


,  ,1  •  .1  I  River,  -18,000  h.p. 

other  .seivu-es  and  tho.se  in  lhe| 


an  and  1 '*'’'''’’°Pmenl,  on  Upper  Ottawa  evolve  into  a  .sound  money  parly i 
I  River.  -18.000  h.u.  land  why  indeed  should  not  Coldwelli 


Canada,  in-  "od  his  group  to  the  principie.-j  of 


ranks  of  indiistiial  workers.  .•\lt(-i-|  creased  eapaeily  of  units  at  Chute  a  '  unlrammelled  private  enterprise? 
tile  fir.sl  of  the  year  the  eosl-of- j  Caron  l>y  replacement  of  runners,}  There  can  he  no  protest  again 


liiiuor.s  now-  dvailalde  fo;-  (-on.sunip- 
1i  >n  are  f-,-om  stock.s  held  by  the 
liquor  (-.empani-r.-:. 

3Iost  of  .Salc.s  ill  I'.S. 

Bulk  of  business  of  the  big  d..-.- 
lillery  eempanie.s,  sueli  a.s  Hiram 


peiKleiils’  allo"  aiiees  wliile  tlie; 


pay  of  liu*  Iraiiie,!  pri'ate  .soldie.  |  y,  py  Gabelle  devplopnipiit  tiy  rc- 
"  ill  he  iiK-rcased  from  !?1.30  to  |  piae  -nienl  of  runners,  6,000  li.p. 
.-•L.'.O  a  dav.  Tin  m.iximnm  allow”  Pembroke  Kleclric  Co..  Black 
anee  pavahle  to  dependent  niolhi  rs  ,  .T"' 


•aroii  l>y  replacement  of  runners.  There  can  he  no  protest  again.sl  j 
3,000  h.p.  la  more  modern  orientation  of  tliei 

The  Shawinigaii  Water  and  Pow- i  CoasorvaUve  Part.'-.  But  what  has' 
I-  Co.,  inerpa.spd  i-apaeity  of  units  happened  it  is  being  suggested  was| 
t  La  Gabelle  development  tiy  re- !  not  a  reorientation  but  a  .subiuLs- 1 
lae  -nicnl  of  runners,  6,000  li.p.  j  sion  of  everything  that  is  (-onserva- ! 


j  iccni  to  indicate  that  the  Coii.ser- 
.  valive  [larl.v  i.s  about  ready  to  be 
I  the  most  publiely-minded  and 
I  most  (-oinpletoly  eommilted  to 
I  .‘Te  al  reform  of  any  of  I'le  pre.sent 
I  pariie.s.  'I’nie,  the  C.C.F.  promises 
I  til"  new  heaven  and  tlie  now 


Han-son.  present  Ilomse  Leader.  ,  (he  best  trains  the  Americans  have 
have  pluniiied  for  Bracken  all  the  j  ,o 

way.  When  they  and  kindred  ;  linglon  Zepln  r,  a  crack  li-ain  it 
(|uas--,-c;K  tionarie.s  (-an  .-jv' allow  ever  there  was  one.  Wlien  Ihe  menu 
tile  Winnipeg  platform,  il  would  ,  w.-is  brought,  there  seemed  to  he  no 


the  appointments.  Howeve,-.  this  -jV;"."-'  '’-y  .V”'  ^ 
only  sank  home  the  ne.xt  day  when,  ' Boaid. 
riding  tlie  Mereur.v,  New  5'ork '  I  riirisports  Costs  Ip 

Central's  sen.sational  train  lietween  Ropresciilal ives  of  ilu-  newsprint 
(■hi(-ago  and  Detroit.  the  suiier  indii.'lr.'-  poinleri  out  L’al  not  onl.v 


Pembroke  Kleclric  Co..  Black  >  five  to  the  demands  of  a  western 
'River,  new  development,  2.200  h.p  minority  group,  whose  eliief  asset  is’ 


Bui  a  (hequ'-  is  only  as  fanc.v  diner  of  Ihe  Mereiir 


goed  .Os  the  s  gnatiii-e.  Brackcn'.s  |  oiil.v  tiirec  entrees.  C>nc  was  .stuffed  wage 


had  th'-ir  (-o.st.s  of  ;nat(-nals.  and 


Walkcr-Gooderham 


'''*'’1  er  Co.,  increas.-d  rapacity  at  Grand'- 1  prossivc  record.  Th-  wheat  belt  has 
J  .•'l.’)l''is  Coi  p.-.'seagiams,  i.s  '' j  pi-ovision  for  Hie  ]iavnient  of  an  :  Men-  liv  replacement  of  runners.  I  been  taken  up  by  the  party  tliat  for 
r-e,nX‘lv‘']i‘te'’ (VVliGr’^  speeial  ■  2,000  h.p.  ImorPllianhalfaeenturyrcpresent- 

di.'e  ion  'is  sTld  in  Canada  'I  nre.l.  Conditions  in  regard  1.”  Faced  .S,HK-ial  Difficulties  rd  Canada's  nierehani  prine-s  and 

oiKdoii  IS  .s-olu  in  v.an  ( i,(.  n  i  •  iiidustnal  ompircs-and  who  would 

liiasmucli  as  prod.iu-iion  activities  earnings.  .-Riart  from  allo'vanccs.  |  In  referring  to  the  big  sav  1  he  wheat  bell  has  niJi  made  the 

liavc  been  .shifted  lo  war  work  foi-|.,,.,.  modified  and  more  generous '  b*’'’'"'’'-  initial  iirotluetioii  j  hcjtpr  bargain? 

the  duiation  of  the  conflict,  iliere  is  i  .  ,  1  •  .1  "hicli  was  just  recently  brougnl  111.  I  - 

no  cham-e  for  replacement  of  stocks}  1’  *.' "  "’='‘1*’  Muni. ions  Minister  Ilow-e  compared  ^  Tlaylng  for  High  Stakes 

no-.v  lieing  sold,  and  under  recent  *  I'itge  f.aniilies,  l.il.e  the  inea-j  j,  ^v,;!,  tlie  hu.gc  Boulder  Dam  pro-  j  Some  aspects  of  the  manner  in 


Th-  Shaw  ini, g.an  M’ater  and  Pow-  an  rriperienced  leader  willi  an  im-; 
-  Co.,  increased  capacity  at  Grand'-  prossivc  rpi-ord.  Th-  wheat  belt  has 


industrial  empires— and  who  would 
say  the  wheat  bell  has  nol  made  the 
better  bargain? 

riaying  for  High  Stakes 
Some  aspects  of  Ihe  manner  in 


1  name  has  a  better  rating  than  mackerel,  the  s-eond  ox  longue,  that  inin.siiort  (-n.s's  were  eom- 

some  oi  i.ie  evti-eme  leftist  spell-  and  lh('  tliird,  kidney  pie.  Then  Lie:  pleicly  out  of  Iiii-  \\,tli  l!i.'!8.  a  1  I 

liiiider.-^,  on  th('  pol.lic-a!  dolled  writ<'r  gianeed  at  the  a  la  (-arte,  ^  some  (  ii.  tonier.s  of  the  ('anadian 

Iruiit-  wiin  iiaij  -i  ii-iiiuiv  n  ui  t-aL-iii-  I  liopillg  lo  find  StPUks.  (-llOp.--.  Of  mills  in  tile  U.S.  Wei-  be  ,,g  S-I'ei| 

e7canad;'r  m;Wh,;;  is  no  doubt  (-ither  tlia,  •  roa.sls.  He.  looked  in  vain.  ,  at  a  lo.s..  In  .southern  U..s.  Seaboard 

t...,. - _„.I  ...u-  - 1^1  biar'Ufii  Win  be  us/'flil  in  stem-  Calling  the  steward,  it  tiirnrcl  C.Mip.s.  for  inslanct'.  jIm' 

I  ininj:  Ibn  (  ,C  I*,  tide.  It  na.s  rcacli-  ,  haul.,  ,  pJ'lue  !>ud  br»  ii  ba.sr.i  on 


ining  the  C.C  F.  tide.  It  ha.s  rcacli- 
cl  ainioft  flood  proporLons  on 
the  p-.-airie,  and  they  say  it  would 
engulf  evcr.'thing  if  elections  were 
hold  out  thei-c  right  now.  But  liy 


high  rate  of  distribution  inventories !. suits  taken  lo  bring  tloxvn  Hie  j  jecl  in  the  United  .Siate.s.  Similar ;  which  this  "reorientaLon"  has  been;  the  time  the  next  cleelion  rolls 

have  iK-cn  declining  relatively }  vosf  of  tea  coffee  oranges  and }  methods  he  said  had  been  employed  |  .aecomplishod.  are  already  evoking!  around,  the  average  c  lizen  will 

sharply.  -ii.  .1  ’  .  .n  -  -tlnw  '  Boulder  Dam  but  there  v.-ere  doubts  and  a  somewhat  uncomfort- i  think  twice-  and  the  average 

In  view  of  this  situation,  the' f-bnei  us  .  '[Liclors  hci-e.  sueii  as  extreme , cold, '  able  feeling  that  somebody  is  play-,  wheat  g;-owcr,  longer  than  that— 
Honor  distiller'  companies  a'  c-;,ort  ^  snow-,  ice  and  heavy  rains,  which  |  ing  for  very  high  stakes  indeed  — ;  before  he  volet-  against  .John 

time  ago'decided  to  adopt  policies;"'*’  imlional  treasury  and  "  ill.  |  did  not  prevail  in  Arizona.  i  stakes  which  ju.stify  Hie  .sacrifice  of!  -acken.  'the  name  is  magic  lo 

of  rationing  available  licjuor  among!  liiorrfori',  tend  to  iiuToasc  la?;cs.  "The  Caiuidian  project  also  had  j  pr  nciples  tbey  have  iiG\er  been  many  on  the  plains,  and  as  a  vole- 

various  d’sLributing  agencies,  and  |  nut  then-  is  indinitcd  here  again  j  to  coniend  willi  a  wartimo  shor'.agc  '  sacrificed  before.  Sometime,  some-'  getter,  it  seems  to  have  a  charm 

such  policies  are  now  in  effect.'.  nn  the  n-n-t  of  the'  (Continued  on  page  I21  (Continued  on  page  lOt  (Contimuxi  on  page  Ti 


I  the  .’Mereur.v  liad  to  quit  off-ring 
'  real  meat  meaks. 

I  "Have  you  noticed  how  iiltle  meat 
there  is  on  the  menu 7"  aslied  tiie 


relatively  elieap  waler  1  r:iiisp('it. 
V.'itli  Hu-  .sulimariiv-  mena.-'-  .-lud 
.shortage  of  ships,  it  w  iiei-essary 
to  use  the  mu -ii  mor(-  c("ily  r.-iil 


steward.  "'I'liat’s  b('eaiisc  w  e  (-annot  Iraiisporl.  I  lie  i.  anaduiii  iiewsptuit 


various  d’sLrihuting  agencies,  and  ;  i«„i  tin.,-,,  is  indicated  here  again  j 
such  policies  are  now  in  effect.;.,  ,.(..„ii„ess  on  the  part  of  the; 
Thus,  action  of  the  Dominion  Gov-  ,  .  ...  ,i„. 

ernment  in  ordering  a  30?^  curtail- 1  ''ke  oHic.  , 

nient  of  distribution  and  consump-  "ar-liiiu-  burdens,  if  Hie  desired; 
t  on  of  alcoholic  beverages  is  in!  end  of  avoiding  the  evils  of  infla-| 
effect  formalizing  and  making  uni-ltion  can  be  acliievcd.  I 

form  policies  which  already  had!  , 

been  forced  upon  the  liquor  com- 1  Temperance  Lecture 
panics  by  need  for  conserving  stoi’isl  Accompanies  Restrictions 


gel  it.  And  "  hat  little  meat  people  |  '"'lusii.'  <i.e,uc(i  hu 
buy  is  like  "hip  Icatlior.  W’e  just  ''f''-'**’'’-.  'e  rec.igiiiz- 


industry  aigiicd  for  at  lea'-t  price 
revision,  to  i-ecogiiiz-  the  complete 


had  to  quit  serving  it." 

So  apparently  ttie  trains,  always 


ciiange  in  iransport  (-asi.s. 

All  app.'.-i!s  for  pi-i(-e  adjust  incut 


nolfd  for  luxury  dining  .servi(-e, ,  **’'"  newsprint  operalors  liilhei  lo. 


have  had  to  give  up.  If,  Chicago. 


however,  liave  been  r.‘jeete(i. 


experiencing  a  meat  famine,  now 


packing  centre  of  North  America, 


revision,  it  is  uiiderstoiHi.  be- 


imagine  first  of  all,  what  other  «***•''’  Canadian  go'crii- 


A  Shareholder’s  Complaint 


American  centres  are  doing,  and 
then  imagine  w  hat  is  going  to  come. 
But  tliat  is  not  all.  Tenipus  was 


ment  nieasures,  for  .saving  of  man¬ 
power  and  electricity  u.-e.  w  11 
necessitate  roduction  in  eoiisunii)- 


walking  through  a  Chicago  store,!  ‘'"’'1,  P-odiu-tioii  of  new.sprdit. 


term  policies  vvnicn  aireaay  naa-  ^  i  -  1 1  when  one  lady  said  lo  another:  , ''"s  • 

been  forced  upon  the  liquor  com-  lemperaiKie  l,eciure  ^  '| _ _ _  ^ _ _ _ I !  "Pardon  me  wiiile  I  phone  my  :  P'’’’  Produced,  to  a  eoii.s derahlo 

panics  by  need  for  conserving  stoi’is  Accompanies  Restrictions  official  organization  that  'vouid  are  also  very  much  interested  in  the  market  value  of 'butcher.  I  must  reserve  some  meat ' planned, 

until  su(-h  *'5  production  o,  Dij-oclcd  lo  the  same  end  of  in-;  j,(.[  j„  jj,g  interests  of  company  shareholders,  which  has  their  holdings  and  sometimes  complain  that  directors i  for  dinner  tonight."  Ceiling  On  Out|iut 

I.quors  cciild  be  resumed,  I  suring  more  even  dislribution  of  been  stressed  in  these  columns  during  recent  weeks,  and  executives  ot  their  companie.-j  do  nol  always  pay  I  That  started  an  informal  inquiry.  At  present,  newsprint  production 

riihlic  Rc-.-eniies  Hit  .sinnilie.s  restricted  because  of  war  has  been  demonstrated  by  the  claims  of  shareholders  of  the  proper  degree  of  attention  to  Hie  inlcresls  of  the  and  it  was  learned  that  Chicago  in  Canada  ha.s  been  frozen  at  aver- 

Uffect  oil  federal  ami  provincial  --ul-iHons  corporations  that  directors  and  managements  shareholders  in  th's  respect.  We  reproduced  herewith ;  housewives  can  no  longer  walk  into '  age  level  for  the  six  months,  April- 

revenucs  i.s  likely  to  be  more  impor-,  "ro  tlie  ij,  ,  given  adequate  consideraiion  to  their  a  letter  from  an  investor  who  pre.sents  a  typical  case;  u  strange  biilchcr  store  and  get  to  .Septenilicr,  19)'2.  3'li  .s  works  out 

taut.  Only  a  small  pari  of  the  re- j  eurtailiiig  the  qu.antitie.s  of  beer,  pgsitjo,,  gg  full  fi-dged  partners  in  the  enterprise.  of  this  kind.  For  lack  of  necetesary  information.  The  ]  meat,  'riiey  have  to  be  Imown.  .\  ;  at  approximately  254.0,.0  tqrs  a 

ta’l  price  paid  by  Hie  Canadian  con-  wine  tind  s|)irit:i  — and  the  strength  fg  the  past  2  o.-  3  yea:-3  particularly  complaints  have  '  Financial  Times  is  nol  in  a  position  to  judge  a.s  to  the  ]  butciier  w  ill  save  meal  for  a  steady  J  month,  and  would  bc'  reasoiia'oly 

SL-.mer  of  r-lcohcilic  beverages  is  rc-lof  the  latter  lo  bc  iiiadc  av.ail-  been  many  regarding  the  policy  followed  by  dircctoi’s  i  oundnes.,  or  otherwise  of  h:s  charges.  It  can  be  said,  i  customer,  as  long  as  tic  can.  .S-i  a  satisfactory  provid  ng  .some  adjust- 


C'eiliiig  On  Output 

At  present,  newsprint  production 


Ooutinutd  on  page  4 


Iiitlex  on  Back  Pairc 


' -ilde  lo  'lie  niiblic  The  anriounce-  of  •*  number  of  corporations  of  withholding  dis- [  without  fear  or  favor,  how-cver,  that  he  is  at  leas”  peiso"  is  out  of  luck  if  he  or  siu-  meiii  w-re  to  It  made  in  prici's  to 

!'  I-'  I  r  I  ."  I  .  .(•*  ti  ■  li'ibuLon  in  the  form  of  dividends  to  .shareholders  of  entitled  to  obtain  the  information  he  demands  with  !  has  only  been  a  casual  meat  shop-  offset  incrcn.sed  costs.  CniuKlian 

I  ment  ol  the  federal  action  111  lii.si  pg^ii  ngs  on  the  grounds  of  necessity  for  build'ng  up  regard  to  operating  figures  of  the  company  and  sub- .  per.  newsprint  output  in  November  tolal- 

connection  was  acconipiinicd  by”vorking  capital  or  cash  position,  reducing  funded  debt,  sidiaries  referred  to.  The  figures  might  siiow-  that  the  I'ave  gone  to  the  butcher  led  2.51,1-17  tons,  or  '19,161  tons,  bc- 


Continueci  on  Page  10. 


or  other  measures  that  common  .shareholaors,  rightly  t  conclu.sions  he  dpws  arc  inaccurate,  or  iliey  m  glu' 
or  wrongly,  believe  are  for  the  protection  of  other  -show  oiherw'ise.  There  is  every  reason,  in  any  event,! 
clEissos  of  socuril.yhoidcrs  in  the  company.  !  why  the  information  should  bo  made  available  lo  him. 

In  addition  to  the  question  of  d'vidends,  shareho!de:-s  Letter  is  reproduced  herewith:  — 


(Continued  on  page  IC’i 


i(.'ont:niicd  on  tiage  12, 


M<Leod,Youho,Weir  &  Compamy 


D.  L  McLeod,  PrciuUmi 

J.  G.  'X'eir,  Vice-rrciidcni 


OFl-ICLRS 

W.  E.  Young,  Vice-Prcsideiu 
li  1 L  Ratclilfe,  SecrcLury-Trcojurer 
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The  Editor. 

Financial  Times. 

Montreal.  Que. 

Dear  Sir:  — 

I  am  very  much  interested  in 
your  plan  in  which  you  ijropose  to 
have  shareholders  organized  into  a 
united  body  which  would  serve  to 
safeguard  their  interests  and  pro¬ 
tect  them  from  abuses  and  c::plo;- 
ta  .ion.  TTierc  are  probably  very  few 
percons  Interested  in  corporation 
securities,  ■who  have  not.  at  one 
time  or  another,  fully  recognized 
the  need  of  such  aai  organization, 
particular!.'’,  during  the  past  ten 
years  or  so.  During  this  particular 
period  of  jears,  not  only  have 
.'hareltolders  suffered  enormous 
financial  losses  through  the  market 
depreciation  in  the  value  of  their 
securities,  but  in  addition  to  this, 
their  interests  in  many  instances 
have  been  subjected  to  manipula¬ 
tion  and  maltreatment  on  the  part 
of  company  management,  who,  tak¬ 
ing  advantege  first  of  tbe  depres¬ 
sion  and  later  of  the  war,  made  use 


j  of  these  developments  as  their  cx- 
;  cu.ses  fer  taking  certain  aetions 
'  which  proved  decidedly  unfavorable 
and  of  considerable  disadvantage  to 
i  the  r  shareholders. 


sold  to  the  public  by  a  well  known 
local  bond  house,  as  a  f Tst  class  in¬ 
vestment  at  about  one  hundred  dci- 
lars  per  sha:-c  to  yield  .seven  tier 
cent.  But  a  few-  years  later.  (I:vi- 


To  me  personally,  the  urgent  ne-  1  tiend  iiayments  w-ore  disconhniicd. 


ccsfil.y  of  such  an  organization  'vas 
brought  home  quite  forcibly  in  a 
recent  encounter  which  T  liad  with 
the  inaiip.gcmrnt  of  a  company  in 
which  I  am  financially  interested 
as  a  shareholder.  This  came  about 
first  at  the  annual  meeting  of  the 
companj',  a  few  montJis  ago,  when 
numerous  questions  weie  asked 
which  were  not  answered  sattsfac- 
torily,  and  later  was  followed  up 
'n  correspondence  with  the  presi¬ 
dent  who  persisted  in  refusing  to 
furnish  sufficient  information  to 
the  shareholders  to  enible  them  lo 
obtain  a  clear  and  (xirrect  picture 
of  the  true  position  of  the  company. 

The  circumstances  are  as  follows; 

1  am  the  owner  of  some  of  the 
.seven  per  cent  cumulative  preferred 
shares  of  Company.  About 

fifteen  years  ago,  these  shares  were 


and  the  share.s  w-ere  permitted  lo 
drift  do-.vn  on  the  market  to  only  a 
few  dollar.s  per  share,  a  mere  frac¬ 
tion  of  the  original  cost  to  the  own¬ 
er.  Lately  they  fluctuited  between 
five  and  twelve  dollars  per  share 

During  the  years  of  the  early 
and  middle  thirties,  the  son-y 
plight  of  th-  .shareiioiders  w-a.s  at- 
tributeii  mainly  to  the  economic  do- 
prer.sion  wh-.cli  w-as  claimed  to  !i.ave 
brought  .serious  hard-ship.s  to  the 
industry  and  resulted  in  convert¬ 
ing  gains  into  deficits.  Under 
tlio.se  circum-stanccs,  there  w-a.s 
nothing  much  tliat,  the  sharehold¬ 
ers  could  do  except  to  watt  for  bet¬ 
ter  times  and  more  protperou-- 
business  conditions. 

But  eventually  better  times  did 
come,  the  cccnom  c  fide  turned  and 
Continued  on  Page  10. 


Double  Duly  Dollars 


Dollars  in'csled  in  \  iclory  bonds  help 
(ianada  lo  finance  the  war. 

Dollars  invested  in  Victory  bonds  help 
V(ju  lo  hiiild  the  soundest  reserve  for 
the  future. 

Domiuiou  (jf  Canada  hoods  are  the  most 
readdy  marketable  security  in  Canada. 


.360  St.  Jaitiet  St. 
Montreal 

Tel.  H Arbour  2131 


The  M  ood  Gundy  Corporation, 

Limiteil 
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Southern  Canada  Power’s 
Net  Lower  For  November 


Dividend  Declarations 


;  Southern  Canada  Power  Co,  1/d.. 

I  leports  a  moderate  increase  in  gross 
j  earnings  for  November,  second  monllr 
of  the  company's  fiscal  year.  Due, 
however,  to  a  material  increase  in 
tax  provision  net  carning.s  for  the 
month  showed  a  contraction  from 
those  for  same  month  of  last  year  at 
S119,145  as  compared  wUh  $126,760. 
Aggregate  of  interest,  depreciation 
and  dividends  at  $117,109  was  cov¬ 
ered  by  a  margin  of  $2,036,  as  com¬ 
pared  with  a  .sm'plus  after  such  pro¬ 
visions  a  year  ago  of  09,905.  Novem¬ 
ber  gi-css  at  $273,003  compared  with 
$270,473. 

For  the  two-month  period  gi'oss  at , 
$547,193  was  lower  by  .$6,230.  while  I 
net  eivrnings  at  $238,744  showed  a  : 
reduction  of  $22,946.  Surplus  earn-  ; 
ings.  same  base  as  above,  at  $4,407  . 
were  down  $22,323  from  a  year  sgo. 


learly 

rtate 


Olv.  Dat«  Rtoord  r«Id  Til* 
Declared  I’aiabla  Date  t>43  U41 


Also  Many  New  Uses  for  Wood 
Pulp  Which  Increase  Demand 
for  Product 


Said  to  Be  Double  That  Passing 
Through  Any  Other  Eastern 
Canadian  Port 


MANUFACTURERS... Are  You  Makbg 
War  Material? 
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A  PUBLISHER’S  PROBLEM 


RAILWAYS  A  FACTOR 


B:i;ik  c  m  be  anti  wishes  tol>c  heipfa!. 

Whether  you  make  builcis  or  beds, 
cannon  or  caps,  shells  or  shoes,  for 
our  forccs-you  are  welcome  to  bring 
your  credit  problems  to  the  atten¬ 
tion  of  our  nearest  branch  manager. 


Borrow  at  the  Bank,  it  necessary, 
to  speed  up  your  production  tor 
Canada's  war  effort. 

Despite  general  Government  tinanc- 
i-ig  of  war  projects,  there  arc  ma-nv 
*'in  bctwccn"  credit  needs  wlicre  the 


Specinl  ('orrcs|M>ndcnce 

'  Saint  Joim  —  Addrejssing  n  .wo 
;  days'  meeting  cf  produccr.s.  dealers 
I  and  cxport.ers  of  pulpwood,  at  Fred¬ 
ericton,  Assistant  Timber  Controller 
W.  A.  Dclahey,  stressed  the  impor¬ 
tant  part  played  by  the  pulpwood  in¬ 
dustry  in  Canada.  Prcseiu  at  the 
meeting.s  were  several  of  the  larger 
operators  and  cxccu.ives  in  Eastern 
Canada  and  the  eastern  United 
Stages  mills. 

Stating  that  there  was  a  good  d,eal 
cf  loose  talk  cs  t.o  the  c.seen.iali.y 
and  non-cceen-iality  of  certain  i;ncs 
of  business  and  that,  perhaps,  there 
j  b  less  knowledge  as  to  the  status  of 
-  I  the  pulp  and  paper  business.  Air. 

.  I  Delaney  said  ihat  few  people  realize 
.  ;  pulp  and  paper  produedon  is  the  big- 
.  j  gCEt  single  industry  in  Canada  end 
t  I  that,  in  1941,  the  actual  dollar  value 

■  I  of  pulp  and  paper  production  in  ^ 
;  Canada  was  second  only  to  that  of 

y  I  agriculture.  i 

t  ;  Continuing  that  many  people  .are  ] 
I  I  inclined  to  think  of  paper  only  in  ' 
i  I  connection  with  nevvspapiers.  he  add-  j 
•  ,  ed  that  in  some  plants,  not  only  in  ^ 
;  I  the  United  States  but  alse  in  C.r::-  | 
, ,  ada.  there  are  more  tlxan  2.000  kinds  ^ 

■  '  and  tynes  of  paper  produced.  ^ 

,  !  Ever  Widening  Oeinaiid 

He  continued  that  not  only  is  p.ilp  i 
i  used  in  the  making  of  paper  but  goes  I 
,  into  n.any  civilian  unci  wartime  pro-  ' 

I  duciions.  Today  ever  increasing  , 

;  Ciuanti.ie.s  of  wood  pulp  are  being  ! 

I  lU/Cd  to  manufacture  euploslves.  lie  ! 

I  cited  as  an  ex.ample  that  wood  pulp 
I  replaces  covton  in  the  manulac.ure  ' 

I  of  certain  kinds  of  explosives  ana  at  ; 
a  substani-ial  saving  in  ‘he  price.  A 
j  few  months  ago.  he  said,  cotton  ' 

I  fibres  were  being  sold  at  13  ccnis  a  ; 

I  iiound  and  wood  fibre.v  cf  eertam  | 
kinds  of  dissolved  pulp,  could  be  iiad  ; 
at  five  cents  a  pound.  In  Canada,  | 

!  tvhere  wood  fi'oro.s  arc  being  produc-  I 
j  cd.  this  is  especially  beneficial  as.  if  ! 

'  cotten  fibres  had  been  used,  they  j 
‘  would  have  to  be  imported.  | 

He  also  .sivoke  of  the  use  of  puip- 
wood  fibres  iu  surgical  dressings,  • 

I  sniiitarv  p.ids.  foto  WTapping.s  and 
i  also  .said  that  parachutes  arc  being 
made  frem  ivyon  pulp.  He  added 


"A  Bank  V/here  Small  Accounts  Are  Welcome” 
fcxpericnccd  FUnking  Service  . .  tbt  Ouicnmi  vf  125  Staasiful  Optr> 


Farm  Income  Up  13-6% 
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While  Others  Useci 
Candle.s 


I  .slblc  manner  to  expand,  serve  and 
j  accelerate  the  railway  business 
:  through  this  port.” 
i  In  his  report.  F.  McL.  Sclanders, 

,  C/cmniissioner  of  the  board,  said: 

;  ‘•Naturally  we  look  upon  our  iwrt  us 
'  the  greatest  asset  and,  broadly  speak - 
1  ing.  tile  function  of  the  Saint  John 
'  Peri.  Cemmittee  is  to  be  consv.iiuly 
;  alert,  watching  for  every  oportunity 
I  to  protect  and  further  our  port  in- 
I  terest.  It  is  unneceesary  to  impress 
\  the  vital  importance  which  cur  pori, 
is  serving  in  this  war.  Further,  to  is 
known  to  you  all  that  the  value  and 
importance  of  cur  port  has  expanded, 
literally,  by  leap.s  and  bounds.  In¬ 
deed.  it  is  doubtful  if  there  is  on  re¬ 
cord  any  comparative  parallel  that 
approaches  the  as.onishing  record  cf 
the  Port,  of  Saint  John  in  the  volume 
of  traffic  handled  over  its  wharves 
since  the  outbreak  of  war.'’ 

Mayor  Wasson  expresed  the  appre¬ 
ciation  of  the  city  on  what  the  Board 
had  done  during  the  year  and  in 
seconding  His  Worship's,  motion  for 
the  adoption  of  the  reports  J.  D.  Ivlc- 
Keima.  chairman  of  the  Transporta¬ 
tion  Commission  of  the  Maritime 
Board  of  Trade,  said: 

‘‘Despii.e  all  the  comment  of  the 
last  few  years  we  have  been  moving 
over  the  wharves  of  Saint  John  ! 
double  the  amount  of  freight  han-  j 


Ottawa  C.i.'-h  income  from  tiic  p'-.iis  lii:f.iv.  during  tlie  fourth  quw- 
.sale  of  farm  produc  s  in  Canada  diir-  ter  of  1942.  Owing  to  the  la.e  har¬ 
ing  the  first  nine  meiUlis  of  194'!  ve  t  in  western  Canada,  grain  ir.ar- 
iotallcd  $671.4  iniliion.  compared  with  Ketin-r  was  deiaved  but  from  .August 
$590..'i  million  in  the  corresponding  1  ‘.o  tlie  end  of  November  inarket- 
ixriod  of  1941.  Tlii-.  represent.s  an  iiig.-  of  oats,  barley  and  flaxseed  W'ere 
iiirrra.su  of  i:i.6  i>er  cun,  ever  1941  I  dimply  lii.glicr  titan  during  the  .same 
end  one  of  37.7  t>er  cent  over  the  uor-  period  a  year  previously.  While  wheat 
lusponding  period  of  1940.  Casii  in-  niarkoting.s  were  .sail  below  those  oi 
come  wa.s  higher  in  ail  prov  nccs  .i  year  .ago.  current  farm  deiiverie.'i 
e,\-c.''pt  Saskatchew  an  where  the  in-  ,  have  been  rekativcly  heavy.  Tlae 
eomu  from  wncat  was  .'liurply  lower  u.- it. ;i  fall  nerease  in  marketings  of 
tiiaii  during  tJie  .same  iienod  of  1941.  hugs  was  .;!so  de'aycd  ‘diis  .veav  but 
The  .greatest  inccrase  iii  the  fir.st  rrcer.i  figures  indicate  that  the  ex- 
tl'.rre  Qitane-.s  of  1942  ceetirre:;  in  tue  p:c:ed  ineruaso  will  be  fori.hcoming. 
provinces  of  Ontario,  al.hcugiv  sub-  Income-  to  farmers  in  tile  form  of 
.smntial  inrrua.'r.s  were  also  reported  govetnmen.,  subsidies  and  txmus  pay- 
for  Quebec,  tiie  Maritimes  and  Brit-  men  are  not  included  in  these  cal- 
'.iii  Columbia.  eulations  except  in  those  ca-es  wheie 

Cadii  income  to  fanners  from  the  -oe  assis.ance  has  re.sulted  in  higher 
Mile  oi  live  .-tock  and  live  stock  prod-  P'-ices  to  the  producers. 

■acts  amo'jnted  to  .$476.0  million  ci''.r-  '  . 

ing  the  first  nine  inon.hs  of  1942  ON  C'.VN.AD.X  Sl.\RCtII  BO.^Kl) 
compared  •■vith  $;J69,3  in.  the  corre.s-  -  — 

ponding  period  of  1941.  Income  from  N'ortiu;;  Dawes,  president  of  N'a- 
t.iie  rale  of  dairy  pro-c.nc.s  increased  hcnal  Breweries.  LitniiCd.  lia.?  been 
t;io.-t  .sharply  with  a  gain  of  $44.4  mil-  uiec  .cd  a  director  of  Crnada  tji.arch 
lion,  while  the  income  from  the  ..ale  Company,  Limited,  to  succeed  to  a 
Cl  hog.s  incre.'>S!.d  by  $29.8  mill  on  vacancy  on  the  board  caused  by  Die 
A  luf..h€r  increave  over  1941  ap-  recent  death  of  Hugli  Mackay.  i-k.C. 


j  vincial  govenimeiP  owned  ‘  Hydro,” 

I  the  latter  througii  the  Power  ■>am- 
mi&sion  of  the  City  of  Saint  John, 
t  »  A  few  mornings  ago.  bcca’jso  of 
boiler  trouble  at  its  .steam  generating 
i  plant,  here,  patren.s  of  the  New 
j  Brunswick  Power  Company  were 
'  without  elcctriei.y  and  the  street  car 
,  service  wa  ■  tied  up  until  around 
noon.  E'-iseti  did  their  bast  to  meet 
t.he  problem  but.  for  ino.st  of  the 
morning,  elcctriciiy  was  no,  availa'ole 
In  homes  or  business  establisliments 
served  by  the  company.  Tlvose  'isiag 
"Hydro”  were  unaffected. 

The  followin.g  day  “Hydro”  experi¬ 
enced  line  trouble  with  off  and  cn 
psrieds.  also  on  Saturday  night  with 
the  heavy  Cliristmas  shopping  on. 
Tliat  night  the  sutets  presented  a 
peculiar  aiipc.arance.  The  .street 
lights  were  out  and  candles  wore  in 
i.se  iu  store.i  rupplicd  by  “Hydro” 
whilst  the  nex.-  r.ore,  supplied  by  the  j 
New  Brunswick  Power  Company,  was  I 
fully  lighted.  In  one  case  two  Urge  i 
stores  had  [ilen.y  of  light,  and  the  j 
one  between  them  candles. 

However,  the  unforeseen  black-out  1 
did  net  lat;  long  and  both  organiza-  ■ 
ticn.s  did  locir  best  to  get  thin'gs  ■ 
running  on  schedule  again  wi'Ji  a.s  ; 
liitlc  inconvenience  to  patrons  as 


Canadian  Shipbuilding  Program 

Boosted  To  900  Alillion  Dollars 


t!  .'cl-'.  iiave  been  compieti-d  anu  ip- 
li  piosimatcly  1.100  .smaller  cralt  rang- 

-  1  tng  from  lifeboats  to  motor  torpedo 
r  beats  have  been  buiit  and  more  than 

-  .2  000  are  .'■  .ill  under  construction. 

a  The  cargo  vessel  construction  iro- 
.  gram  calls  for  the  building  of  neanv 
..  .  300  merchan'.  ve.sseks  of  the  10,000- 
0  ton  tyi>e  at  a  co.st  of  approximately 
5  !  $600,000,000.  More  than  70  of  thc.vn 
have  already  been  delivered,  one  82 
P  ciay.s  after  the  laying  of  the  keel. 

The  .'■niaii  boat  program  invoive.s 
exiienditure  cf  .some  $13.000  000  and 
*  ,  ti.ow  is  appro.ximarel.v  7;)  r>er  cent 

-  c.  mple.c. 

r'ne  Dominion's  siiipbuilcl  ng  p:o- 
'.ram  now  is  being  carried  c‘it  in  >1 
^  litajo!''  thlpyards  :u  d  53  rmaller  boat¬ 
yards  located  on  Vn.e  East  a/.d  \Ve.st 
iCoa.'^s.  t'lic  St.  Lawrence  river  and 
I  tie?  Great  Lalte.-.  P.ersonnel  of  the.se 
varcls  now  number.-;  more  ‘Dian  50.000 
■  “  orker.c.  an  increasliag  nurfibtr  of 
:i:cm  wcmcn. 


Crown  /ollerbarli  Earuinp» 
For  Six  Monllit)  Arc  Off 


Bale  Openinsjs  Slightly  l.ower 
In  Total  But  Higher  In 
Daily  Average 


Crown  Zellerbach  Corporation  and 
sub.'idiarlcs,  including  Pacific  Mills, 
Limited,  repori.,  for  the  .six  months 
rnd^d  Oc,cl>er  31.  1942.  a  ne.  profit 
of  .$3,594,043,  cr  $1  a  share  cn  the 
common  ctcck.  Tins  comp.ire.s  with  a 
revised  net  profit  of  $4,611,770.  or 
$1.45  a  share  in  the  six*  mcnih.s  ended 
OCvObcr  31.  1941. 

“The  increasing  demand  for  mate¬ 
rials  required  for  successful  prosecu- 
licu  cf  tire  war  Is  iirogressively  re- 
s:r  ciing  tiie  available  supply  of  many 
i.ems  to  keep  the  company’s  mills  in 
oporruion,  ”  J.  D.  Zcllcrbach,  pro.si- 
dent.  said  “A  shortage  of  logs  ms 
developed  in  the  Pacific  northwest, 
due  to  laiior  shortages  in  the  woods, 
the  trcmendou.s  war-crcated  need  for 
lumber,  and  Hie  embargo  impiosed  in 
recent  months  on  log  expor.s  from 
Britisli  Columbia. 

“As  a  result,  the  'War  Production 
Beard  has  limited  the  amount  of  logs 
which  pulp  and  paper  mills  in  the 
Puget  Soimd  area  may  consume  and 
operations  of  our  two  mills  in  this 
dish'ic.  have  been  reduced  according¬ 
ly.  These  mills  arc  now  operating  at 
approximately  75  per  cent  cf  capa¬ 
city.  All  our  other  mills  continue  to 
operate  at  capacity.’’ 


Execiilive  C'liaiigeH  Made 
‘N.B.  Telephone  Coin  puny  i 


LIMITED 

FINANCIAL  AGENTS 

Approiscfi  and  V'a’uator; 
E^t-ites  Monogrd 

CALGARY  CANADA 


Operations  in  Canadian  cotton  lex- 
I  tile  mills  during  the  month  of  No¬ 
vember  were  sUght-ly  below  levels  in 
the  preceding  month  and  a  year  ago, 
according  to  figures  on  bale  open¬ 
ings  released  by  the  Colton  Institute 
of  Canada.  On  the  basis  of  daily  av¬ 
erage  openings,  however,  the  Novem¬ 
ber  rate  was  slightly  above  that  in 
October  although  also  below  a  year 
ago. 

The  institute  reported  November 
openings  totalled  39,335  bales  of  500 
pounds  gross  weight,  which  com¬ 
pares  with  40,553  bales  in  October 
this  year  and  with  41,695  in  Novem¬ 
ber.  1941.  This  total  was  3.1  per  cent 
less  than  t.he  openings  the  month 
before  and  was  5.7  per  cent  ler-s  than 
in  November.  1941. 

Index  number  of  bale  openings  in 
November  was  155.0,  being  the  third 
,';mallcst  .^iO  far  thi.s  year  and  com¬ 
pared  with  158.0  lor  October  and  with 
159.7  for  November  last.  year. 

Figuring  on  the  basis  of  a  fivc- 
and-one-half  day  week  openings  in 
November  were  at  the  average  rate 
of  1,710.2  bales  per  day  which  com¬ 
pares  with  1,655.2  in  October  this 
year,  with  1.652.7  two  montlis  ago 
and  with  1,853.1  oales  per  day  in  No¬ 
vember,  1941. 

During  the  lirst  11  months  of  this 
year  aggregate  bale  openmg.s  were 
458,107.  compared  w'ith  453,900  in  the 
corresponding  months  of  1941  and 
424.065  in  the  same  period  of  1940. 
Compared  with  the  first  U  months 
of  1941  the  increase  was  .9  per  cent 
while  the  Increase  over  the  like  pre¬ 
war,  1938,  period  was  78  per  cent. 
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Rlverplde  Silk  Hills,  **A’’  . 

Russell  IndustrieF.  ComWion..., 

Mo..  Pref . 

Stedman  Bros.,  Ltd.  Com.  .... 

Do.  Pref . 

St.  Lawrcnc®  Paper  Pref . 

Po.  Pref.  . 

St.  Lawrence  Corp.  Prof . . 

Do.  Pref . 

Sec.  Holding  Corp.  Pref . 

Sheep  Cref  k  Gold  . . . 

Do.,  Extra  . 

Shorrltt-Oordon  Mines  . 

Sherwin-Williams  Co.  Pf . 

Sigma  Minos,  Ltd.  . . . 

I£  .Simon  A'  Sons  Ltd.,  Com . 

Do,.  I'rcf.  . . . 

H.  Smith  Paper  Mills,  Pref.  . . , 
Southern  Canada  Power,  Pref... 

Do.,  L'ommon  . . 

Stamlard  Kiiel  Co.,  Pref. 

Sterling  Trusts  Corp . 

Sun  Llfj  Assurance  Co. . 

Supersllk  Hosiery  Mills  Pref... 

Hupertpst  Pete  Corp . 

Supertest  Pete.  ’B’  Pref . 

Sylvanite  Gold  Mines  . 

G,  Tainblyn,  lAd.  Com . 

Do.  Pref . 

Teck-Hughes  Gold  . 

Thayers  Ltd.,  1st.  Prof . . 

Tip  Top  Tailors,  Common  . 

Do.,  Pref.  . 

Tor.  General  Trusts  . . 

Toronto  Mortgage  Co . . 

Tuckett  Tobacco  Co.  Pref . 

t'nited  Fuel  Inv  . 

rutted  Corp.  Ltd.  '‘B”  . 

Ventures  Ltd . . 

Viaii  Limited,  Prof . 

U’abaH.so  (Motion  Co . 

Geo.  Weston  Ltd  . 

West*  Kootenay  Power.  Pref,... 
Wrbtcrn  Grocers  Ltd.  Com.  .... 

Do.  Pref . 

Wrlght-Uargreaves 


j  rnitofl  Slatos.  He  is  a  past  president 
;  of  the  Toleplione  Association  of 
I  Canada  and  immediate  past  pres¬ 
ident  of  Brunswick  Chapter  No.  51. 
Telephone  Pioneers  of  America. 

He  has  been  succeeded,  as  Gen- 
!  oral  Manager  in  charge  of  opor- 
t  ations.  by  Horace  G.  Black,  who  has 
(  been  comptroller  of  the  company. 
!  George  M.  McKiel.  general  com- 
'  mercial  manager,  is  to  be  comp- 
j  troller  in  charge  of  the  accounting 
I  departments.  Alexander  J,  Thomp- 
i  son,  of  Fredericton,  will  come  to 
( Saint  John  a.s  General  Commercial 
1  manager. 

I  The  changes  are  to  be  effective 
j  on  January  3. 

!  Mr.  Black  has  been  with  the  com- 
i  pany  for  34  years  and  in  3941  be¬ 
came  comptroller.  He  is  vice  pres- 
I  ident  of  The  Telephone  Association 
I  of  Canada  of  which  he  was  formerly 
I  secretary. 

I  Mr.  McKicl  entered  the  service  oi 
■  the  compmiy  in  1939  and  is  a  vet- 
I  eran  of  the  last  World  War.  He  has 
1  h(*en  Commercial  Manager  since 
;  1933. 


Mod.  Coutaiueris  Payiueiit 
Indicales  Businei-s  Holds  tip 


Toionto  —  Action  of  the  f’ii'ectors 
of  Modern  Containers,  Lim’ted,  in 
placing  the  stock  cn  a  regular  quar¬ 
terly  dividend  basis  of  30  cants  per 
share  indicates  their  belief  that  the 
company  can  absorb  the  increased 
taxes  and  maintain  the  increased  an¬ 
nual  rate  of  dividend.  The  board  has 
always  been  conservative  and  had 
adopted  a  policy  of  declaring  regu- 
lai‘  quai'terly  dividends  of  20  cents  a 
share  plus  an  e;;ira  of  10  cents. 

With  the  October  distribution  pay¬ 
ment  on  the  basis  of  30  cents  quar¬ 
terly  was  established  and  the  second 
quarterly  distribution  at  this  rate  has 
now  been  declared. 

Net  earnings  in  last  fiscal  j'ear 
01  ere  equal  to  $2.03  per  share  and 
in  1940  .0  $1.51.  or  well  in  excess  of 
current  dividend  ra’c.  Business  in 
the  cuiTent  fiscal  period  has  been 
satisfactory  it  is  repor'.ed.  With  the 
shortage  of  tin.  Modern  Containe"s  is 
producing  a  new  alloy  collapsible 
tube  and  is  also  engaged  in  the  man¬ 
ufacture  of  essential  war  materials. 
An  addition  is  being  built  to  the  Ot¬ 
tawa  plant. 


Hohc  Sees  No  Necessity 

For  New  Nickel  Mines 


70  P.C.  Asbestos  Output 

Used  In  War  Materials 


)/OU  can  read  the  words  of 
^  course.  But  there  is  more  in 
this  sign  than  meets  the  eye. 

There’s  a  guarantee  implied  that 
the  holel  which  offers  O’Keefe’s 
Ale  on  draught  is  a  good  hotel, 
operated  by  o  hotel  keeper  of 
discerning  taste. 

There’s  the  promise  too,  that  the 
dispensing  equipment  will  bring 
you  o  glass  of  ole  in  perfect  con¬ 
dition — because  O’Keefe’s  own 
service  men  keep  the  lines  and 
tops  cleon  and  in  good  order. 

And  finally,  there’s  the  ole,  itself 
—a  drink  of  which  it  con  be 
truthfully  said  "No  finer  ole  was 
ever  brewed." 


Port  Arthur.  — -  Hon.  C.  D.  Howe. 
Minister  of  Munitions  and  .Supply, 
has  indicated  that  he  can  "sec  no 
;  po’nt”  in  development  of  any  dep- 
os'ts  of  nickel  in  Canada  in  view  of 
the  fact  that  those  now  in  produc¬ 
tion  can  provide  enough  of  the 
metal  to  meet  all  requirements. 

His  opinion  was  expressed  in  a 
written  communication  to  the  Port 
Arthur  City  Council  and  the  Tiiun- 
der  Bay  Municipal  League  and  re¬ 
ferred  specifically  to  the  extensive 
deposits  of  nickel  and  other  metals 
at  Lake  Shebendowan,  about  25 
miles  west  of  here. 

Answering  resolutions  submitted 
by  these  bodie.s,  asking  develop- 
ment  as  a  war  measure  of  these 
proven  deposits,  owned  by  Interna¬ 
tional  Nickel  but  lying  idle.  Mr. 
Howe  wrote  that  the  Metals  Con-! 
troller  was  encouraging  the  develop-  i 
ment  of  minerals  which  are  in  * 
urgent  demand  for  war  purposes, 
but  "regarding  the  specific  refer-  j 
once  to  nickel,  the  Sudbury-Copper  j 
Cliff  area  is  the  source  of  the  greater  : 
part  of  nickel  supplie.s  for  Canada  j 
and  her  allies.  ! 

Great  difficulty  is  now  being  ex- ! 
perienced  in  maintaining  mining  and  | 
smelting  operations  in  this  area  at  j 
the  required  capacity  because  of  a  ; 
shortage  of  labor.  So  long  as  this  I 
condition  prevails,  there  would  be ! 


The  asbestos  industry  today  is  ably 
meeting  two  challenges,  wartime  de¬ 
mands  and  the  planning  for  reco.o- 
structlon  after  victory  is  won.  Denis 
\V.  Soiiari.-'Whyte,  ditsrict  manager 
of  the  Canadian  Jolins-Manville 
Company,  .stated  at  a  meeting  of  the 
Rotary  Club  in  Montreal. 

Caiaada  produces  70  per  cent  of  the 
world’s  asbestos,  and  70  loer  cent  cf 
this  figure  is  going  into  production 
of  weapons,  he  said,  adding  that 
“there  is  not  a  war  factory  anywhere 
tk.at  Is  not  dependent  in  some  way 
on  asbestos  to  keep  the  wheels  of 
wartime  industry  rollng  to  the  time 
of  peak  production.” 

At  the  same  time,  he  said,  research 
laboratories  are  working  on  new  as¬ 
bestos  products  for  the  better  peace¬ 
time  world  to  come. 


New  O.S.C.  Hearing  For 
Ontario  Nickel  Pooling 


1.50  .’75  .s  Jan.  3  Dec.  11  z  .75  1.50 

, . ,  .03  Jan.  15  Dec,  1  x  .03  .15 

,50  .20  q  Jan.  2  Dec.  15  z  .30  .80 

3. .50  .62>4q  Jan.  3  Dec.  35  z  .83 Vj  3.50 

...  .10  Feb.  1  Jan.  8z  .10  .."0 

S.OO  Arr.  Jan.  2  Dec.  21  z  2.00  S.60 

...'  .07’,i  q  Jan.  2  Doc.  19  z  .0756  .525;: 

7.00  1.75  q  Jan.  2  Dec.  19  1.75  7.00 

4.00  1.00  q  Jan.  ‘J  Dec.  12  7.  1.00  4,0u 

5.00  1.25  q  Jan.  2  Deo.  16  z  1.25  B.oo 

7.00  1.75  q  Jan.  15  Dec.  31  z  1.73  7.00 

3.00  .75  q  .Tan.  2  Dec.  19  ,75  3.09 

.:'.0  Dec.  30  Dec.  19  .30  .  .. 

.05  Dec.  30  Nov.  10  .25  .20 

5.00  1.25  q  Jan.  2  Dec.  19  z  1.25  6.00 

4.00  1.00  q  Jan.  3  Dec.  21  x  1.00  4.00 

go  .20  Jan.  1  Dec.  12  z  .20  .80 

7.00  1.75  q  Dee.  31  Dec.  15  7.00  7.00 

. . ,  .75  q  Jan.  15  Dec.  20  z  .75  5.00 

7.00  1.75  q  Jan.  15  Dec.  20  z  1.75  7.00 

Gold  Minea.  ...  .10  q  Jan.  2  Nov.  36  z  .10  .45 

X — iilatlraat* 

B— Semi- Annually.  ♦  Ex-coupon, 

Idt. — Intxriro.  x— American  Fun<l.<  Arr.— .tmata. 


Toronto  —  A  new’  hearing  on  the 
application  for  release  of  11,500  mol¬ 
ed  shares  of  Ontario  Nickel  Corpora¬ 
tion  will  be  given  by  the  Ontario  Se¬ 
curities  Commission  soon,  It  is  re¬ 
ported. 

This  rehearing  follows  the  Board 
of  Review  findings  that  H.  J.  Four¬ 
nier  applying  for  the  release  pre¬ 
viously  had  not  been  given  a  full 
opportunity  to  present  evidence.  The 
Board  of  Revenue  recommended  ihat 
he  be  given  a  further  hearing. 

Some  lawyers  say  the  whole  system 
by  which  mine  financing  is  us'jaily 
carried  on  In  Ontario  and  most  of 


G.  W.  SADDLERY  DIV’mENDS 


miiDMUGHr 


Great  West  Saddlery  Co.,  Ltd,  will 
pay  a  dividend  at  the  rale  of  6%  per 
annum,  being  the  accumulated  divi¬ 
dend  for  the  three  months  ending 
December  31,  1942,  on  first  prefer¬ 
ence  stock,  and  for  the  twenty-seven 
months  ending  December  31,  1942, 
on  the  second  preference  stock,  has 
been  declared  and  authorized  to  be 
paid  on  Dec.  31,  1942,  to  all  first 
and  second  preference  shareholders, 


no  point  in  considering  the  develop- 


A — Annuall; 


q — Quartyly, 


> 
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NEWSPRINT  DATA 
NOVEMBER  SHOWS 
ADVERSE  TREND 

Shipments  From  Canadian 
Mills  off  Sharply  from  Octo¬ 
ber  and  November  1941 

}  U.S.  SHIPMENTS  OFF 


Provincial  Affa  irs  And 
Provincial  Debts 

PROVINCE  OF  MANITOBA 

By  EdM  Mrd  C.  ErtI 


Shipments  of  nouiprint  from  i 
Canadian  mills  during  November: 
showed  a  sharp  contraetion  as  com¬ 
pared  with  figure  for  previous  j 
month  being  down  over  ■40.300  tons' 
at  253,087  Ions.  In  comparison  with  * 
shipments  in  November  1941  last 
month's  total  shows  a  reduction  of  1 
about  03,775  tons,  or  over  20V<.  ' 

Production  for  month  under  re¬ 
view,  at  251,147  tons,  wa;  over  20.- 
■4C0  tons  lower  than  the  OctotKT  fig-  I 
ure  and  showed  a  drop  of  49.160  tons  ■ 
from  that  for  November  of  la=t  , 
j  ear.  Shipments  last  month  c.vceed-  | 
cd  production  by  about  4,000  t6ns,  ■ 
and  manufacturers’  stocks  in  Can-  i 
ada  were  reduced  accordingly.  1 
For  first  11  months  of  this  year 
newsprint  shipments  by  Canadian  , 
mills,  at  2,903.157  tons  were  about  ' 
170,000  tons,  or  o'v'o  below  the  fig¬ 
ure  of  .■1,1.'j5..''.8.'1  tons  for  correspond.  i 
ing  period  of  1941.  Production  for  ! 
the  il-niontli  porio<l  totalled  2.932,- 
911  tons  and  were  nearly  200.000  j 
iitn  •s  Ic.ss  than  output  for  same  period 
last  year.  Sbij)mcnls  for  the  Hi 
month.s  exceeded  production  by 
about  32. '230  tons. 

Ovcr.“oas  shipments  in  November, 
at  40,.332  tons,  were  somewhat  higher 
than  October  figure  of  9..396  but  i 
\\rre  sharply  lower  than  sh  (imenls  I 
for  November  last  year  of  539,741 
tons.  Sliipnients  to  the  United  | 
States  amounted  to  227,730  tons  and  : 
\verc  dowii  40,600  tons  from  October 
figure  of  268.329  tons  and  about  i 
34.000  tons  from  November  1941  , 
shipments  of  261.611  tons.  Domestic  , 
shipments  were  down  at  16.819  tons  ' 
from  17,700  tons  in  October  and  19,-  : 
308  tons  in  November  of  last  year,  i 
Shipments  to  I'.S.  I'p 
For  first  11  months  of  1942  ship-  j 
ments  to  the  U.S.  from  Canadian  ■ 
mills  aggregated  2,598.174  ton.s,  an  | 
increase  of  96.600  tons  over  total  of 
2,301,373  ton.s  lor  same  period  of 
last  year.  Shipments  to  overseas . 
markets  during  11-month  period,  ^ 
however  showed  a  drop  of  over  271- 
500  tons  as  compared  with  corres- 
ponding  period  of  last  year  and 
amounted  to  only  181,198  tons.  Do¬ 
mestic  shipments  up  to  end  of  No- 
xem'oor  were  slightly  in  excess  of  j 
those  for  same  period  last  year  at  ; 
185.783  tons  as  against  181.408  tons. 

During  Nwember.  newsprint  mills 
5n  Canada  operated  at  only  70.6''4  ; 
of  capacity,  about  the  same  level  as 
in  October  but  down  from  83.3% 
of  capacity  in  November  last  year. 
Shipments  last  month  were  at  a  ratio 
of  71.7%  of  capacity  which  repre¬ 
sented  a  drop  from  October  ratio  of 
76.9%  and  compared  with  a  ratio 
of  91.4%  in  November  last  year. 


It  is  perhaps  no  coincidence  that  Canada’s  "Middle  West"  is 
gradually  assuming  a  position  of  importance  similar  to  that  of  the 
Middlewestern  states  of  the  United  States,  the  geographical  continuation 
of  which  is  to  be  found  in  the  far  western  part  of  Ontario,  in  Sas!;at- 
cbewan  and  primarily  in  the  Province  of  Manitoba.  This  province  has 
run  the  gamut  of  near-collapse,  depress’on  and  varied  fornts  of  hard¬ 
ships  and  lias  come  through  all  these  tribulat’ons  witli  a  good  meamre 
of  credit  for  financial  wisdom  and  fiscal  honesty.  Having  thus  estab¬ 
lished  a  basis  upon  which  problems  could  be  worked  out  satisfactorily 
during  hard  times,  it  is  net  surprising  to  find  that  Winnipeg,  the 
province’s  capital  should  consider  itself  more  and  more  the  hub  of 
Canada  in  better  times  to  come. 

The  outstanding  feature  of  the  financial  and  economic  difficulties 
through  wh’ch  Manitoba  passed  during  the  “thiri'es’’  was  the  fact  tliat 
they  did  not  result  in  a  radifali.sation  of  the  electorate  to  a  degree  that 
has  been  evident  elsewhere.  Thus  the  difficullie.s.  Instead  of  bringing 
forth  novel  ideas  of  defaulting,  and  of  taking  it  ail  out  on  one  specific 
class  as  it  were,  became  the  turning  point  ratlier.  in  so  far  as  the  pro¬ 
vince,  by  determined  efforts  to  rehabilitate  itself,  forged  an  economic 
policy  that  has  been  inherently  sound  ever  since.  Incidontaily  tb  s  policy 
also  became  featured  by  attempts  to  divorce  the  province’s  economy 
from  \v;hcal  to  a  greater  extent  than  had  been  \isualizcd  before. 

❖  •>  ❖ 

'I’he  problems  wiili  whicli  Manitoba  found  itself  largely  confronted 
at  the  turn  of  the  decade,  and  whicli  are  still  important  at  the  present 
time,  can  be  briefly  stated.  The  lack  of  satisfactory  wheat  markets, 
wheat  prices  and  to  a  certain  oxlcnl  wheat  harvests  with  wliich  the 
whole  West  has  been  afflicted,  have  weighed  heavily  on  Manitoba  in 
more  than  one  way.  Not  only  is  Manitoba  a  wheat  economy  in  its  own 
rights  but.  additionally,  a  large  measure  of  its  non-agricultural  aetivifc.s 
i.s  based  on  wheat  transh.  As  tlie  gateway  to  the  West,  as  the  handler 
of  all  the  traffic  that  flows  from  the  industrial  Fast  to  the  impovorisiicd 
West  and  of  all  the  traffic  of  wheat  to  the  East,  a  traffic  that  largely 
has  dried  uj)  <lue  to  wheat  depression  and  the  dcartli  of  markets  over¬ 
seas,  Winnipeg  has  been  douivty  hit.  And  Winnipeg  and  its  surrounding 
area  holds  almost  90%  of  the  total  population  of  the  province.  The 
revenue  position  therefore,  upon  whicli  of  courso  all  else  depends,  m’ght 
have  deteriorated  very  seriously  under  these  circum.-ilnncos  and  ratlier 
disastrous  results  might  have  been  anticipated  for  the  credit  standing 
both  in  Canada  and  in  the  United  Stale.v.  in  v.irjse  currency,  at  option 
of  the  holder,  two-thirds  of  the  province’.s  fundo.d  debt  is  payable. 


THE 

Bond  Market 

I’rict'  Tone  Firm  —  News¬ 
print  Issues  Slronif  On  Re¬ 
ports  Of  Imminent  Price 
increase  —  City  Of  Que¬ 
bec  Issue  Quickly  Over¬ 
subscribed  —  N.Y.  View 
On  Canada  5’s  Of  195’2 
Kefundina*. 


Toronto  Bond  Traders  i 
Elect  New  Presideiil 


James  Wilson  of  A.  E.  Ames  &  Com-  , 
pany  was  decked  president  of  t'le  ; 
Toronto  Bond  Traders’  Association  ' 
at  the  annual  meeting  held  recently. 
Other  executives  elected  for  the  com-  , 
ing  year  were:  I 

Vice-president,  H.  D.  Beatty,  Bravv- 
ley  Gathers  &  Co.;  secrcUry,  L.  M.  ^ 
’WTghtman,  Fairclough  &  Company;  i 
committee,  D.  'K.  Cassds,  Cochran  i 
Murray  &  Co.;  George  Rose,  Gould- 
ing  Rose  &  Co.t  W.  E.  Parker,  Domi¬ 
nion  Securities  Corp.;  T.  H.  Baiter, 
A.  M.  Ram.sey  &  Company;  S.^  Ccx,  ^ 
J.  R.  Meggeson  &  Co.;  R.  A.  We’oster.  \ 
The  Royal  Bank  of  Canada.  I 

Wheat  Slocks  Higher  ! 

And  Market ings  Less 

Ottawa.  —  Stocks  of  Canadian  i 
wheat,  in  store  in  Canada  or  in 
fran.sit  in  North  American  for  the: 
week  ended  December  10  totalled 
460,183,130  bushels,  compared  withj 
436,604.2.35  the  previous  week  and. 
503,632,908  the  corresponding  week  ! 
of  1941,  according  to  a  report  oi  | 
the  Dominion  Bureau  of  Statistics.  , 

Marketings  of  wheat  in  the  Prai- ; 
rie  Provinces  amounted  to  6.023,768  i 
huschcls,  against  6.318,7,32  the  pre¬ 
vious  week.  Marketings  of  coarse 
grains  during  the  week  ended  De- • 
cember  10,  with  figures  for  the 
previous  week  in  brackets,  were: 
oats  1,858,482  (2,118,3641  bushels:  ' 

barley  1.089.863  (1.117,712):  Rye 

90.543  (54,008);  flaxseed  41,977  (77,- 
096). 


This  contingency  however  did  not  arise  and  when  in  1932  the 
province  found  its  borrowing  powers  practically  exhausted  a  scries  of 
steps  were  taken  which  saved  the  financial  structure  from  crumbling. 
A  very  stiff  income  tax  .system  was  introduced,  one  feature  of  which 
was  the  fact  that  low  incomes  were  taxed  to  a  liigher  extent  tlian  in 
any  co)nparable  community  on  the  continent.  Another  source  of  con¬ 
siderable  strength  is  the  system  under  which  the  province  and  the 
municipalities  operate  their  joint  interests  and-  handle  their  joint  prob¬ 
lems,  for  instance  this  system  results  in  considerably,  higher  yields  from 
real  estate  property  than  is  the  rule  elsewhere.  *  ,  , 

-5-  <•’  ❖ 

Due  to  the  fact  of  the  near  collaps  of  industries  which  are  auxiliary 
to  the  wheat  industry,  the  unemployment  problem  during  the  thirties 
was  a  severe  one,  and  at  times  as  large  a  proportion  as  40%  of  the 
population  was  found  to  be  outside  of  its  accustomed  employment  and 
dependent  on  relief  in  one  form  or  another.  Unemployment  relief  costs 
to  the  province  alone  during  the  years  from  .April  30,  1931,  to  .April 
30th,  1941,  amounted  to  over  $22  million.s,  detailed  as  follow 


Price  tone  in  Canadian  bond 
t'ad'ng  continued  firm  during  the 
pa.st  week.  ’J’ho  governnicni  li.st,  in¬ 
cluding  Dom’nions  and  Provincials, 
sliovved  scaiter.'d  fractional  ini- 
proven-.ent,  while  the  utilifes  were 
steady  and  some  of  the  industrials 
made  .selective  advances.  The  pa¬ 
pers  particularly  were  strong,  fol¬ 
lowing  reports  that  a  newsprint 
price  increase  vvas  inviiitient.  and 
gains  in  this  group  tanged  from 
fractions  to  4  points. 

•!• 

•All  encouraging  feature  of  the 
pa.st  w  eek  in  bond  circles  vv  a.s  the 
quick  oversubscription  of  an  offer- 1 
ing  of  5U’200,000  City  of  Quebec 
serial  bonds,  maturing  in  one  to  20 
vear.s,  and  offered  to  yield  from 
2A5'i  to  3.64%.  '  'J'lie  offering  vvas 
made  by  a  strong  syndicate  headed 
l)y  U.  (I.  Beaub’en  &  Co.  Uimited. 
■Slati.stics  issued  with  the  offering i 
.'■bowed  that  fully  taxable  properly 
i  increa-sod  from  .$117,219,021  in  1937 
i  to  5118,041.141  in  1942.  'I’he  gen- 
i  oral  tax  rate  has  been  um  hanged  at 
!  51.63  since  1938  and  the  special  rate 
,  at  47  cent.s  since  1940.  Total  of 
!  funded  debt  and  Itank  loan  has  b.-’cn 
I  reduced  to  .$29,432,104  in  1942  from 
!  533.731.6t)S  in  1937.  Revenues  have 
,  increaied  from  $4,800,269  in  1937  to 
I  53,771,620  in  1942,  while  expenditures 
;  rose  ti  55,761.701  fro.  .$4,996,776. 
i  -y 

I  Substantial  spreads  have  developed 
I  between  the  Canadian  and  London 
;  prices  of  some  Canadian  l)onds.  due 
to  the  restrictions  on  British  export 
of  funds  and  other  cause'^.  Algoma  ] 
I  Central  &  Ilud.son  Bay  RIy.,  for  in¬ 
stance.  is  quoted  in  London  at 
I  (?anadian  ectuivalenl  of  42.02.  vv  here- 
I  as  the  Canadian  price  is  21  Algoma 
I  (.’entral  Terni’nal  5’s  are  quoted  in 
'  London  at  Canadian  equivalent  of 
I  107.25  against  price  on  this  s’de  of* 

)  100.  Mexican  Light  5’.s  of  ’30  arc 
j  quoted  in  London  at  Canadia:i 
'equivalent  of  81 L  again.st  domestic 
I  price  of  78. 

,  «  i.  ^ 

!  "Wliile  no  one  pretends  to  know 
just  when  the  Domin’on  of  Canada 
'  mav-  undertake  a  refunding  oper¬ 
ation  affecting  its  $100  million  issue 
of  3’.s  of  1932,  outstanding  in  this 
country  )U..S. ),’’  says  the  Wall  Street 
Journal,  ’'there  is  a  disposUion  in 
some  quarters  to  believe  (iiat  action 
along  tilts  line  may  possibly  develop 


HARDING  CARPETS 
EARNINGS  SHOWN 
OFF  MODERATELY 


Operatinif  Profits  Lower  With 
Production  Curtailed  Due  to 
War  Conditions 

EARNED  50c.  SHARE  ’ 

-Annual  report  of  Harding  Carpels 
I  Limited  for  fiscal  year  ended  October 
3Lst.  1942,  roveaU  a  moderate  con¬ 
traction  in  earn  ngs  as  compared 
with  preceding  fiscal  year  with  net 
,  after  all  charges  equivalent  to  30 
cents  a  share  oti  outstanding  capital  , 
stock  as  against  34  cents  a  share. 
Balance  sheet  sliovvs  a  healthy  im¬ 
provement  in  net  working  cap’tal 
parition  and  a  reduction  in  hank 
obligations. 

Profit  from  operations  vvas  lower 
by  nearly  .$83,000  at  $2;(0,190,  and 
after  all  charges,  including  $98,000 
provis’on  for  income-  and  E.  P.  taxes, 
net  earnings  were  lower  at  $86,834 
a.s  compared  with  $94,099. 

In  balance  sheet,  net  working 
capital  is  shown  up  at  $331,304  from 
.$238,556.  Cash  is  lower  at  $3,983 
from  $21,378.  but  bank  loan  shows  a 
reduction  of  .$37,000  at  $222,000.  i 

In  presenting  the  report  to  share¬ 
holders,  .A.  E.  Cuthbertson.  presi¬ 
dent.  says  in  part:— "The  past  year 
has  been  one  of  difficulty  and  un- 
(cna’nly  and  our  operations  have 
been  curtailed  somewhat  by  tlie 
shortage  of  labor  and  materials.* 
Fortunately,  however,  our  invento¬ 
ries  enabled  us  to  cope  to  a  con¬ 
siderable  extent  with  the  cont'nucd 
demand  for  merchandise  and  we 
have  been  able  to  carry  on  through 
the  year  vvitli  net  re.sulfs  almost 
equal  to  those  of  1941. 

"Equipment  is  Iveing  turned  ovci 
as  much  as  possible  to  the  manufac-  ’ 
ture  of  m’litary  fabrics,  and  in  this 
department  we  are  supplying  male- 
I'inN,  including  .some  carpets,  for 
military,  naval,  air  force,  and  wai- 
timo  housing  use. 

“In  viewing  the  future,  of  which 
no  accurale  forecast  can  be  made, 

shortly  after  turn  of  the  year.  Those 
holding  to  this  view  emphasize  that- 
completion  by-  the  United  State.s  of 
its  Victory  Loan  will  be  followed  by 
a  iieriod  of  limp  both  here  and  in 
Canada  in  whicli  neither  country 
will  have  war  financing  programs 
actively  under  way.  'J’he  thou.ght 
is  that  til’s  jiericd  night  provide 
Canada  with  the  right  opportunitj 
to  sell  a  refunding  issue  with  a  view 
to  retirement  of  the  outstanding  5’s. 
Ultimate  rei'und'ng  of  the  3’.s  of 
1952  appears  to  have  been  rather 
clearly  ind'cated  since  May  1.  lasl.j 
when  the  i.ssue  became  callable  at 
par  at  any  time  on  60  days  notice." 


Notice  to  Holders  of  Direct  and  Guaranteed 
Debentures  of  the 

CITY  OF  NORTH  VANCOUVER,  B.C. 

Notice  herch.v  given  that  a  I’lan  (or  Refunding  the  Dirert 
and  ^  Guaranteed  Il'ehentiireH  of  the  f  'it.v  of  North  A'aneouver, 
British  f’oliinihia.  ii  lining  reron’i'ip'ided  to  debenture  holders  fo 
their  approval  b.v  the  Cit.v  of  North  Aaneniiver  Debenture 
Holders  t'oniniitlee. 

In  order  to  liecome  effective  the  I’lan  requires  that  holderg  of 
at  least  of  the  C’il.v’s  Direct  and  Guaranteed  Dchenlures 

register  appi'oval  to  Its  te.nr.  .AccDrdingi.v.  the  Conimittee  desires 
to  urge  all  linlders  of  (  i(,v  of  Nor;!i  A’.incoiiv or  Direct  and  Guaran- 
fe”d  Deh-n'"",-’-  n  cjt'i'  uinirstn  vvit'i  tlin  Secretarv  to  the  Copi- 
niitfee.  C.  H.  Webli.  Tenth  I’loor.  33J  Hay  Street.  Toronto  2, 
tt.i.i’.rio.  i'l  01(1*1  li  oii'.ai’i  a  circiil.ic  lontaining  a  detailed  siiiii- 
inar.v  of  the  Plan  together  with  a  form  (or  signif.ving  approv.sl 
(hereto. 


owing  to  tlie  uiieeria’n  outlook  for 
labor  and  raw  materials,  it  sliould 
be  kept  in  mind  that  prot.ts  will  he 
limited  'oy  government  action.  Under 
the  terms  of  tlie  Excess  Profits  'Tax 
.Act,  Wo  will  be  allowed  to  retain 
on  y  70''f  of  our  .standaid  prof  f. 
w'liich  in  this  Co;ii;)an,v  is  set  at  $98.- 
073.  During  the  term  of  the  .Aol.i 
therefore,  our  future  net  operating, 
profits  will  be  limited  to  aiiout  $68.- 
000.  Ill  addition,  ttic  refundahle 
portion  of  the  Excc.'^s  Rrofits  Tax 
nia.v  be  set  up  a.s  an  a.s.set.  as  in¬ 
dicated  On  the  balance  sheet” 

Offpi-  $L2(HL(HN)  Of 

(Quebec  Lily  Drbfnliirrs 

-A  syndicate  of  inve.stmeiit  dealers, 
licaded  by  I*.  G.  Beaubicii  and  Co.. 
I*;d..  made  offering  this  week  of  an 
r,Mie  of  $1. ’200, 000  City  of  Quebec 
tion-callable  seiial  bonds,  made  up 
of  $279,000  3  jx*!'  cent  boiitls  due  De¬ 
cember  1.  1943  to  1946,  and  $921,000 
3’  •  ix)r  cent  bonds  dttc  1947  to  1962. 

Purpase  of  the  Issue  is  the  funding 
of  $1,014,400  co->t  of  capital  work.'. 
$136,400  balance  of  City’s  .'hare  of 
direct  relief  cosu  i direct  relief  pay¬ 
ments  discontinued  .since  June,  1941*. 
$o.600  colonization  expense'-,  and 
$40,600  expcn.sc.s  relating  to  1940 
bond  issues. 

The  J  per  cent  bonds  arc  offered 
to  yield  3.00  to  3.15  per  cent,  the  3'”s 
to  >ield  from  3.60  to  3.65  per  ccir. 

DefinUive  ix»nds  are  expected  to 
he  readv  for  oelivery  toward.s  Janu¬ 
ary  12,  1943. 

Fay  Li(|ui<laliii)i£  Diviib’iui 
On  Cliax.  (itiTfl.  Mai’itiiiif’ 

Notice  ha.s  been  given  of  the  iiay- 
nient  of  a  first  and  final  dividend  jf 
29.70  pc-  cent  on  approved  ehiinis  <1 
ordiiiar.v  creditors  of  diaries  Gurd 
*)(  Co.  I  Maritime)  Limited,  in  liq)ii 
dation.  Liquidator  is  D.  L.  Ro's  of 
D.  L.  Ro.'i.s  A-  Ccnipany.  Tlii.s  vv  11  in¬ 
volve  p.aymcnt  of  $34,359  on  ordin- 
aiw  credi  ors’  claiin.s  totaling  $11.5.- 
687.  Preferred  creditor.s’  e  1  a  i  :ii 
amounted  to  .some  $6,046. 

f.argesi  ordinary  credUor  was  tlie 


l)uiont  eoinpany  Charles  Gurd  Ai 
Co.,  Limited,  wliich  will  receive  $23  - 
833  in  ; ettlcnient  cf  its  cla  m  of  $80  - 
246.  The  Royal  Bank  of  Cai.ada  was 
an  orennary  credi  or  in  amount  of 
$'J1  119,  The  .Maritime  suhsidiar.'-, 
which  wa.s  otganized  in  1928,  went, 
in.o  liquidation  in  Oetolxr.  1941, 
V  hen  the  parent  eonipany  decided  to 
,  withdraw  f  nancial  .'uiiporL  after 
(untimicd  heavy  lo.ve.-. 

OiM’bf’f  Inlci'f’.'slvfl  In 

Fiilp  (Id.  Haiikriipicy 

Tiie  Quebec  government  Is  kccnlv 
intcrcMcd  in  finding  a  .soU.tion  of 
the  aifficulties  of  the  Quebec  Pul;i 
and  Paper  Corporation.  Hon.  Wiltrid 
Hamel,  Minister  of  Lands  and  For- 
rsr.s.  told  a  delegation  of  creditor.s 
cl  the  company  this  week. 

Tiie  crcdiiois  visited  the  provincial 
minister  to  a'k  that  proceceimg.s  m 
L'ankrup.cy  taken  recently  against, 
the  eorporation  by  the  Qucbt'c  Run- 
iiing  Streanvs  Commh.sion  be  ha.'-ten- 
ed  much  a.t  po.s.sih’c  The  commis- 
sicn.  government  body  cor.t  rolling 
wateiw.ays  and  power  devciopment.s 
in  live  province,  is  a  creditor  for  $1.- 
8C0.000 

A.s  von  already  know,  the  cori>or:i- 
tion  Is  holder  of  important  hvdi’auhc 
.and  lore.st  resources,  including  Uie 
Chicoutimi  paix*'.'  iniil  whicli  ha.s  not, 
'cecn  operated  .since  1930.  "  Mr  Hamel 
.said. 

"The  government  is  more  intcro.st. 
ed  tlnn  anybody  else  in  the  settle¬ 
ment;  of  this  question,  not  only  he- 
cau.sc  t'lp  coriwraLion  owe.s  $L8no.OO() 
to  the  Running  Stream.s  Connnission, 
hut  also  hecau.se  the  public  interest, 
demands  tiiat  it  he  settled  .a.s  .soon  as 
jiossi’iile." 

MOKE  HEM.  .SII.AKES 

.Annouiu'ement  !s  mad*’  by  The 
Bell  Tolephone  C'oniiiany  that  the 
registrar  has  hern  authoriz*’d  to 
register  372  sliares  of  the  ca-pital 
.stock  of  tlie  eompan.v.  full  payment 
of  tliese  s’liares  liaving  been  duly 
teccived  Th;.s  vv  II  make  a  total  of 
842.102  sliarcs  i.s.suod  to  date. 


The  issi/r  havnifi  bt  Cii  oi  Cixiib’crihed,  this  adici  tiscinriil  (ipiHais  as  n  ..intttr  r.f  r*  **,*/  oi/i, 


1931-1934 . 

1935  . 

1936  . 

1937  . 

1938  . 

1939.... . 

1940  . 

1941  . 


Total  Cost  to 

Out  of  ( 

Province 

Capitalized 

Revenue  j 

$7,300,000 

$7,300,000 

. 

2,200.00.) 

2,2CU.OOO 

2.400,000 

2.400,000 

2.900.0(K) 

.300.000 

$2,400,000  i 

2,200,000 

400.000 

1,700,000  1 

1.800,000 

30.000 

1.800,000  j 

2.200,(X)<) 

400,000 

1,800.000 

1,000,000 

100,000 

860,000  j 

$22,‘200.000 

$13,300,000 

$8,700,000  1 

Total  in  ten  years . 

Due  to  the  w  ar  and  the  manifold  activities  which  have  been  opened 
to  the  citizens,  further  cuts  in  unemployment  relief  allotments  have 
become  possible  during  the  past  two  years  and  unemployment  has  ceased 
to  be  a  major  problem  in  Manitoba  for  the  time  being.  As.  due  to  the 
comparative  unpreparedness  of  the  province  in  the  industrial  field, 
which  did  not  offer  great  and  obvious  inducements  for  the  establish¬ 
ment  of  war  industries,  no  very  suhstant  al  increiusv  in  income  tax 
receipts  or  in  corporation  tax  revenues  could  liave  been  expected,  the 
agreement  with  the  Dominion  to  vvitlidravv  from  these  fields  for  the 
time  being  may  be  considered  a  good  stroke  for  the  province  from  the 
financial  point  of  view.  For.  even  if  there  had  been  some  slight  gain.', 
such  as  always  attend  mountnig  business  activities,  the  guaranteed 
stability  of  a  large  percentage  of  its  income  by  ttie  government  at 
Ottawa  (.$3,074,000)  must  weight  considerably  at  a  time  such  as  this. 
In  addition  gasoline  tax  revenues  of  $2,678,000  are  also  guaranteed  as 
well  as  a  temporary  grant  of  $600,000  i)cr  annum.  'Thu.s  an  amount  of 
appro.ximately  $8,300,000  or  about  40%  of  the  total  ordinary  revenues 
are  of  the  stable  variety  at  least  for  the  duration  of  the  war  and  one 
year  afterwards. 

'The  i'.nenue  and  surplus  account  for  the  past  twelve  years  reflects 
the  early  hardships  and  the  gradual  improvemont. 


WAR  CALLS 
fOR  THRIFT 

When  the  government  war¬ 
time  programme  calls  for 
money,  be  prepared.  Be  in 
a  position  to  write  your 
cheque.  Have  a  balance  in 
your  savings  account  -con- 
siantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sys¬ 
tematically. 

2%  cu  Savings — Safety 
Deposit  Boxes  >.f  ane/  up 
—Mortgage  Leans. 

CANADA 

PERAAANEMT 

Mortgage  Corporation 

Hoad  Offka,  320  Bay  Sl„  Taiwila 

■Assets  Exceed  $S6,000,0a0 


Years  ended 

Ordinary 

Ordnary 

Current 

April  30th  — 

Revenues 

Expendilure.s 

Surplu.s 

1930 . 

$13,942,000 
.  14,705.000 

$13,803,000 

14,703,000 

.$  189,000 

14.631,000 

11.311,000 

1933 . 

1 2.366.0UU 

l,944,000x 

1934 . 

13,966.000 

14,003,000 

.’!7,000x 

1935 . 

14,383,000 

14,224,000 

139,000 

1936 . 

.  14, 560,00, > 

14.438.000 

121,000 

1937 . 

13,213,000 

14,934,033 

280,000 

1938 . 

16,932,000 

16,427.000 

303,000 

1939 . 

.  16.960,000 

16,960,000 

18  032,000 
17,982,000 

1940 . 

,  18.052,00(1 

1941 . 

.  18,845,000 

So.’l.OOO 

1942 . 

X  -Deficit. 

19,920,000 

18,151,000 

1,768  000 

The  gradual  rise  in 

expenditures,  which 

has  more  or  less 

kept  pac(’ 

with  the  increase  in  revenues,  is  of  course 

a  reflection  of 

the  .severe 

economy  vvhich  has  had 

to  be  e.xerc  sed  in  the  year.s  of  deorc.ssion.  'The 

progressive  ideas  which  arc  largely  represented  in  the  provincial  govern¬ 
ment  are  e.xpresS't'd  in  the  steadily  increased  appropriations  for  schools, 
public  health  institutions  and  services  and  in  the  gradual  improvement 
of  roads  and  highways.  The  e.5tablishment  of  a  fund  lor  possible  post¬ 
war  emergency  conditions  and  the  e.'lablishment  of  technical  training 
centres  under  the  auspices  of  the  government  are  witnesses  to  the 
forward  looking  capacities  of  the  administration.  Those  things  would 
indicate  that  Manitoba,  rather  tlian  bein^  discouraged  by  years  of  dis¬ 
tress  in  its  main  industry  is  preparing  for  a  future  which,  it  feels,  will 
hinge  in  the  western  part  of  Canada  to  a  greater  tiegree  than  it  ha.s  at 
any  time  since  the  late  twenties. 

+■ 

While  the  province  did  not  hesilaie  to  use  its  borrowing  powers  to 
the  limit  when  business  faltered  and  revenues  declined  in  the  face  of 
severe  relief  demands,  it  has  shown  an  equal  readiness  to  pay  off  ii.x 
debts  when  the.v  fell  due  or  when  it  became  otherwi.se  possible.  'To  a 
certa  n  extent  this  has  been  accomplished  during  the  depression  by 
drawing  from  the  federal  treasury  whenever  debentures  were  due  and 
could  not  otherwise  be  discharged. 

Since  .April  30th  1940  the  province  has  been  able  to  redeem  $4.7 
million  of  iLs  funded  debt,  .$3,170.1*00  of  vvhich  vvas  redeemed  in  the 
1940-41  fiscal  year.  Another  one  million  dollars  of  debt  vvas  retired  on 
August  1st.  1942,  leaving  the  gross  debt  of  the  province  at  about  $123,- 
■100.000,  The  case  with  which  refunding  operations  have  been  carried 
on  at  times,  c.spccially  the  latest  one  .entailing  an  amount  of  $1,278,000 
Continued  On  Page  4 


A'cr  Issue 


$1,200,000 

CITY  OF  QUEBEC 

Xoii-Callable  Serial  Bonds  Dated  December  1,  1942 

^279,000  3%  Bonds,  due  December  1,  1943  to  1946 
^921,000  3^/^%  Bonds,  due  December  1,  1947  to  1962 


Pridciii.ql  and  senii-anntial  interest  (June  1  and  December  1'  payable  In  lawful  money  of 
Canada  in  Quebec.  Montreal  and  Toronto.  Kejristratioii  as  to  principal  only. 
Denominations;  •$1,000,  $.')00  and  $100. 

J.etjal  Opinion  :  Mr.  Bk.voit  Pki.i.tiikr  for  tlie  City. 

Messrs.  (Iagnu.v.  de  Btli.y,  I^rkvost  &  lIoMt.  Quebec,  for  tlie  Selling  .Agents. 

Legal  Investment  for  Trustee  Funds  in  the  Province  of  Quebec  and  for  Insurance  Companies  registered  under 
the  Canadian  and  British  Insurance  Companies  Act,  1932,  and  Amendments. 

(.'out  rad  ed  tinder  by-laws  Xos.  007-11,  thi.s  loan  lias  been  approved  by  tlie  neco.'S.-trv 
.nnlliorilics  and  eonstilntes  a  direet  obligation  of  the  City  of  Qlnebec. 

This  loan  i.s  the  funding  of  the  co.st  of  capital  works  ($1,014,400)  and  iniscel];inooti.s 
e.xpcusoy. 

Descriptive  circular  will  be  forwarded  upon  request. 

Subject  to  pricer  sale  and  aUolmeni .  for  deliver))  if.  as  and  uhrn  issued  avd 
received  by  us.  aud  suhjrcl  lo  Ihc  appreyval  of  Co-unsel,  nc  offer  the  failouuncj 
bonds,  on  behalf  nf  ibe.  City,  at  the  undernoh  d  pores  : 


Maturity 

Amount 

Price 

Approx. 

Maturity 

Amount 

Price 

Appro*.  i 

(plus  accrued 

Yield 

(plus  accrued 

Yield 

interest) 

Bond* 

interest) 

1 

1943 

$66,500 

100.50 

2.45  "o 

1945 

$70,700 

100.00 

3.00' o  ' 

1944 

68,500 

100.50 

2.70''e 

1946 

73,300 

99.50 

3.15'o  ! 

3'/2®c 

Bonds 

1 

1947 

75,900 

101.00 

3.28'';- 

1955 

54,100 

99.00 

3.60''r  ; 

1948 

46,600 

100.50 

3.39‘r 

1956 

56,200 

99.00 

3.59''o  ' 

1949 

48,300 

100.00 

3.50'^o 

1957 

58,300 

98.50 

3.63  *^0 

1950 

50,000 

100.00 

3.50'^r 

1958 

60,400 

98.50 

3.62'^  n  ! 

1951 

51,500 

99.50 

3.56''r 

1959 

62,600 

98.50 

3.62'';.  j 

1952 

53,000 

99.50 

3.56^0 

1960 

64.800 

98.00 

3.65 'o  ' 

1953 

50,400 

99.50 

3.56^e 

1961 

67.200 

98.00 

3.65 'o  ! 

1954 

52,200 

99.00 

3.60'‘c 

1962 

69.500 

98.00 

3.64:o  j 

Dcfinilirc  bonds  arc  expected 

to  be  ready  for  delivery 

towards 

January  12,  1943 

The  Wood  Gundy  Corporation, 
Clement,  Cuimont,  Inc. 

Crecnshields  &  Co.,  Inc. 

Savard,  Hodgson  &  Co.,  Inc. 

Carncau.  Boulanger,  Limitee 
Hamel,  Fugere  &  Cie,  Limiti;e 
McTaggart,  Hannaford,  Birks  Cr  Cordon, 
Credit  Anglo-Fran<;ais,  Limitee 
Paul  Conthicr  Cr  Cie,  Limitee 


L.  C.  Beaubien  &  Co.,  Limited 
Limited  The 

Lagueux  &  DesRochers,  Limitee 
Royal  Securities  Corporation,  Limited 
].-C.  Boulet,  Limitife 
La  Corporation  de  Prets  de  Quebec 
W.  C.  Pitficid  Cr  Co.,  Limited 
Limited  Barry  Cr  McManamy 
McLeod,  Young,  Weir  Cr  Company,  Ltd. 
Canadian  Alliance  Corporation,  Ltd. 


Provincial  Bank  of  Canada 

Oscar  Dube  Cr  Cie.  Inc. 
Nesbitt,  Thomson  Cr  Company,  Limited 
Rcn(:-T.  Lccicrc,  Inc. 
).-E.  Laflamme,  Limitee 
General  Finance  Company,  Inc. 
Collier,  Norris  &  Henderson,  Limited 
Desjardins,  Couture,  Inc. 
Jos.  Morcncy,  Limitee 


Thi.s  advertisement  is  published  on  behalf  of  the  City  of  Quebec  and  i.s  based  upon  official  information. 
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FUEL  SITUATION 
IN  WEST  BEING 
LARGELY  MENDED 


C.  P*  R*  Passenger  Executives 


Condilions  in  Alberta  Mines | 
Fictfcr  With  Miners  Coming  i 
From  Saskatchewan  I 

STHJ>  IJAI)  IN  B.C.  i 

Sprolnl  ( 

Winnipps;.  -  Despite  the  dangers^ 
of  the  outlook  \\  hk-h  were  apparent  | 
earlier  in  the  season,  it  appears  now 
that  tile  fuel  .situation  throughout  I 
the  we.si  Is  being  greatly  corrected.  | 
o'ving  particularly  to  the  energy  to 
V,  hieh  the  government  has  shown  in 
dealing  w  ith  th'.s  emergency,  'riio  | 
situation  has  been  measurably  im- 
pro\  cd  i!i  Alberta  and  miners  arc  I 
being  picked  up  in  Saskatchewan  to  • 
cope  with  the  deficiency.  .'Vt  Ihei 


1  maintenance  of  British  institutioos  niinffel  V  finADI 
I  and  in  standing  side  by  side  with  the!  NIJKKL ¥  KKIIKLRM 
I  other  members  of  the  Common- 

I  wealth  of  British  Nations  as  well  as  |  |  i CAD 

with  the  great  American  nation  to;  I  AIIIIH  BIlK 

the  south  of  us  in  facing  whatever  UUUU  nvWIU  1  ^ 

zX’Ji'  i  SOME  MATERIALS^ 

I  As  for  myself,  I  want  to  help  wo?h  , 

I  out  such  a  program  for  the  future ,  - 

las  will  give  to  the  youth  of  this  I  Easinirs  of  Restrictions  On 
country,  as  well  as  to  the  middle- 

aged  and  the  old,  of  every  race  and  Steel  Use  Indicated  for  | 


creed  and  economic  group,  ample  Next  Year  J 

justification  for  a  militant  faith  in  - 

what  we  stand  for.  ALLOY  OUTPUT  JUMPS  ( 

I  want  team-play  in  doing  it,  -  I 

team-play  from  the  grand  fellows  Canada  is  hearing  peak  of  maxi-  j 
who  contested  this  nomination  mum  war  effort,  and  iie.xt  year  there  i 
with  me,  team-play  from  the  offi-  may  be  some  easing  in  present  war-  | 
cers  of  this  organization  and  from  time  emergency  restriction.s,  it  has  ! 
the  rank  and  file  of  the  Canadian  been  revealed  in  authoritative  circles. ; 
people,  and  team-play  from  the  best  A  notable  instance  is  steel  suppljk 
specialized  brains  of  this  country  As  result  of  expansion  in  production 
upon  which  he  must  draw,  if,  from  facilitie.s  this  year,  in  Canada,  as  well  ; 
out  of  the  complicated  structure  of  as  the  United  States,  there  now  ap-  ' 
our  economy,  we  are  to  arrive  at  pears  sufficient  steel  to  take  care  of 
wise,  rational  policies  that  will  be  the  vaa-ious  expanded  production  i 
best  for  the  general  good.  programs  without  undue  strain. 

I  I  want  to  help  build  a  united  I  Alloy  steel  output  has  been  in-  ; 
^•itgd  j  Canada.  I  want  tb  try  to  help  get  1  creased  to  six  times  previous  output,! 


ALLOY  OUTPUT  JUMPS  ( 

Canada  is  hearing  peak  of  maxi-  j 


II.VROLD  C.  JAMES 


coast,  the  situat  on  is  apparently'  appointment  of  Harold  C.  apncies  in  the  .,astc  i  Canada  back  to  the  unity  Macdonald  and  Canada  has  now  within  this 

.still  . serious,  particularly  on  Vancou- 1  as  pneral  passenpr  agent  States,  while  ilr.  „ee  ui  a\e  and  Cartier  gave  it  in  the  beginning,  country  facilities  sufficient  to  take 

ler  Island  and  late  reports  indicate,  at  Montreal  and  of  H.  A.  Lee  as  jurisdiction  o\er  the  Ontario  «  that  Laurier  .so  well  maintained,  care  of  all  needs  of  alloys,  for  mak- i 

mat  there  is  a  possibility  that  a|  Roncral  passengp  agent  at  Toronp,  Algoma  districts.  4.  4.  4.  Ing  guits,  armor  plate,  machine  toolc,  : 

number  of  the  schools  will  have  to;  are  announced  by  R.  G.  McNeillie,  Other  appintments  annouiped  j  (q  arrest  the  trend  etc. 

be  oiosed.  i  passenger  traffic  manager  of  tp  are  those  of  Ian  Warren  as  assistant  towards  separatism  so  dangerous  to;  Increased  Steel  Supplies 

In  the  Edmonton  di.sirii’t,  des-pite '  Canadian  Pacific  Railway.  Mr.  passenger  traffic  manager,  Mont-  Confederation.  It  Is  not  in  the  in- 1  Elsewhere  steel  production  has 


be  oiosed.  ;  pa.sseiiger  iraiiic  manager  01  me  aie  muse  or  ass.src-.r  (guards  separatism  SO  dangerous  to;  Increased  Steel  Supplies 

In  the  Edmonton  di.siriet,  des-pite '  Canadian  Pacific  Railway.  Mr.  passenger  traffic  manager,  Mont-  Confederation.  It  Is  not  in  the  in- 1  Elsewhere  steel  uroductloh  ha' 
tho  fact  that  the  city  Iia.s  three  coal,  James  has  had  continuous  service  real,  the  position  of  overseas  pas-  any  .section  of  Canada  that |  Vbehi®  round^^^ 

mines  within  iU  limits,  the  probiem' with  the  passenger  department  senger  manager  having  been  abolish-  misunderstandings 


mines  within  it.s  limits,  the  problem  "uu  pnt'sengoi  uonarmiom  cwv.  ,0,.  any  e.xisting 

anpoars  to  be  that  the  mines  are  i  since  1914.  and  Mr.  Lee.  who  joined  ed.  and  of  G.  E.  Carter  as  assKstant  Uhoup,  continue, 
working  on  a  .shortage  of  some  28G.  "le  department  in  Boston  in  1913,  traffic  manager,  _ .succeeding  E.  F.  while  I  beiiev 


c  that  if  our  democ- 


rioflrlis  province  as  compared  with;  Mr.  James  will  have  jurisdiction  service  broken  by  three  years  over-  n^inonties  as  Canada,  that  the  basic! 

i^vear  'I'he  only  district !  over  the  Quebec  and  New  Bruns-  seas  a?  a  member  of  the  ‘'Princess  |  rights  of  minorities  must  be  fully: 

'Ii0vvln2  an  increase  of  ^\'ork.ers'  wici^  districts,  and  the  general  Pats  .  |  guarded. 


allowing  an  increase  ol  i\orkers| 
over  a  year  ago  is  Coaispur.  | 

.•\  claim  has  been  made  in  different 
i>arts  of  the  \' est  that,  the  heavy  en¬ 
listments  for  the  military  .services 
have  been  ie.spoiis'blo.  but  this  h.asj 
iiocn  denied  i).'  the  militia  autlior.tios 
who  have  cited  fi.gures  to  indicate 
•hat  only  87  miiw’rs  from  the  Alberta 
regk'n  have  donned  uniform  since, 
.lannary  l.st.  Employers  all  over  the 
have  been  roijneslod  to  relea.se 


Next,  year,  there  will  be  steel  avail¬ 
able  In  increasing  quantities  for  rail-  • 
way  equijMnent  and  cither  important  j 


On  basic  fundamental  matters  as  munitions  produc- ! 

AiAll  decision,  but  within  thy  right  there  The  manpower  .situation,  alUiough 

131  dClVtyll  b  C7Ut;t;dl  V31  :  yyt  be  a  place  for  toI«rany  and  of  ^creasing  worry  to  man-  ! 

r  !  Justme  without  which  the  ycom-  ^.j^^turers  mid  employers  not  engag- ' 

.  ,  plishment  of  unity  is  impossible.  i  *  .  tr  i 

Acceptance  I  i"/  zsii  ”,peS-'' “  ta»'."v«y  »pp,ik  g- ,,, ; 

_ L _ I  ; 

••  sjicrW,  mculc  bu  Hon.  ./olt.i ,  accumulated  wisdom  about  '  "‘‘J, other^‘‘eSsentIar  aotlviUe6'’and  as  ro- ! 

,n  arceptbuj  the  leadership  by  oo-operatio,,  achieve  great  'ng-"- 1  '  A  '  suit  of  .shift  of  aU  men  seekhig  cm-  , 

he  Progressh-r  CoiPsei  Latii  c ,  certainly  in  a  nation  as  young  f  nrovPion^  i  Ployment  into  woi'k  tJie  goveninient , 


;uen  \\  !io  have  Iiad  coal  mining  ox-  in  arcepfintj  (hr  leadership . 


f>cr!oncr.  and  ni'iiry  of  them  have  ,,f  /^Ft) 

appiymtl.v  dmie  y.  J  proyossn-e  as  ours.  evernefoVVrsaw  thrsun  I  I  -  -  -  •-  •  j 

Mio  fact  that  1  he  .shuat.on  i.s  sCt  ,,  Therefore,  rather  tnan  impos<‘  my  _  h-,.  >•  1  .shortage  of  men  for  war  activities.  I  et  u  i.  ^  x  .  I 

„oa.,iK  b,.,b...  Jo.  bav..  v.awa  on  any  oc.nonPo  or  Toi”„“?.s"brei'n..Oe  In  rncrn.l't  la  cWmrt.  ;  ’ - Sl..rbr«».  .f  - ( 

\M<od  .Muirtage  Critical  deserve,  but  I  shall  do  my  besti,®°5.'®  .  °  days  to  some  “14  points”  which  out- |  .Absenteeism  Big  Problem  t _ _ _  _ 

riie  drficiotiey  in  tho  lunioer  yg,|  ^  ^.gj.y  leave  the  thought  with  jou  that  .  what  the  reporter^  who  heard  I  Big  problem  in  war  plants  is  not  i  ' 

^^OPft«  is  still  critical  however,  and  modest  abilities  to  try  to  be  worthy  I  J  speech  called  the  “people’s  so  much  number  of  men  available  •lAjaia*  ■» 

the  heavy  cnlist.r.cnls  of  men  who  confidence.  1  might  sit  down  ami  inline  w  n  charter.”  I  may  say  to  this  audience  as  the  lo&s  In  output  due  to  absen- [  I  H 

might  normally  have  worked  in  thc^  Murdoch  Mac- ,  ^Ith  wage  rates  at  new  highs. ;  F  rOVlIlClRl  -tYIIRIFS  dllCl 

ou.vh  has  seriously  complicated  the  ,,,  ,  ,  n'pfpnink-er  Howard  '  ^  u-  iJ  ^asion  was  an  address  on  “War  many  workers  feel  Uiey  can  live, 

.■situation.  To  overcome  the  and  Harrv  Stevens  the  other  i  !  Clouds  and  New  Horizons.”  There-  through  working  only  part  of  the:  ^  ,  1  ^ 

ag.^  government  agents  are  being  candidates,  for  this  early !  '  ‘"porters  who  listened  to  it  featured  time  and  thus  are  absent  much  of ;  FFOVIllFIfll 

sent  out  all  over  the  prair.o  !  evidence  of  team  plav  That  is;°”*‘  tne  past^tew  oa. ..  only  the  objectives  which  I  outlined  their  time.  Employers  ao  not  have'  X  X  V  T  XiJLV'id.X  X.-P  V/JXF  I/O 

to  induce  men  to  go  back  to  tlie|^^.,,^j  ^  gg;,.g^t  i;  vvh.n.Pver  the  ’'niat  form  adorned  i  I"  the  same  control,  in  discharging: 

•voods  during  the  freeze-up  season'  ..  .  ,  manv  ,  .  ,  v  fortunately.  I  spoke  from  notes  and  “slackers.”  as  in  ordmary  time,  and;  - 

on  the  farms.  In  many  eases  the ;  similar  cVdences  of  it'  in  the  da>4 j  SpporuinHv  to  Examine'' R  in  detai  i  facing  a  manuscript  the  reports  production  at  .some  plants  ha.s  suf- i  (Continued  from  page  3) 

voters  lists  are  being  checked  for|,j,p^  jjg  gjicad.  : —no  matter  how  forvvard-loo^^^^  I ‘ correct  in  all  lered.  to  reiund  part  of  a  .iti  per  cent,  32,250,000  U.S.  fund  issu#  of  twenty 

;)0.s.s;ble  employees  and  government'  no  \  nie  have  I  felt  that  myii^  will  have  to  be  amendable  >•  .  ,  ,,  Provable  that  chaiips  years  ago,  may  be  taken  as  a  reflection  of  the  excellent  standing  which 

ndmie  irMi^-Lve'-vm-kfrs^  suffi- 1  chang'ng  times.  These  are  days  that  j  deahn?  wit77hc^vLr"  suJS'.  uSs1nThe^nontL'^S^  strength  of  the  province  has  in  the  eyes  of  its  creditors. 

»rp  n„„.  oar, .yin-  numerous  »byor-d'’“‘“;'^  “'iL  rf  the  “‘sdoS  Im  no..5o”c"  In'  '■  '''I',  P™'  b"™"!  the|dalo,  and  ellorts  are  to  bo  made  to  It  is  Porbapa  an  ildditional  criterion  of  tho  aoiinaness  with  which 

ti.semcnts  offering  attractive  in- '  p,.^].,jp  qh  the  contrarv.  I  believe  j  working  out  the  much  talked  ofj"’°''‘’^  effective  prosecution  of  thiS’ lessen  present  inconvenience  without}  the  people  of  the  province  approach  their  problems  that,  in  the  years 
ituccmcnis  to  farm  workers  to  Kclymt  a  man’s  ideas  and  ideals  have  ,  world  of  tomorrow.  -  .1  ;  sa^ificlng  seriously  the  aims  sought,  when  Manitoba  has  made  its  greatest  efforts  to  rehabilitate  its  finance.^ 

back  to  the  Du.sh  dur  ng  the  freeze-; ,,,  ,e„  ^f  judgment  in  i  Nor  shall  I  discuss  the  many  i  peace  after^Vis  over  !  t  >^n”*^rea^Blv  ^'4rlous  ^problem  '  “^y  ^'^incUons  and  economy,  the  farmers  have  also  shown  considcr- 

up  sca.<0n.  ,,0.,,  nwi,., hr>fr,ro  n  trnrtitinnnl  I  vno/t  or  hnU  nninto  in  nnr  nrpctpnt  •  tlSOVCr.  ,  tO  811  illCrCasmgly  serlOU.S  prOWCni.  ,  _  , _ ^ _ ...  _  _ 


Christmas  is  Coming! 

AND  EVERY  MAN  WANTS 
TO  PLAY  SANTA  TO  AT 
LEAST  ONE  WOMAN/ 

We  know  ^  ideas  .  .  .  therefote,  we’re  sure 
that  we  can  be  of  real  assistance  to  you, 
MR.  CHRISTIES  SHOPPER. 

We  invite  you  to  shop  pleasantly  at  H.R.’s 
.  .  .  personally  selecting  gifts  ...  or  with  the 
assistance  of  a  gift  secretary  ...  or  by  simply 
telephoning  to  her  and  she  will  shop  for  you. 
Everything  from 

GLOVES  -  HOSIERY  -  HANKIES 
HANDBAGS  -  SCARVES  -  PERFUMES 
COSMETICS  -  to  ^ 

NEGLIGEES  -  LINGERIE  -  BLOUSES  J 
SWEATERS  -  SKI  WEAR  -  FURS 

And  .  .  .  you  pay  no  more  .  .  .  oft  less  .  ,  i 
for  H.R.  Quality. 


The’  spoerh  rneulc  bv  Hon. 


Progve.^sive  Cons 


progressive  as  ours. 


Ctifls  wrapped  in  H.R.’s  cheerful  Christmas 
paper  ,  .  .  mthout  extra  cost! 

HOLT  RENFREW 


Sherbrooke  at  Moeetoin  > 


tbe  heavy  cnlist.r.cnls  of  men  v> ho  g,j-  y,,m.  confidence, 
might  normally  have  workt-J  in  the,  yf^rdoeh  .Mac- 

nu.vh  has  seriously  comp  ic<  piieison.  John  Diefen’oalver,  Howard 

.■xituarion.  To  o\cicomo  c  s  Green  and  Harry  Stevens,  the  other 
ag'.  goveinmcnt  ngeiiis  are  leu  ^  leadership  candidates,  for  this  early 
sent  out  all  over  the  pi  air. e  j  evidence  of  team  play.  That  is 

to  induce  men  to  go  oack  to  Ibc  needed  in  a  contest  and  I 

•voods  during  the  freeze-up  season  l^iat  we  may  have  many 


Provincial  Affairs  and 
Provincial  Debts 


(Continued  from  page  3) 

to  refund  part  of  a  jier  cent,  32,250,000  U.S.  fund  issu#  of  twenty 


the  economic  strength  of  the  province  has  in  the  eyes  of  its  creditors, 
regardless  as  to  what  the  fiscal  difficulties  may  be  at  a  given  moment. 

It  is  perhaps  an  additional  criterion  of  the  soundness  with  which 
the  people  of  the  province  approach  their  problems  that,  in  the  years 
when  Manitoba  has  made  its  greatest  efforts  to  rehabilitate  its  finance.s 
by  debt  reductions  and  economy,  the  farmers  have  also  shown  considcr- 


many  men  on  the  farms  who  nor-;  j,,  considering  this  whole  question  i  all  do.  the  departure  from  P^rlia- 1  instead  of  the  panle»'=. 


v.nicii  has  urawn  cxien.s*\e!>  luio  apiioared  to  seek  n  nomination  for 'order  to  meet  some  ot  the  <^nier-  .  ,  n 

cattle  and  ho^  itroduction  duiin:? ‘  leaderj?hip  of  this  parry.  I  had  not '  gencie.s  of  war  we  must  for  the  understanding  jn  lessening  possible  inconvenience 

tho  pa^t  year.  Sinev*  recruiting  in  tlir?  past  been  one  of  you.  and!  time  being  incorporate  within  the.^_„  u-  u  been  the  development  of  many 

active  ail  ovei;  the  west,  it  appearsjany  effort  to  intrude  myseif  could  j  procedure  of  democracy  some  ^pori  t  matters  upon  which  substitutes  for  materials  formerly 

unlikely  nu'vv  that  the  .situation  a.si  have  bocn  justly  interiircted  to  be;  the  arbitrary  methods  of  dictator- 1  fences  of  opinion.  used.  Such  work,  as  well  as  the  j 

regards  the  lumber  and  pulp  vviod  improper.  i  ship;  but  any  unnecessary  contempt'  ■vvh- 1  i  tw  v  ’*  s  ■  /-  a  I’otuiding  out  ol  Canada’s  industrial  ^ 

roquircmeiits  will  be  materially  im- .  Having  sad  this.  I  should  like  to  i  or  disregard  of  parliament  as  an;-.  rnfon  n^ed  m  Canada  activities  to  fill  war  needs,  may  bring  i 

jii'ovtxl,  but  .gocKl  '.vagos  have  in-,  add  that  I  have  followed  with  inter- 1  institution  ought  to  give  concern  ^^Omtinnsi*  ■  ong-time  progiam,  permanent  benefits,  in  the  post -'war  . 

ducod  many  former  mincr.s  to  re- jest  tho  cvenlj  leading  up  to  this  every  Canadian  who  gives  'f*  a.s  well  ns  war  period. 


iiirn  to  their  work.  .convention,  and  I  am  in  accord  with  Uo  public  questions. 

— - -  -  -  -  you  that  there  is  an  urgent  need  ini  The  fact  is  that  the  very  inslitu- 

I  ifiiKii-  Coiilrnl  Hit  the  development  ofjtions  our  young  men  are  fighting 

/  '  '  ”  I  a  sane,  iirogressive  body  of  political  to  defend  are  being  stultified  before 

I’axpaycrs  Vi  oi>l  of  All  thought,  Ihe  desire  of  which  is  to!  our  eyes.  To  some  degree  that  may 

-  )e  ready  to  undertake  the  difficult:  be  necessary,  but  it  is  the  duty  of 

'Continued  from  page  1 1  ta.sk  of  government  if  not  during :  every  Canadian  to  see  that  the supre- 

li.cjonicd  ’oy  produefon  costs  and ' '^lo  war.  in  the  less  tra.gic  hut  equal- j  niacy  of  parliament  is  not  denied 
goes  to  the  manufacturers.  Inipor-!'.'’  difficult  days  of  peace  that  lie '  and  that  it  be  reestablished  and  pro- 
li'd  .'pirii.<,  almost  ontirelv  from  the|^'^^^^''  ^  ^  i  tocted  at  the  earliest  possible  time. 


!  character  and  in  every  degree 

'lt'7  at'ion’^of^  young"  men makfnT'^in  j  Big  Increase  In  Beef 


Holdings  December  Istj 


I’niied  Kiiigdo.m.  have  been  sold  in 
largo  quant  it  io.s  in  this  country,  and 
on  all  such  imports  the  Federal  gov¬ 
ernment  colleet.s  duties,  making 


't*  It  is  needless  to  tell  this  gather-  .  ..  reports. 

I  sliall  not  attempt  a!  this  timejing  that  after  these  tragic  days  of  ipin  ’  ,  ®  ^  *  strive  with  your  |  The  teported  holdings  of  Caiiadi.in 

o  diagno.se  I  he  economic  ills  of  today  I  war  are  over  I  believe  that  Canada,  "'th  th<^  P^st  brains  we  were  26.599,338  pounds,  a  de- 

ror  lo  profcr’lx:  a  cure  for  them. .as  a  vigorous  member  of  the  British  ,  ‘  p/?  to  reach  those  of  7,300.000  from  1941  and  an 

i'iiere  will  be  other  occasions  for  j  Commonw  ealth  of  Nations,  f,iiir.kp*V*  by  rational  wajs  in  the  increase  of  76.5  per  cent  from  No- 

hnt.  Ill  any  event,  in  these  swiftly  j  graphically  located  so  as  to  bring  ,  ohipcfvc^f  ^  i  i  vember.  Quantity  of  lard  in  stornge 

noving  times  one  man’s  opinion  isi  about  the  close  co-operation  with  a;  ,  .p^  ‘  ^  '  on  December  1  amounted  to  2.277,425 

)f  little  moment  agauist  the  surge  .great  nation,  the  United  States  of  ^  iqi,  p  to  p' cry  man  to  have  j  ^  of  3,100, OOO  pounds 

if  the  great  forces  w-hicli  are  mould- ;  America,  and  supported  by  untouched  ,  -p.  -,u,  f  ,.  .,.  1  from  last  year. 


iievei-age.s  is  in  tho  haiuls  of  the  pro-  forces  which  are  mould-  America,  and  supported  by  untouched  ,  j..  ^ 

vincial  goicrnmont,  and  the  liquor  of  |  natural  resources  has  one  of  thei^  ^  f  f  j  •  fair  dav^'^ 

nu.Miie.<.s  has  bocn  a  main  .source  of  '  brightest  futures  of  any  country  in ;  *  fa>r  clav  s  p^p 

rerrmic  .0  11, o  pmvli.cc,.  ‘''..y  imlivlUu.l  S 

ar  V  now  lhat  Ihr.  Feiior.nl  imveni.  I  9° piescill  goi  eril  ,  •if.  to  ho  ,.,1.0,1  1 _ .,'SUP] 


vincial  goicrnmoni,  and  the  liquor  °  „  . 

nu.iiiie.«.s  has  been  a  main  source  of  tomorrow, 
revenue  to  tiic  provincc.s.  purlieu-;  ' 

iarl.v  now  lhat  the  Federal  govern- i 


meiii  h;Ls  closed  other  source.s.  I  ■  .1 

As  regards  beer,  a  cons'idorablo  ‘ 

part  of  prc.sont  production  is  '  !io'y*^c, 

.'-old  to  the  British  Government  for" 
distribution  among  the  armed  forces  i , 
ill  the  Middle  East.  During  the  last  i  ‘  j 
.\oar.  brewery  compan’e.s  have  tiad 


ment's  conduct  of  the  war  upon 


paiile.=.  I  'I’hus  it  would  seem  that  the  over-all  fiscal  picture  of  Manitoba  w 

In  some  dlrectioii.s,  it  is  e.xpccled  !  an  encouraging  one  not  only  in  the  pre.sent  abnormal  state  of  affairs 
Uiat  present  controls  will  be  eased  !  but  also  for  the  future.  If  past  jicrformances  are  any  indication  at  all, 
foi-  the  public  this  comhig  year,  in  j  one  may  assume  that  Manitoba  will  drive  some  pretty  shrewd  bargaitw 
other  directions  there  may  be  cer-  ;  whenever  the  time  comes  again  for  a  final  consideration  and  settlement  ; 
tain  extensions.  A  contributing  aid  of  llie  relationship  between  the  provinces  and  the  federation.  Political 
in  lessening  possible  inconvenience  astuteness  is  rather  better  developed  here  than  in  the  neighboring  pro- 
has  been  the  development  of  many  '  vinces.  as  is  shown  by  the  record  of  the  present  government,  a  coalition 
substitutes  for  materials  formerly  |  which  has  more  or  less  successfully  attempted  to  be  everything  to ; 
used.  Such  work,  as  well  as  the  {  everyone  and  thus  has  found  that  it  could  carry  considerable  weight  ■ 
roimding  out  ol  Canada’s  industrial  >”  Ottawa  when  the  occasion  demanded.  It  was  obviously  not  the  fault  : 
activities  to  fill  war  needs,  may  bring  of  the  Manitoba  administration  that  the  recommendations  of  the  Sirois 
permanent  benefits,  in  the  post-war  i  report  w  ere  not  found  acceptable  to  other  more  polittcally  minded, 
as  well  "ns  war  period.  '  provincial  premiers  and  ministries. 

_ ^ _  j  4, 

Ri<r  In  Rppf  IVhat  then  arc  the  strong  points  and  the  weaknesses  upon  which 

"  *  j  one  might  attempt  to  check  the  economic  barometer  of  this  province?  as 

Holding!?  December  1st  I  far  as  the  future  is  concerned.  It  may  not  be  amiss  perhaps  lo  take 

.  -  '  Ihe  intangibles  first.  Manitoba  is  proud  and  will  not  lightly  grant  pre-  ' 

Ottawa  —  Stocks  of  Canadian  and  ;  cedence  to  anyone  else  if  it  can  help  it.  In  Winnipeg  it  has  one  of  the 
impKH'ted  meat  hi  storage  on  Decern-  j  most  ambitious  and  one  of  the  most  strategically  placed  cities  of  the 
her  1  were  84.792.752  pounds,  com  -  ;  continent,  a  city  that  in  some  of  its  dreamier  moments  does  not  hesitate 
pared  'W'ith  111,057,759  pounds  in  1941. ;  to  consider  itself  the  capital  of  a  continent  in  the  dim  future, 
the  Dominion  Bureau  of  Statistics!  It  contains  the  gate  to  and  speaks  the  language  of  both  the  East 

reports.  ;  and  the  West  and  lias  sufficient  potential  resources  in  its  vast  northern 

The  reported  lioldings  of  Canadi.ni  '  hinterland  to  command  the  respect  of  those  who  look  for  long  term 
beef  w'ere  26.599,338  pound.s,  a  de-  |  investments.  ’I'he  province,  as  yet  tied  to  a  wheat  economy,  has  become 
crease  of  7,300.000  from  1941  and  an  ■  acquainted  with  the  advantages  ot  diversification  and  is  flirting  to  an 
hicrease  of  76.5  per  cent  from  No-  i  ever  greater  e.stent  with  the  problems  of  industrialization,  to  which 
vember.  Quantity  of  lard  in  storage  I  an  imposing  wealth  of  mineral,  hydro  and  forest  resources  seem  to  point 
on  December  1  amounted  to  2.277,425  '  I  lie  way.  If  we  add  to  all  this  a  .solid  credit  position  established  in  the 
pounds,  a  decrease  of  3,100,000  pounds  j  matter  of  finance,  one  which  do,es  not  compare  unfavorably  with  that 
from  last  year.  j  of  other  provinces  which  had  le.ss  of  the  hardships  and  more  of  tho 

- '  spirit  of  boondogging,  then  one  can  understand  indeed,  why  Canada’.^ 

For  upwards  of  20  years  I  have  en- 1  Middle-west  should  have  .so  few  misgivings  about  its  future. 

joyed  the  most  loyal  and  unswerving'  The  dearth  of  population,  barely  800.000  in  all.  may  be  considered 

support  ever  giv'en  to  a  public  man  handicap.  Demobilization  such  a.s  is  to  be  e.xpected  to  follow  the  ivar 


uui,  II,  IS  mo  iiuiv  Ol  u  m  -  Ottawa  —  Stocks  of  Canadian  and, 

1  to  see  that  the  su'pre-  i  hmim  monument  we  at  home  1  unpoi-ted  meat  bi  storage  on  Decern-  |  m 
lament  is  not  denied!  *  their  memory  !  her  1  were  84.792.752  pounds,  com-!  cc 

reestablished  and  pro-  ,  extent  that ,  pared  with  111,057.759  pounds  in  1941. ;  to 

earliest  possible  time.';  A  the  Dominion  Bureau  of  Statistics! 

11,11  .hi=  „.ii„.r.  t  be  guided  by  a  few  bas.c  ob-  L„„,.i„  ;  a, 


reports. 

The  reported  lioldings  of  Canadi.in 


a  Ti  .I  f  •  ■  .  !  joyed  the  most  loyal  and  unswerving'  The  dearth  of  population,  barely  8(X).000  in  all.  may  be  considered 

..  iiic  right  ot  every  individual  j  g^pp^rt  ever  given  to  a  public  man  „  handicap.  Demobilization  such  a.s  is  to  be  e.xpected  to  follow  the  war 
to  oe  rewarded  not  on  the  basis  of  ap  those  with  whom  I  have  been!  will  be  more  of  a  problem  in  a  thinly  populated  area,  where  there  arc 
f.o,!,.!,  09  a  basis  aj^odated  in  the  cabinet,  and  in  the!  fewer  people  to  take  up  the  slack  that  must  occur.  Therefore  in  this 

c  •  *be  value  of  the  legislature.  province  too,  as  in  all  others  west  of  Ontario,  the  reconstruction 

*  /‘yin  r  ..  i  could  never  have  left  such  asso- ;  measures  and  the  final  division  of  responsibilities  between  the  provinces 


aioii  ground.  |  a  firitish  subject  I  will  die.” 

If  I  had  any  aciiievenients  to  my  I  Sir  John  A.  Macdonald  made  that 
credit  in  my  record- of  public  ser-  statement,  if  I  renieiTlber  correctly,! 


P  jmar>  producers  to  a  fair  share  of  achieve  some  of  the^  The  fact  however  that  the  necessity  of  such  a  new  dHnsioii  is  recog- 

me  nation  s  mcornc.  !  major  things  for  which  we  have’  nized  everywhere,  and  that  post-war  problems  are  being  considered  at 

o.  ihe  r  ght  of  botli  public  and  |  stood  in  a  larger  field.  If  in  the  Ottawa  from  a  sufficiently  large  point  of  view  to  take  in  all  possi- 
Orivalo  entprnri.se  tn  a  f.ilr  /I'av’ci  ,  ,  _ ....  .  ,  _  _  , _ . _ _ _ _ luj-  — .oitn,. 


1  w-ould  say  that  they  have!  in  the  year  of  his  death— half  a  ceii-’ ;  enterprise  to  a  fair  day’s'  .p^rs  to  come  I  can  be  worthy  of,  bllities.  should  assure  at  least  .some  measure  of  success  in  this  matter, 

rn?"’,  f  "9  ’’I  been  accomplished  in  co-opera- 1  tury  before  that  small,  outnumbered;'  y  day.s  pay.  support  from  this  upon  which,  after  all,  the  economic  well  being  of  all  of  Canada’s  pro- 

Ife  hrewer  e  h  f  he^n  1  " ""m •  ^  "  “b  Other  men.  There  is  not  i  band  of  intrepid  airmen  over  Britain  i  as  has  been  given  to  me  by  vinces  must  depend, 

i”."  b^^bern  m  getting,  individual  in  our  democratic  sys- !  gave  civilization  another  chance  to '  f/* ^be  investment  j  associates  of  the  past.  1  have  no! 

."y.  tem  twlay  who  can  fill  the  prophetic  j  save  itself.  .f'y/.t’,  .. ,  . |  doubt  but  that  we  shall  together  be|  — - ^  - ■' 

lals  Ol  bottle  caps.  E'on  witlioui ;  j,  I  if  sir  John  -A.  could  sav  that  tight  ol  every  ch.ld  and  I  ^ble  to  make  some  contribution  to! 


I  ,  ail  individual  in  our  democratic  sys- !  .gave  civilization  another  chance  to '  ‘‘ethr”  on  the  investment  j  associates  of  the  past.  1  have  no! 

arkquate  supply  ot  bolLes  and  mate-  ,vho  can  fill  the  prophetic  j  save  itself.  i'y/.f’  ,  |  doubt  but  that  we  shall  together  be 

lals  Ol  bottle  caps.  E'Pn  'Mtlioui ;  „  Moses,  no  matter  what  Ins  j  If  Sir  John  .A.  could  sav  that  ..ni'iih  tight  ol  every  ch.ld  and  I  able  to  make  some  contribution  to| 

be  government  order  for  lu(e  re- j  talents  or  the  degree  of  the  industry  i  more  than  50  years  ago.  1  am  sure  ;  tbe  Canada.  ! 

ed  li'kPivVrm.v  '  m  be  brings  to  the  task.  '  there  are  few  among  us  today,  after  In  leaving  the  post  1  have  held, 

ed  likely  to  have  difficulty  in  mam-  on  the  contrary,  1  am  confident ;  the  Battle  of  Britain  and  after  all  *^‘1  -ru  that  the  state  can  provide,  j  fg,.  gg  i  a,y,  happy  to  say  that; 

taming  pri^uciion  at  the  I’fcord ;  tb-it  a  group  of  men.  working  for  tha^,  has  taken  place  in  the  last  three  f'ght  of  every  citizen  to' fbe  responsibilities  ot  government' 

evcls  of  the  past  year,  m  view  of  ^  common  aim.  drawing  upon  tho  years,  who  will  not  take  pride  in  the  or-c-  *  -  income  jii  this  province  will  be  left  in  cap-’ 

increasing  manpower  and  supplies! - - - - - _ i  ar, sing  from  accident,  sickness,  loss  able  hands.  The  business  affairs  of! 

problems  j  CL  ...  T  TVT  L  m - A’u-'i  other  the  province  are  in  good  condition.! 

May  Increase  Illegal  Output  xULYeaSeS  OflOTUTl  111  iNlilTlOCr  Of  A’^nb’lity.  The  cabinet  is  comprised  ot  capable. 

Much  wine  us3d  in  Canada  has  t  •  i  y-x  i.  -r-.  m  n  of  depres^d  provinces  and  industrious  men  of  uninvpeach- 1 

'Sr Livestock  On  Canadian  Farms ;  provinc;.,  riLST"'"”'-  “^.lUT .il  ' 

”M''l«Zir"'<mo,i'-’a*'n'imw/o'l  “  [  <-'a.lk>  liicreiui.il  5.1  per  cent  ro  8.- j  elt'cient  a<l,filr,l°lrat*o'’n“orZe’’f'iSl  JrevlIIce'.''’'''' : 

relativelv  small  coniiianies  Remii«.  be  ai.iual  survey  of  live  stock  and  944.700  in  1942  from  8.511.346  in  1941.  d  entrusts  to  the  management  of  the  ‘  As  a  result,  there  has  been  a, 

vS  can  be  proZed  reSS  Poultry  Canadian  farms  as  at  r^bts  includes  3^680.5(^mU^^  cows  as  |  state.  ^  .  !  ®Pirlt  of  unity  such  as  it  ha.s  been, 

easily  in  homes  much  wine  used  i,  June  1  l&4'i  -is  coninared  wPh  the  '  3,587,698  in  1941.  Veiy  little,  H.  A  leeognition  by  the  pubic  of  ^iven  few  provinces  of  such  diverse 

ihr.  J  ^  u  ^  coiiipaiecl  y.uh  the  j indicated  in  the  numbers  j  the  right  of  the  state  to  exact  by  a  i  nnrts  to  exoerience.  *  , 

nrf^fhipfi  *  *f  w  1 pi’clinui:ar>*  f.gures  of  the  1941  cen-  of  cattle  in  the  five  Easr.'ern  Prov-  fair  system  of  ta?;ation  the  fund.si  ^  4*  ‘ 

s  diffS  to  d^Zch^  irreZn^^^^^  all-rcund  increases  in  Inccs.  but  in  the  Prarle  Provinces.  I  necessary  to  meet  the  services  re-i  if  in  these  years  modest  contribu- 

anneaZ  ke^v  to  ^  substantial,  the  increases  were  9.2  per  cent  in  Al-  :  quired  of  the  state.  !  tion  to  rational  government  has! 

Th  J  I,  f  r  ^bcni  hens  and  chickens,  berta;  12.0  per  cent  in  Saskatchewan,  I  12.  The  right  of  future  genera- I  been  made,  it  is  due  not  to  one, 

wiM  li'gheft  cvcr  recorded  on  Cana-  and  16.8  per  cent  in  Manitoba.  '  tions  to  a  world  of  plenty.  ‘man’s  efforts  but  to  the  most  whole-! 

othor  tii.hrLfZc  i  Tliere  was  a  substantial  gain  of,  13.  The  right  of  future  genera- ,  hearted  team-play  and  co-operation 

amt  oiner  publications,  bo  long  ns  Tno  munber  of  all  species  of  live  1 11.6  per  cent  in  tJie  number  of  sheep  i  tions  to  a  world  of  peace.  ion  the  part  of  every  man  in  the  gov- 

the  ban  is  made  general,  liquor  coni-.s.oc’.i  and  poultry  at  June  1.  1942,  to-  Ion  farms,  namely.  3.194.900  as  com- j  14  'I'he  right  of  the  people  to'ernment,  and  in  whatever  group  or 
pames  are  unlikely  to  feel  any  im-|  tailed  19.230,000,  compared  with  17.- I  pared  with  2.862.495  reported  in  1941. '  expect  from  their  leaders  a  deter- 1  groups  supported  it  in  the  legisla- 

mediate  serious  affect,  ^ough  com- j  .546,000  in  1941,  an  incrca.se  of  1,684,-  The  hicrease  was  iiarticularly  mark- !  mined  effort  to  disencumber  society ,  turc. 

panics  vvill  be  hampered  in  any.ooo.  *  |Cd  in  the  three  Prairie  Provinces.  In-  from  the  barriers  lo  world  trade.  |  A  leader  of  the  government  will, 

efforts  to  direct  consumption  to;  Tlic  oilier  highest  recorded  num-!  creases  of  a  less  imoprtant  nature  |  world  progress  and  world  peace;  i  be  chosen  by  democratic  process  in, 

Imes  where  l-3ast  shortages  may  ibcr  on  Canadian  farms  is  68.105,800  j  were  shown  for  all  the  other  prov- j  and  ihe  right  of  these,  leaders  to  ex- ;  due  course,  and  his  name  vvill  bei 

exist.  Actually,  most  of  recent  li-|hens  and  chickens,  compared  withliiioes.  j  pect  from  the  public  something  more  I  recommended  by  me  to  the  lieute-; 

quor  company  advertising  has  been '53.864.389.  or  an  increase  of  15.7  per  '  Hogs  increased  by  17  per  cent  from ;  than  passive  support  in  getting  them  nant-governor  as  my  successor, 

directed  to  helping  educate  the  pub- [cent  on  1941.  The  number  of  turkeys  ^ 6,093,000  in  1941  to  7,133.000  in  1942.  removed.  ,  '  As  I  said  at  the  beginning,  you 

lie  in  supporting  various  government ,  also  i4. 214, 500)  shows  the  very  .sub-  Tlic  number  of  horses  on  farms  Iii  closing  these  remarks,  no  one  have  done  me  a  very  great  honor, 

war  measures  and  in  preaching  stantial  increase  of  31.5  per  cent  on  was  2,816.080  in  1942  as  against  2,-  will  ever  know  what  the  decision  to  1  shall  do  my  very  best  lo  deserve 

modeiTAtion  in  liquor  use,  j  tlie  3,203,804  cm  farms  In  1941.  (789,301  In  1941.  leave  Manitoba  has  meant  to  me.  your  confidence.  1 


During  the  Holiday  Sea^^ 
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THE  FINANCIAL  TIMFS.  MONTREAL,  DECEMBER  18.  1942 


WIDE  EXPANSION 
IN  EARNINGS  OF 
BEAnmOS.LD. 

'With  Sales  at  Record  Operat* 
ing  Profits  Up  100  Per  Cent 
in  Past  Year 

POSITION  SOUND 

On  sales  at  a  nev*  high  record  for 
the  company.  BeaUy  Bros.  Limited 
reiwrts  for  fiscal  year  ended  August 
31st,  1942  oijerating  profits  more  than 
100  per  cent  greater  than  for  pre¬ 
ceding  fiscal  year.  Despite  an  in¬ 
crease  of  about  $720,000  or  140  per 
cent  in  tax  jirovision,  net  earnings 
after  all  charges  for  year  under  re¬ 
view  were  more  than  150  per  cent 
greater  than  for  the  previous  year. 

Due  to  government  restrictions, 
there  wa.s  a  slight  reduction  in  the 


Elected  to  Canadian  Pacific  Board  . 

'  Arc  w  ell  Maiiilaiiici 


NEW  FEATURES  IN 

!  Canada  Dry  Ginger  Ale,  Inc.,  ami:  |  ANA|||AN  U  An  I  0 
I  subsidiaries,  in  a  report  for  the  f  s-  VnllADlml  V/lli  V»V. 
leal  year  ended  September  00.  19J2.  ■  «||  4  « .  «  f\nP  1  nC 

show  a  not  income  of  $1,573,049'  kI  AN  I  IN  AkIcHAkV 
I  after  depreciation,  interest.  Federal  i  *  Unil  VII  nitllUnitU 
!  and  Canadian  income  and  e.xcess  -  - 

!  profits  ta.xes  etc  equal  to  $^6  a  I  Common  Dividend  from 
j  share  on  the  61o,157  shares  of  cap-  r"  •  o  i  j 

;  ital  stock.  This  compares  with  $1,.  I  C-XlSting  ^surplus  and  Pre- 
!  637.935,  or  $2.66  a  share  in  the  pre-  ferred  to  Get  Common 
!  ceding  year.  Rights  on  Redemption 

'  Federal  and  Canadian  income  and  _ 

,  excess  profits  taxes  amounted  to 

!  $1,514,059  for  the  year,  against  $1,-  PARTICIPATION  STAYS 

!  005.291  in  the  year  ended  Septem-  - __ 

'  ber  30,  1941.  '  The  plan  for  elimination  of  pre- 

I  Xet  sales  for  the  year  were  $23.-  ferred  dividend  arrears  of  Canadian 
:  670,823,  as  compared  with  $22,703,-  i  Foimdry  Co.  Ltd.,  as  reportca 
I  718  in  the  pi'eceding  year.  in  last  week's  issue  of  The  Financial 

;  ,  . . .  -  Time.',  has  now  been  approved  by  di- 

'  rkn/wiTinW  M  4  SIAM.  rectors  of  the  company  and  commit- 

PROFITS  KAIN  FftR  rcpix^Eenting  holders  of  both 

I  i  1%V1  11  V  Vfklll  1  Vl\  ,  classes  of  rhares  and  is  ready  for 
I  i  submission  to  special  general  meet- 

HOX.  c.  A.  DUNMXG  !  MflRPHY  PAINT  f  rt  of  .sliarcholders. 

Following  a  meeting  of  directors  of  the  Canadian  Pacific  Kailway  Co.  |  ^  nnt  ‘  Utf  f^ 

this  week  announcement  was  made  of  the  election  to  the  board  of:  -  '  pavmcnt  of  s'’ aV  i  share  rn  nre^ 

°  EarninKS  Equal  to  Sl.68  a  ,  feiTcci  arrears'.'which  arc  accrued  to  | 


STRENGTH  AND  SECURITY 
SUCCEEDING  GENERATIONS 


FOR 


No  Common  Dividend  from 
Existing  Surplus  and  Pre-  ‘ 
ferred  to  Get  Common 
Rights  on  Redemption 

PARTICIPATION  STAYS  j 

The  ple.n  for  elimination  of  pre-  , 
ferred  dividend  arrears  of  Canadian  ' 


S.  G-  BLAYLOCK 


HON.  C.  A.  DUNN'IXG 


Following  a  meeting  of  directors  of  the  Canadian  Pacific  Railway  Co. 
this  week  announcement  was  made  of  the  election  to  the  board  of 


PROFITS  GAIN  FOR 
MURPHY  PAINT  CO. 


.si'es  of  the  comnaiiVs  domestic  mo  of  Consolidated  Mining  &  Smelting  Co.  of  Canada,  Limited, 

offset  bv  increased  sllL  of  e«ent‘al  "*’0  President  of  Ogilvie  Flour  Mills  Co.,  Limited, 

onset  P>  inci eased  sales  of  cscCnGal  replaces  the  late  W.  N.  Tilley,  K.C. 


offset  by  increased  sales  of  essential 
war  materials. 

Profits  from  operations,  before  re¬ 
serves  for  depreciation  or  tar;es. 
amoiuitcd  to  $2,145,038  as  compared 
witli  $1,045,263  In  the  previous  fiscal 
year.  After  provision  for  the.se  re¬ 
serves  and  other  adjastments,  the  net 
profits  available  for  dividends 
amounted  to  $713,120  for  the  1942 
period  a.s  compared  with  $291,568  in 
the  previous  year.  Provision  for  taxes 
■was  increa.sed  sub.stantlally.  After  al¬ 
lowing  $44,929  for  the  refundable  por¬ 
tion  of  the  excess  profits  taxes,  the 
rompany  provided  a  resen'e  of  $1,- 
229,263  for  the  1942  taxe.s  .is  com- 


Share  On  Common  Afrainsl  :  the  extent  or  $9.55  a  sliare.  imme-  | 
•SI. 10  a  Share  diately  the  arrangement  become.s  cf-  | 

! _  I  fective.  In  lieu  of  the  balance  of  $7.00.  | 

Consolidated  financial  statement  of  '  annual  dividend  rate  is  to  be  in-  i 
Tile  Murphy  Paint  Companv,  Lim-  ■  f^'f^eed  by  3o  ccnr.s  a  share  from  . 

.  .  ...  ...  t1  71;  l/x  «*>  in  tSOli  .vr.*,  .  _ 


The  OHawa  "Blotter" 

A  Record  of  Orders  Issued  By  War  Departments  At 
Ottawa,  Changes  of  Personnel  In  Department  Offi¬ 
cers,  and  Other  Items  of  Concern  to  Business  and 
Financial  Men 


iled,  and  its  wholly-owned  tub.sid- 
lary,  Thorp  -  Hambrock  Company, 


$1.75  to  $2  10.  the  $25  par  value  .shares 
are  to  bo  made  calhiblc  at  $30  a 


Limited,  for  the  fiscal  year  ended  i  several  other  provisions  ; 

AugiLst  31,  1942,  reflects  a  sharp  in-  1  made,  including  .setting  up  ' 

crease  in  sales,  which  were  23.5  i>er  '  annual  .sinking  fund  for  pre- 

cent  greater  t.lian  in  the  preceding  '  sxck  redemption.  ■ 

year.  Operating  profits,  at  $51 4.858,  '  sinking  fund  is  fixed  at  15  per  | 


Ui  \..uiic«:rii  10  oiisincss  ami  :  after  much  higlier  provision  lor  do-  : enarges  ana  preierrcrt  cilvi- 
(iliaucial  Men  '  preetation  on  Investment  at  $70,000  1  and  will  apply  to  tlie  profits 

against  nil  a  year  ago,  and  tax  pro-  1  /''’rrenl  fiscal  year,  that  is, 

,  '  I  vision  of  $204,000  against  $68,000,  not  1  pci'iofi  ending  September  30U). 

small  package.^  of  cigarettes  and  1  In  November  this  year  was  suhstan-  profit,  for  the  year  was  $1.77.086  ^®'*''''  .^ub;.equcnt  yeans.  The 

dime  packages  of  pipe  tobacco  must  I  tially  higher  than  in  the  same  month  !  ngaiiust  $98,166.  These  earnings  were  ,  is  to  be  determined  widiiii 


show  an  increase  of  100  per  cent  and  of  annual  net  iirofit.s  remaining  j 

after  much  higlier  provision  ior  dc-  ■  eharges  and  preferred  divi-  j 

preetation  on  Investment  at  $70,000  1  and  will  apply  to  tlie  profits  ■ 

against  nil  a  year  ago,  and  tax  pro-  1  /''Trent  fiscal  year,  that  is,  I 

vision  of  $204,000  against  $68,000,  not  1  '''''  period  ending  September  30U).  : 
nrofit  for  the  vear  was  S1.77.C86  .sub;.equcnt  yeans.  The 


tree  ■ 

shad  ^ciior. 

ssm  rr.d  P'° 

,^ccoodir-<3  ^ 

So  ^  becorc^'^  ^ 

\  b-  pio''''-"  C'^d 

\  ...nd’-  corsetv^-’= 

'  *bevr 

\  \  A 


>  AID-UP 
CATiTAL 

.f, ' : ; , 


pared  witli  $510,961  and  $210,023  in  f“’  according  to  an  order  issued  by  in  1941. 


I  lie  years  1941  and  1040  resiiectlvcly. 
Comparison  of  profit  and  lo.ss  fig- 
tu'es  for  past  2  years  follows: 


1942 

1941 

$ 

$ 

Op<'r  profit  . 

I’.MS.O.IS 

l.(M5.263 

Excc.  Sal.  and  fen 6  .. . 

66,840 

63.140 

Dopr?clatlan  . 

143.854 

142.020 

Tax  provision  . 

X  1.229.263 

510.961 

Not  profit  . 

705,030 

329.133 

Add;  Adjustment  .. . 

n.544 

10.081 

Ixsss;  .\dju.stment  .... 

8.039 

37.565 

Net  enimlnss  . 

Surplus  at  IjegUinliig 

713.120 

291,568 

the  Wartime  Prices  and  Trade  Board.  A  better  adjustment  of 
After  April  30  next  the  smallest  rsick-  to  demand  appeared  to  ha 
age  of  cigarettes  made  for  sale  in  tained  during  November. 

Canada  will  contain  18  cigarettes - 

and  no  container  of  cut  tobacco  will  •  ^ 


in  1941.  I  equal  to  over  six  times  prcfc'.'red  monilLs  of  tlic  end  of  eacli  fi.scal 

A  better  adjustment  of  production  '  dividend  requii'ements  and  after  "pre-  ""d  the  fund  u.sed  in  tlie  next 

to  demand  appeared  to  have  been  ob-  ■  feired  dividends  to  $1.68  a  share  on  '  *^'^ht  nicnths. 


3,4n..'>43  2,a02,61l 
53.752  ,73.613 : 

47.572  4  7,572  j 


The  prohibition  is  also  applied  to  I 
new  brands  of  tobacco  products  and  I 
the  size,  labelling  and  pricing  of  | 
brands  now  sold.  Savings  in  material  | 
and  labor  will  assist  manufacturers  j 
in  meeting  increased  costs  of  ra'w  | 
materials.  ; 

^  4^  I 

L.  Austin  Wright,  of  Montreal,  has ' 


I.  D.  PROFITS  TO 
DECLINE-HATCH 


68.000  common  shares  outstanding  J  additional  prot  ect  ion  for  tlie 

against  $1.10  a  share  in  the  preceding  inefcrrccl  .  liareliolcler.s,  it  is  provided 
jpaj..  i  divideiid.s  on  the  common 

Balance  sheet  shows  ciuTent  asscus.  1  '""J’  *7^  P^'d  out  of  the  earned 

including  cash  of  $172,129  against  •  s'U'PUi-s  existing  as  at  September  30,  I 
$22,912,  acouiits  receivable  of  $303,229  'Ti"-'-  surplus  amounted  to  over 

agaiiisr.  $349,552  and  inventory  at  i’* '^00,000  cn  that  date  and  includccF 
$440,193,  agaimt  $354,084,  at  a  total  i  j.rocecds  of  the  Sabot.ago  Claim  ; 
of  $929,743  against  $732,'245.  Current  Gommon  dividends,  therefore,  Will 


Montreal  Trust  Company 

511  PLACE  D'AP.MES,  MCUTHEAL 


HALIFAX  V.'XttttPEQ  DDf.OrtTCtI  ICHC.'.'rO 

ST.  joKX's,  itrLD.  LcttDc::,  Lt.c;.  ;.'assa'j,  f.; 


MtLuuvm 

•!.!AS 


,  ,,  .  .  .  .  liihiiittpi;  'irp  rennrtprt  ’  at  <;'7i7 ‘’-’I  Payable  out  of  ))rofits  earned 

Shareholders  Told  At  Annual  |  “[%235.282  Sding  accoulils  September  30tii.  i94i. 

Meeting  of  IaKCIv  Effects  |  iiayable  of  $107,200  again-st  5136.089  Get  Rights  On  ttonimon 


Get  Rights  On  Ctoniinon 


Surplus  carried  forw'd  3.310,221 


•ratal  .  ...  3,4ii..543  2,ao2,6ii  |  Austin  Wright,  of  Montreal,  has  ^  of  Restrictions  ■  and  tax  provision  of  $225,635  ig3iii.>t  1  Anotlier  iiiterctstiiig  feature  G  dc- 

First  pref.  dividend..  53.752  ’  .73.'613  j  resigned  from  the  post  of  assistant  I  -  $84,368.  Resuliant.  working  capital  iigned  to  give  preferred  sliareliolders 

Second  pi'ef.  dividend  ^  41,572  j  director  of  National  Selective  Ser-  |  Earnings  of  Canadian  Industrial  1  was  $572,522  compared  with  $496,963.  '  an  cpixiriunity  of  retaining  their  in- 

Surpius  carried  forw'd  3.310*22  1  2.698.426 1 '  " -G  ""''5  learned  here,  and  has  |  Alcohol  Co.  Ltd.  arc  certain  to  be  j  President  H.  W.  Tliorp,  in  the  ro-  icrc.st  in  ilie  company  in  the  event 

-  ^  ,  advised  .Minister  of  Labor  Humphrey  j  affected  bv  the  .suspmsion  of  civilian  !  port  to  .shareholders,  state.s  tha'v  :  tiioir  stock  is  redeemed.  On  rcdenip- 

0f’^.^9^7a  refundab.c  I’cution  |  j,y  letter  that  he  feels  he  pixiductioii,  which  will  call  for  appli- j  tiuring  the  yc.ar  the  company  cx- ,  tion.  non-tran.-ierablc  rights  will  be 

*  ...  i,-  r  ■«  I  I'  *  should  re.sume  his  former  po.s:tionl  cation  of  a  quota  system  to  the  com-  !  pended  $115,816  on  additions  to  land,  given  the  .shareholder  entitling  liim 

>5 orking  capital  ip  :  general  secretary  of  the  Engin- j  pany’s  markets  .as  supplies  will  1  building.s  and  equipment,  a  portion  ■  to  purcha.se  one  .share  of  common 

Tlie  strong  liquid  position  of  tlie  coring  Institute  of  Canada.  j  henceforward  be  drawn  from  inven-  I  of  which  represents  the  cost  of  the  .^tock  at  $20  a  share  for  each  share 

company  has  been  maintained.  Both  It  is  understood  that  Mr.  Wright  j  tory,  and  by  the  eonvension  of  the  '  recent  addition  to  ite  synthetic  var-  ,  of  preferred  held, 

current  assets  and  liabilities  .showed  fontemplaled  returning  to  his  form-  j  company’s  facilities  to  100  i>er  cent  j  nisli  and  lacquer  plant.  During  the  .  The  plan  provides  for  canccllalion 
increases,  witli  working  capital  at  er  position  before  the  resignation  of  i  production  of  industrial  alcohol.  So  j  year  the  company  redeemed  tlirough  1  of  20,000  preferred  shares,  now  held 

$5,827,921  iis  at  August  31,  1942  a.s  |  E.  M.  Little.  '  shareholders  of  tlie  company  were  i  purcha.se  $18,000  par  value  cf  5G  in  the  companv's  treasuiT,  and  an- 


Ijiipro5C(l  Upt*ralions  For 
Ailclaiilc  I^lM'ppanl  Bhrjz 

Toronto  - Bondholders  of  Atlclaiclc- 


and  suggets.-)  liiat  net  carning.s  lor 
tile  current  year  wi’.I  be  shown  at  a,’- 
proxlm.atcly  liic  c.unc  level  as  in  tlie 
previou.s  year,  dc.spilc  incrca.scd  in- 


and  tax  provision  of  $225,635  igaht.t  1  Anotlier  iiiterc'.stiiig  feature  G  dc-  I  siieppard  Co.  Ltd.  have  been  notified  conic  and  exec.s.s  prufiis  taxes  'vvhicli 
$84,368.  Resuliant.  working  capital  signed  to  give  preferred  sliareliolders  !  hy  Tlie  Guaranty  Trust,  Company  ■'!  U'  lU'ovjcied  for  in  iiie  '.'in.il 
was  $572,.522  compared  with  $496,963.  'an  cpixirtunity  of  ictaining  their  in-  !  Canada,  receiver' ami  manager  of  the  J  month.'-. 


itrong  liquid  position  of  the  coring  Institute  of  Canada.  |  henceforward  be  drawn  from  inven- I  of  which  represents  the  cost  of  the  .wtock  at.  $20  a  share  for  each  share  ;3o:.h  1999  During  the  lite.'.t  v^.ir 

y  has  been  maintained.  Both  It  is  understood  that  Mr.  Wright  j  tory,  and  by  the  eonvension  of  the  '  recent  addition  to  its  synthetic  var-  ,  of  preferred  held.  b'.iilding  openUioa-  icceiver's  Vticl  '  dividend  rate.  I.a.st  bomts  wa.s  23 

assets  and  liabilities  .-showed  fontemplaled  returning  to  his  form- j  company's  facilities  to  100  i>er  cent  j  nish  and  lacquer  plant.  During  the.  The  plan  provides  for  canccllalion  ’  solicitor’s  fee's  land  reiitai  .'liid  cents  a  ili.are  paid  111  January'  1940 

s.  witli  working  capital  at  er  position  before  the  resignation  of  i  production  of  industrial  alcohol.  So  j  year  the  company  redeemed  tlirough  1  of  20,000  preferred  shares,  now  held  j 'taxes  absorbed’  the  sum  of  Sll.'fjOO. '  but  later  in  the  5car  tlic'fcd'crui  go'.  - 

!1  as  at  August  31,  1942  a.s  j  E.  M.  Little.  ^  shareholders  of  tlie  company  were  ;  purcha.se  $18,000  par  value  cf  5G  in  the  company's  treasuiy,  and  ap-  conipai'cd  with  $66,543  a  year  earlier:  crniiient  imposed  a  procc.ssing  tax  on 

?d  TV ith  $,1,119,109  a  j'eai  ear-  i  v  %•  ,  iniormed  lij  H.  C.  Hatch,  director,  at  per  cent  cumulative  ledecniabl,..  ,  propriatc  increase  in  tlic  authorized  j  wliilc  there  was  a  debit  account  of '  Hour  and  ilic  Ixtiting  indu.strv  re- 

Plans  have  been  completed  by  the  j  annual  meeting  held  in  Montreal  ,  sinking  fund  preferred  shares  of  tne  1  common  stock  will  be  made  to  pro-  ,$12,690  for  alterations  and  renewal.s.  ceived  no  compensation  by  way  of  an 

'artinie  Prices  and  Trade  Board!  thk  week.  j  company.  ,  vide  for  c.xcrcise  of  tlic  rights.  Tlic  a.s  a  re.3ult,  surplus  at  tlie  end  of  the  :  increased  retail  price  for  bread,  riiu. 


$84,141  for  the  year  ended  Noveinlicr  !  closely  aiiiuoximalcd  tin*  margin  of 
30:.h,  1939.  During  the  late.st  ve.ir,  ;  earnings  over  tlte  regular  annual 


compared  with  $5,119,109  a  year  ear¬ 
lier.  Net  working  capital  figures  for 
past  2  years  compare  as  follow'.s; 


Wartime  Prices  and  Trade  Board! 


— .Ss  at  August  siei—  for  making  men  available  from  less 


thus  week. 

Of  the  company's  total  industrial 


company.  :  vide  for  exercise  of  tlic  rights.  Tlic 

Tile  past  yeai'  li-is  been  marked  by  authorized  common  stock  will  be  in- 


fiscal  iKTiod  .stood  at  $12,131.  coni-  I  pioccs.siiig  tax.  .'-iib.icqucntly  remov- 


essential  industries,  according  to  a]  ‘'‘'/'hoi  output  some  two-thirds  is  for  ,  an  increase  of  23.5  per  cent  ni  sales.  1  crea.sed  to  645,800  shares.  There  arc  i  pared  with  $5,255  a  year  earlier  and  i  ed.  .'iIRctcii  earriuig.s  of  all  tlic  oak 


CuTTe  nt  Assets  . 

C'unvnt  Liabilities 


T.sss.tffs--  6.04j.92oi  spokesman  for  the  Board 


goveninient.  account  and  an  allow 


The  plans  will  not  be  put  "'to  |  Uorilaec  Profits  I  HTovision  is  also  maac  ill  the  plan  i  The  bondlioldor.s’  comniiltce  re- j  regular  (Inktencl  rate  on  tlie  .toe'ic 

feet  until  National  .Selective  Scr-j  “"cUon  dees  ^t  permit  of  very  large  i  -vi  1  .  »  j  ■  that  no  additional  jircfereiice  shares  ports  tliat  as  at  June  1.  1942.  animal  ,  wa.s  reduced  from  25  cents  quarterly 

ce  has  indicated  a  need  for  the  t'^oius,  Mr.  Hatch  said.  The  quota  ^  rMlOW  MoUcraie  KenHOllOH  ranking  equally  or  ahead  of  tlio  pres- |  rentals  in  effect  amounted  to  $103.- 1  lo  the  present  rate  of  15  cents, 
en  and  has  arranged  to  place  them  |  ®5'’t®m  adopted  by  the  company  ,  ,  ent  stock,  nor  any  funded  debt,  can  '  230,  against  $99199.026  at  Novcnilx’r  1. 1  -vo,  o  fn  •  the  tisc  ii  ve  ir 

new  positions,  it  is  undenstood.  i  out  at  about  85  per  cent  of  j  Toronto.  -  Annual  report  of  j  be  created  without  the  consent  of  ;i941.  and  that  the  percentage  of  oe-  ‘  ’r,.  ."l  '1, 

“There  i.s  no  object  in  putting  men  I  volume,  lOper  cent  of  1942  vol-  Brantford  Cordage  Co.,  Limited,  for  |  at  least  two-thirds  in  value  of  the  1  copied  space  to  the  area  of  tlic  build-  r,-  p,,,,...  ..ivu-o  oii*  of  w'lich 
It  of  work  just  for  the  sake  of  put- I  McNish  subsidiary  fiscal  year  emieel  August  .list,  194_,  |  outstanding  preferred  stoc-k.  ;iiig  ^^as  95.56  per  cent  against  91.54  divicicnds  aiiioiin'tin-’'  to  CO  cenis  a 

ig  them  out  of  less  essential  indus-  cuiTcnt  .sliovvs  a  moderate  decline  in  earn-,  Tlie  participating  featuic  attaeliing  per  cent.  Rehabilitation  of  tiie  build-  were  n-iid 


5  ffi7  9’i  5  119  109  until  National  .Selective  Scr- 1  '"^'’5’ ' 

■  ’  "  I  vice  has  indicated  a  need  for  the  Mr.  Hatch  said.  The  quota  ^ 

Most  significant  change  on  ba'mnce  j  arranged  to  place  them  adopted  by  the  company  , 

Sheet  was  an  increase  m  I^minion  j,  undenstood.  i out  at  about  85  per  cent  of, 

52  632,400  fioni  ,  1941  V'olume  70  per  cent  of  1942  vol- 

$301,523  on  previous  balance  snee.  ,  ume,  he  said.  The  McNish  subsidiary 

Cash  increased  by  over  $272.o00  I  ,ing  them  out  of  less  essential  indus- I ^^e  .same  prob.eiii,  its  cun'cnt 


Brantford  Cordage  Profits  j 
Show  Moderate  Rediietiou 


.363,800  shares  now  outstanding. 
Pi'ovision  is  also  made  in  the  plan 


a  debit  of  $3,418  two  years  previous.  ,  ing  companie.s.  and  in  April,  1941,  the 
The  bondlioldor.s’  comniiltce  re- j  regular  dividend  rate  on  tlie  .toe'ic 


ha.s  the  same  problem,  its  cuiTcnt  .sliovvs  a  moderate  decline  in  oarn- 


$512,633  in  addition  to  which  there  action  will  not  be  taken  entirely  from  inventory  I ngs  a.s  compared  wiUi  previous  fis- j  to  the  preferred  stock  reiiiaiiLs  un- ;  mg  that  has  been  under  way  is  ro 


Net.  earnings  for  tlie  fiscal  year 
ended  December  26,  1941.  were  cqu.il 
to  63  ceiil.s  per  sliare,  out  of  which 
divideiid.s  aiiiouiiting  to  CO  cents  a 
•sliare  were  iiaid. 


Is  a  new  investment  holding  of  $37,- 
662  in  Commonwealth  of  Aastralia 
bonds.  Inventories  increased  by  near¬ 
ly  $500,000  to  $2,462,837  vvliile  recciv- 


until  there  is  a  nesd,”  an  official  i  f.*  Pfoduf 'io"  of  civilian  consunip- 


explained.  1 

The  hole  question  of  manpower  | 


tion  has  been  .suspended. 


Net  profit  was  reported  distiirbod.  Prefen-ed  sliares  are  en-  j  ported  80  per  cent  complete. 


at  $201,86.8,  equal  to  $5.71  on  the!  titled  to  participate  equally  witli  the 


IIAKUI.NG  .8IIARES  IWKLN  I  I* 


..............  . . .  I  hole  Question  of  manpower  I  Regarding  company’s  dividend  pol-  .$25  fii.st  preferred,  compared  with  I  common,  share  for  sliare,  in  any  divi- 1  c, _ 1  .  ir  .  t.  1:... 

ly  $500,000  to  $2,462,837  Willie  receiv-  known  to  have  been  receiving  I  wliich  .some  shareholders  f  $213,136  a  year  earlier,  equal  to  j  deiids  after  tlic  common  has  received  1  ^***®*  J  tarillll^s  Imlll  dlctl 

ables  are  lower  by  $1,300,000  at  SI,-  j  attention  from  both  tlie  special  1  a  declaration  of  policy.  .Mr  !  .$.3.95  on  the-  preferred.  Working  I  $1.75  in  any  year.  i  For  Coiisuliclaled  Bakrri 

Among  the  labilities  pajables  are  ,  cabinet  as  a  whole  during  declared  in  the  light  cf  eanimgs,  1942,  was  up  from  .$1,967,272  at ;  BKATTV  FIRST  PREI-k  DELISTED;  Declaration  of  a  dividend  of 

mere  than  doubled  at  p.-4^91  wmle  |  week.  It  is  generallv  ex- I  anticipate  some  divi-  ;  August  31,  1941.  j  Beatty  Brothers.  Limited,  1st]  cents  a  sliare  lor  the  final  quarter 

lax  ^reserve  is  up  nearly  $7o0,000  at  ;  steps  will  be  takeir  '  !  Regular  quarterly  dividends  were  i  preferred,  shares  which  have  been  |  1942  by  Coiisolidaied  Bakcrie.t 


mere  than  aouuiea  at  wnne 

lax  reserve  is  up  nearly  $750,000  at 
$1,274,192.  Surplus  account  was  in¬ 
creased  from  $2,696,426  to  $3,310.2'21. 


DlC’ailJ  ILarillll^ei  IIKIK  tllLil  Ilanling  Carpet.-!,  Limited,  advises 
For  Consoliclaled  Bakrrii‘8  ' 'hat  an  additional  400  .shares  have 

_  .  been  taken  up  by  officers  and  execa- 

Declaration  of  a  dividend  of  15 'lives  under  ihc  oiitioii  agreenie  it 
cents  a  sliare  for  the  final  quarter  oi  ■  dated  .tiigu.-t  2,  I!).:, 3.  Balance  of 


pected  that  steps  will  be  taken 
shortly  to  tighten  callup  regulations] 


1942  by  Coiisolidaied  Bakcrie.s 


iption  conipris>''.s  !>.,361  .sliares  exer- 


The  company  has  already  announced  I  prevent  leakages  of  me„  elig- 

its  intent^ii  of  redeeming  all  the  first  |  for  compulsory  military  service. 


Approt'o  Wiiidiiifi  Up 


paid  on  first  preference  shares,  called  for  redemption  this  week :  Canada  brings  total  distribulion.s  on  eisealile  at  any  time  up  to  Feliniary 
amounting  to  $46,449  for  the  year,  have  licen  reiiioved  from  trading  of  I  its  stock  for  current  year  to  60  cents  1.  1016.  I.i.^iifd  capil.al  ;s  171,9  "•6 


!  Arihur  MacNamara,  associate  De- ,  .p  ,  ,,  »■  f  I  president,  rc- 1 

cember  lo,  1942.  i  yii„is,er  of  Labor  and  director!  .  h  recent  meetmg^of  I  ports  that  with  crops  well  above  the' 

-  of  National  Selective  Service,  e.\- '  ""''rested  parties,  winding  up  of  Tip  average  and  with  company’s  export  i 

/\ifm  i  flf llf/lY/PI  piesses  satL«factioii  with  recent  im. :  Top  Tailors,  Inc.  (United  SiatCo  coni- ,  jjusiness  fully  maintained  the  vol-l 

IlN  I  AKIIl  Nll.KrI.  ^  provemem  in  the  manpower  situa-  "I'Proved  Company  h.as  ;  unio  of  .sales  and  the  results  of  the, 

''lllfllllV  llIvlVLlU  fion  in  mining  and  lumbering  indus- !  hquidatiou  for  some  time.  1  .season's  business  may  be  considered. 

BfiT/rn  nnAPnrnn  trie.'!.  J  when  organized,  the  preferred  tUvi- j  satisfactory. 

MAKhS  rKlHlKhSS  “I"  ending  December  ^end  was  guaranteed  by  Tip  rop  j  - - -  .  | 

ITinilLtU  1  UVUULlUU  I  interview,  “there  ,  Tailors.  Limited,  for  five  years,  L/im  j  p  ,  j  j  j  \ction  i 

_  wa.s  a  flow  of  more  than  394  men  i  February.  1939,  to  February.  ,944.  j  t  OMpoilc  uniaeilil  •  CUOn  j 

.  I  Ai  to  the  mines  and  more  than  g, 000  i  Lhvidends  have  been  paid  under  this  htaufiard  Uiemical  Stock' 

Mam  Ore  Zone  Intercepted  At  ^nd  logging.-  'guarantee  and  will  continue  until  the  !  -  , 

250  Ft.  Level  With  Favor-  j  q'hei-o  had  been  an  acute  shortage  ,  S''a''antet  expires.  Toronto  —  Shareholders  of  Stand- 1 

able  Showings  i  of  manpovver  in  these  two  indiustrios;  As  at  December  31.  1941,  Tip  Top  ,  aid  Chemical  have  been  advised  that 

_ _  I  f(^i.  s;onie  time  and  appeals  officials  Tailors,  Limited,  owned  602  ol  tlie  j  directons  consider  it  advisable  to 

Toronto  _  Renorfs  from  nroaertv'  for  men  to  work  in  them.'  Farmers ;  3-000  oulsUndiiig  preferred  shares  of  j  postpone  dividend  action  for  1942  un-  ^ 

hidicaiP  ('hat  OinaGo  Nickel  Cor- 1  Eastern  Canada,  in  particular, :  the  U.S.  concern.  This  had  been  in-  !  til  next  March.  At  this  time  last  vear  . 

noration  harintersee  ed  its  nviin  ore '  "  O''"  '"'Kcd  where  possible  to  work  I  corporated  in  1939  10  operate  a  chain  j  and  in  1940  Interim  dividends  of  50 

zone  X  or^bidv  onX^^^^  'ogging  during  the  winter;  of  retail  made-to-measure  clothing  |  cents  per  share  were  paid  on  stock 

fX  iXVm  thrMoXe'  stores  along  tlie  same  lines  as  the  ;  of  me  co.mpany.  1 

I-  lu  .  ^  T-.'  .i-  .  -3line  m  the  .Canadian  company.  The  6  per  cent  I  R.  M.  Sedgwick,  vice-president,] 

Sudbuiy  District.  Ihe  noith  cross-  ..rfininU  n  ,<.^.0  1  riimnl'iHvp  iirofon-ivS  n.ac  cnlrl  t'np  i  .Kn'x'  “Tn  view  nf  the  inerea.se  in  the  , 


rr  ^  I  ‘  “'"f  preference  shares  were  re- 

1  ip  1  op  I  ailor8  llU*.  ;  deemed  and  cancelled. 


the  Toronto  .Stock  Exchange. 


]  a  share,  same  as  was  paid  last  year. 


ONTARIO  NICKEL 
MAKES  PROGRESS 


Arihur  MacNamara,  associate  De- , 


Toronto  —  Sliareholdcrs  of  Stand- 
rd  Chemical  have  been  advised  that 
irectons  consider  it  advisable  to 
ostpoiie  dividend  action  for  1942  un-  , 


at  logging  during  the  winter  i  of  retail  made-to-measure  clothing  I  cents  per  share  were  paid  on  stock  j 

months.  *  '  stores  along  tlie  same  lines  as  the  ■  of  tlie  company.  1 

»;•  !  Canadian  company.  The  6  per  cent  !  R.  M.  Sedgwick,  vice-president,  j 

Goveniment  officials  in  O.iawa  '  cumulative  prefen'cd  was  sold  to  the  isaysi  “In  view  of  the  increase  in  the  1 

suggest  that  the  "tide  has  tiL-ned”  I  public  with  four  common  shares  at  :  excess  profits  tax  rate  and  its  conse-  ] 


to  OHOt^X 


cut  to  this  zone  reached  i  suggest  that  the  "tide  has  tiL-ned”  I  public  with  four  common  shares  at  :  excess  profits  tax  rate  and  its  conse- ] 

now  be  X  ca  ried“nonh  and  South'  . 

seems  reasonable  to  exiaect  local  sup- !  -  -  ;  compan.v,  together  with  the  uncer- 

piamonddnlhng  showed  the  ore-  pjy  j^hortages  soon  will  be  eliminated. .  BIG  QUEBEC  .^I.YPLE  CKOl’  '  lainty  in  conditions  brought  about] 

t^iociy  ra  na\e  an  aitrage  UKiin  of  11  Behind  federal  nrograms  to  en- !  Quebec  —  Latest  estimates  of  the  ,  by  the  difficulty  in  .securing  adequate 
r  u  ‘  j  courage  butter  production.  like  the  j  Provincial  Bureau  of  Statistics  place  supidies  and  raw  materials,  your  di- 

of  beuer  lhana.ae,  combined  "‘ckel  |  ^  butter-  this  year’s  crop  of  maple  syrup  at '  rectors  have  deemed  it  advisable  to  | 


Ifs  good  to  get  back  tb 

BLACK  HORSE 


and  copper. 

'I'he  company  announces  that  ten¬ 
ders  have  been  submitted  for  truck¬ 
ing  the  ore  from  the  m'ne  to  the 
railroad,  a  six-m'le  haul,  and  these 
are  now  under  consideration. 


fats  aiinouhced  last  July,  is  the  ob- ;  2,272.400  galloas,  (compared  with  1.- ^  postpone  any  action  with  regard  to, 
jeetive  of  maintaining  butter  output  j  650,000  gallons  last  year)  and  3,537,-  i  dividends  for  the  current  yea 
at  a  higher  level  during  the  winter  I  900  (2,244,000)  ixiunds  of  sugar,  re-  |  the  close  of  the  fiscal  period. 


;  months  when  usually  there  is  a  sharp  presenting  86.5  per  cent  (88  per  cent)  ^ 

hroaci,  a  six-m  le  ‘'aui,  iinu  1  reduction,  cf  the  crop  being  kept  in  syrup  and  ,  pany's  products  continues  and  every; 

e  now  undp-  consideration.  ]  officials  said  the  results  of  this  13.5  per  cent  (12  per  cent  1  mads  into  ;  effort  is  being  put  forth  to  cope  with 

A  sizeab.e  tonnage  ol  ore  |  , program  were  evident  in  the  most  re-  sugar.  The  vrdue  of  the  combined  !  the  present  situation.' 

cn  built  up  on  the  surface  dump  reports  on  the  trend  of  butter  I  production  in  1942  is  estimated  at  $5,- |  - 

am  development  work  'n  the  1  production.  In  all  provinces  except '  098,400  as  compared  with  $2,807,000  in  ,  Prndiiptinn  III 


"Tlic  urgent  demand  for  your  com- 


,  .  r  ,  1  program  were  evident  in  the  most  re- 

becn  bu.lt  up  on  the  surface  dump  butter 

irom  development  work  m  the  |  production.  In  all  provinces  except 
1  oi-e  zone,  where  most  of  the  work  I 


lias  been  done  to  date.  At  last  re¬ 
port  there  wore  more  1  han  2,000 . 
ions,  having  an  estimated  value  of 
more  than  .$50,000  already  on  the 
dump. 

'rhree  raises  are  now  being  driven 
In  tJie  No.  1  zone  and  these  are  now : 
up  an  average  of  50  feet  each  in . 
nia.ss;vo  sulphides  for  the  full  width.' 
'J'his  is  the  zone  referred  to  pre¬ 
viously  as  having  an  indicated  length 
of  255  feet  w'th  an  overall  average 


Ontario  and  B.C.  butter  production  1941  and  $3,295,800  in  1940. 


[Gypsum  Production  In 

191'1  .\t  Record  l-^evel ' 


Peak  Operations  In  Canada  „X;T,rc»r„"!^VSfri 
Non  -  Ferrous  Metal  Industry :  S'i”  SlolTn  | 

_  $2,248,428.  aganist  1,448,788  short  j 

Ottawa  —  According  to  a  report'  Refined  products  included  gold,  I  1°"®,  52,065,933  in  1940,  according. 

Lsued  'oy  Dominion  Bureau  of  Sta-  silver,' copper,  lead,  zinc,  aluminium,  Dominion  Bureau  of  Statis- , 

ttsoics,  Canada  is  showing  a  decisive  ;  magnesium,  antimony,  bismuth,  i  Nova  Scotia  contributed  1,395,172 ' 
trend  upward  m  the  non-ferrous;  ,  1  \  1,  •  -""a  ocouu  cumwauitu 


grade  of  3.51*  combined  nickel  and  treatment 


copper.  Values  obtained  in  all  three 
raises  fully  confirm  expectations. 

Two  new  director.s  have  been 
elected  to  the  board.  They  are 
Lionel  A.  Forsyth,  K.C.,  and  Fer¬ 
nand  Dutresne,  both  of  Montreal. 


and  refiiiine  Industrv  in  the  ! ‘■'"tall,  cadmium,  selenium,  tellurium,  .short  tons  to  this  total.  Ontario  90,- 
t  of  various  ores  and  metals  j  radium  .salts,  uranium  compounds  ;  393,  New  Brunswick  Mani- 


which  in  1941  reached  an  all-time  I  and  sulphur. 


toba  27,601  and  British 


Other  end  products  of  individual  :  23,862. 


e\v  iiiiecu)r.s  nave  ocen ;  During  1941  primary  metallic  tin  was  plants  or  companies  were  copper- 
^  V  Pi'cduced  commercially  in  Canada  nickel  matte,  cobalt  salts,  nickel 

.  rorsvih,  K.C.,  and  ^ei-.  domestic  ores  for  the  first  time  salts,  nickel  and  cobalt  oxides,  ar- 


LAKE  DI  FAFLT  DIVIDEND 

Lake  Du  fault  Mines  2-ccnt  divi-' 


STOBIE-FORLOXG  PAYME.Vr 


TrusLct'.s  of  ISobie-Porlong  Assets,  gists  foi 
Limited,  have  declared  another  pay-  I  United 
ment  c»f  1  per  cent  on  the  outstand-  |  supplies 
ing  debentiu'es.  Previous  payment  The  t 


and  magnesium  powder  was  also  a  !  .senious  oxide,  sulphuric  acid,  platin- 1 I 
product  of  Canadian  metallurgical  urn  metaLs  residues,  zinc  dust,  zinc  h 

plants.  The  Biu-eau  report  commend-  j  oxide,  and  blister  and  anode  copper.  "V".  )»uea.  j  ni.s  w  tne  first 

ed  Canadian  miners  and  metallur- '  The  cast  of  ores,  concentrates  and  |  ".‘'‘"‘'“J*  I 

gists  for  their  work  in  supplying  the  |  other  material  treated  during  1941  i  '•'<) 

United  Nations  wlUi  essential  war  was  estimated  at  $213,542,005  com- ]  Exchange.  Company; 

supplies.  pared  with  $74,274,655  in  1940;  fuels  ,  ""Lai  dividend  on  Januaij  , 


ing  debentiu'es.  Previous  payment  |  The  value  added  by  the  non-fer-  and  purchased  electricity  con.sumcd 
was  1  per  cent  about  the  middle  of  j  rous  smelting  and  refining  industry  totalled  $26,771,809  and  the  value  of 
this  year,  and  giving  effect  to  the  hi  the  processing  of  various  ores  and  chemicals  and  various  other  process 


and  purchased  electricity  consumed  j -9  °*^  ' 

totalled  $26,771,809  and  the  value  of  holds  220,000  shares  of  I 

chrniinnls  .and  various  other  nroccss  ;  Minc.s,  which  wa.s  formed 


pavniem  to  be  made'”. shortly  24  per  I  metals  in  1941  totalled  $119,736,294  i  .supplies  u'sed  amounted  to  $19,272,- over  the  W  aite  Amulet  anil  ^ 

cent  will  have  been  made.  agahist  $98,059,287  in  1940.  1 162.  j 

I  I  know  n  as  the  Lower  “A  ’  orcbody.  ( 


Canada  s  finest  ale  — brewed  by  DAWES  for  five  generations 
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bSTAUl.MMEU  tU12 


m  g  cliasiitg  iJowcr  thcriby  created.  Hut  we  believe  that 

Wltf hoping— 
O  and  |)lanning  in  the  realistic  manner,  with  due  rec- 

bSTAUi.MMEU  lui*  ogiiitioii  of  the  economic  problems  involved  and 

eubUsii€»i  L*\eiy  rriiiuy  Ri  *82  Noli*  DiiiiiR  St  \\ «Bt,  Monifiai.  .^1*1*  whicti  the  government  and  the 

by  The  ilontrtal  financial  Tlnica  PuDllahing  Company,  "lin  wnicn  UUsllKSS.  int  gOMinmiiu  .inu  int 

Limiud.  people  will  almost  inevitably  be  faced  if  the  lessons 

- — - -  of  the  past  mean  anything.  To  (jiiote  .an  old  axiom: 

R.  EMMET  COX  Publisher  Let  us  “aim  wisely  as  well  as  high". 


What  the  W est  is  Asking  25  years  ago 

From  the  Files  of  The  Finonc.ol  Times 


a 


R.  EMMET  COX 
J.  W.  TYSON 
A.  R.  W.  YOUNG 


Editor  «nd  Manager 
News  Editor 


By  R.  J.  DEACHMAN, 

In  address  to  the  Regina  Rotary  Club.  November  30th. 

Tliese  questions  are  fundamental,  ]  Mr.  Deachman's  address  was  ]  the  raw  material  and  overhead 
•hey  are  major  problems.  There  were,  |  delivered  after  a  sir  weeks  trip  j  charges.  In  the  end  nearly  all  costs 
however,  some  of  a  qulie  different!  oi:ei-  the  three  Prairie  Provinces,  jare  wage  costs. 


A  R  W  YOUNG  -  •  -  -  -  new*  eairor  ..  v  n  ij  •!  i Character.  They  might  be  divided  in- 

Tuunu _ _ _ Deahufj  ith  The  Yellow  Peril  jta  two  da  sses:  monetary  and  finan- 

siTTRcrnTPTTnNT  PRIPF-  In  Canada  $3  00  a  veaf  i  -Il-'ST  AS  there  Mas  criticism  of  Ottaw.n's  policy  ! monetary 
bLBSCRIPTION  PRICE,  in  canaaa,  a  \eai.,  ,  ,  ,  r  \-  n  r  .iprobrem  fu’st.  Here  is  a  typ.cal  ques- 

$1.75  for  si.\  months.  In  Great  Britain  $3.00  a  year  towards  the  .lap.incsc  before  the  \cllow  men  forced  tlon— there  v.-cre  many  like  it. 
Canadian  funds’.  In  the  United  S.ates  ^.50  a  year;  war  upon  us,  so  al;,o  is  there  eritieism  of  the  eonrse  “ghould  the  i=sne  of  mon»v  b-  lef 
$2.00  for  six  months.  Foreign  subscriptions.  $5.00  a  which  1ms  been  t".k(n  since.  No  need  non-  to  refer  to  tiie  exploitation  of  private  In- 
year,  $3.00  for  six  mont  b.ack  to  the  continued  shipments  of  serap'iron.  and  ciividuals  and  .so  involve  a  system 

ADVERTISING  Rate  Cards  on  application  at  all  our  that  consignment  of  whc.Tl.  Mhich  Mere  indications  whichcan  cnlyfuncticnbycreat- 
offices  or  from  a.ny  responsible  Advertising  Agency,  j|.|p  altitude  of  our  .qovermnent  like  that  af  big  dt-b.? 


SUBSCRIPTION  PRICE;  In  Canada,  $3.00  a  year; 


“Should  the  issue  of  money  be  left 
to  tlie  exploitation  of  private  In¬ 
dividuals  and  so  involve  a  system 
which  can  ctily  function  by  creat¬ 
ing  debt?" 


Washington — in  not  doing  anything  to  offendj 


duriny  which  he  spoke  to  various  I  A  new  machine  is  invented  wh  ch 
public  gatherings  where  the  real  i  enables  the  work  to  be  done  by  .50 
subjecl  under  discicsion  was:  j  men.  Tlie  savbig  in  wage  costs  is  $73.- 
‘‘Whai's  Wrong  tvilh  the  Nation,  |  OOO  and  therefore  the  selling  price  of 
and  vNiat  can  be  Done  to  Set  it  the  product  can  be  lowered  to  that 
Right*’’  Following  are  some  of  extent. 

the  questions  asked  and  suiiunar-  If  this  can  be  done  then  the  ex- 
ies  of  replies  made  to  them  by  \  panslon  In  purchasing  power  as  the 
Mr.  Deachman.  j  result  of  lower  price  will  hici-ease  the 

v.ere  tiding  to  solve  the  problem 

without  lo’serlng  the  standards  of  Th^f  »  lowering  of  the  cost 

livlng-lt  can’t  be  done-lf  the  „a.  !  of  living  which  affec.s  everyone, 
'onal  income  falls  some  must  take  :  Under  the  present  system  labor  at 

l/i-CB  flip  inrtii-Qt.rlalictc  anH  dCniRllds  *nCr€a5td  DG- 


CABLE  ADDRESS:  'Tintim^s-  VV.  U.  Code.  Wasliingtoii  ~  in  not  doin^^  Miiylhing  to  offend'  SJtanS^oVthe  S  of  affec.s  everyone. 

HEAD  OFFICE  Montreal  LAncaster  n36. -All  De-  'f  taken  by  both  countries  was  who  alke? iu  MoU  I  «  nVdium  of  ^  Income  falls  some  must  take 

D^rtmenU  not  outright  appeasement  it  was  so  close  to  it  that  exchange  and  a  s.cre  of  value.  If  I  Hess.  Were  the  lndustriallst.s  and  the  ^H^^duXg  mor^  th" 

it  can  hardiv  he  roviewed  with  pride  in  the  light  loan  a  man  money,  in  effect  I  loan  ;  financial  Intemts  responsible?  Huy  wlges  are  dtJuLTbe^^ 
TORO.NTO;  Edward  C.  Ertl,  Ontario  Represen tatue.  ,  Hr.vpInnniPnK  lint  whn*  nf  tbn  bm.lline  of  the  Soods.  because  money  is  a  certificate  j  "ould  ha\e  gnen  their  eye  teeth  to  ^  „„  ....  doubled  then 

Business  and  Editorial  offices:  24  King  Street,  of  developments.  But  m ha.  of  the  handling  of  the  ^  jolut.yn.  Their  profits  crashed. 

West.  Telephone:  EL.  7204.  -loi's  since  war  was  declared’?  to  obla’.n  goods.  Let  me  put  it  in;  the  value  of  their  securities  fell.  The  "o  “av®  tne  lo  iom  n 

..  It  Mill  be  recalled  that  there  Mere  many  com-  farm  terms,  then  I  can  state  it  more  -'Imple  plain  fac„  is  that  they  did  not  ' ^ 

^^^KsenUtivef  ^  plaints  from  British  Columbia  in  regard  to  failure  clearly^  1  have  not  sufficient  2.  Total  wage  payments  arc  un- 

Representatives. _  I  miion  wt'a  e  \o  ?v'  oUu  altered. 


ilustrg  and  the  dcvclopnienl  of  our  resources. 
.510NTREAL,  FRIDAY,  DECEMBER  IS.  1942. 

Wlial  The  Price  Rcduclions  Mean 

IT  1I.\S  been  demonstrated  time  and  again,  not 
only  here  but  in  tireat  Britain  Mbieh  Mas  the  fir.st 
of  the  United  Nations  to  impose  strict  governmeni 


.  . .  .  VO  oo.a.n  gooat.  ue\.  me  put  it  111;“*'-  Partnrv  ProHiirtion  rpmamc  liw 

It  Mill  be  recalled  that  there  Mere  many  com-  farm  terms,  then  I  can  state  it  more  .'Imple  plain  fac„  is  that  they  did  not  come  ^ 
plaints  from  British  Columbia  in  regard  to  failure  clearly^  1  have  not  sufficient  grain  | ^jow  how  It  could  ^  solve^^  ,  Total  wage  payments  arc  un- 

_  ,  »«  ‘I’**  n'-«'-Hlcd  by  the  alien  ene-  depi^sslon  wt  are  going  to  try  olhci-  , 

Devoted  to  the  interests  of  the  investing  publicl  “‘'nf'niy’’  citizens  on  the  Pacific  const.  Too  happens  to  be  a  far-  plans  -  they  too  may  fail.  We  are  4  oVwork 

m  the  belief  that  the  confidence  of  capital  is  e.vsen-  it  seemed  to  most  of  us.  action  M^as  taken  nur  and  my  nearest,  neiglibor-tell  s!  National  income  is  at  the  for- 

lial  io  the  .stabititg  of  finance,  the  prosperity  of  i/i-  to  curb  their  aclivilies  as  fishcnnen,  market  gard-  him  my  story  and  ask  him  to  sell  me  P-aces  J"  ^  mer  level-there  is  no  Increase 

ilnstry  and  the  development  of  our  resources.  eners,  etc.,  and  Io  have  them  .sent  to  the  interior.  200  bushels  of  baHey  and  he  I  ..„,j  .  relations  and  contro  s  ^otal  production. 

- Out  noM-  It  is  .suggeslcd  that  a  more  serious  menace  ^  ^  j  sell  the  deeper  will  be  the  depression  ^hat  follows  undci  the  other  p.an 

has  been  erejitcd  because  many  of  Iheni  are  now  in  my  pigs.  He  may,  out  of  the  goodness  when  it  does  strike.  These  j  ^Uected  by  the  o- 

sections  of  the  coiintrv  where  thev  could,  unless  of  his  heart,  bo  willing  to  wa't  but  aic  dams  to  hold  back  floods.  In  the  ‘ w'hpip  .hp  npnnip  -v’m  in  v 

more  rarefullv  guarde.l  than  early  plans  called  for.  v/hy  should  lie  not  bo  paid  for  the  win  nof  oTv-mJ  the'go^s?  " 

,  .  «.  .  I  wflitiniT?  Do  vou  see  flnv  iniu&ticG  in  tliGii  purpose — dcini>s  not  prevent  ^  ® 

<lo  very  serious  damage  to  mountain  rail  lines  and  1  systfm  which  enables  me  by  bor-  the  onward  movement  of  the  tides. 

hiahwavs.  nnrtieid.nrlv  where  hridaes  .and  tunnels  in  make  •!♦  ❖  ♦>  lower  prices  Stimu.ate  demand. 


<lo  very  serious  daiuiige  to  mount.'iin  rail  lines  tin<\  ^  system  which  enables  me  by  bor-  the  onward  movement  of  the  tides. 

highways,  iiartieulaily  where  bridges  and  funnels  rowing  and  i>aying  interest  to  make  ”>  “> 

arc  feafures  of  these  vital  transportation  systems.  mere  money  than  I  otherwise  would?  I  8*11  goiiig  to  venture  a  suggestion. 


Addressing  the  Canadian  Chib  in  Montreal  this  What  the  question  implies  i.s  the  es-  One  man  in  Calgary  stated  the  case 
i-  T4  VV  iin  .  V  1  x-  .  7  . 1.  I’ .  Av.  ■  teblifhmont  of  a  system  of  Commun-  this  way  —  his  statement  constitutes 


controls,  that  while  major  sacrifices  and  inconveni-j  vveek.  Hon.  Mailer  Nash.  New  Zealand  s  Minister  to.  .  prof't  is  eliminated  —  for  the  essence  of  our  problem; 

.  .  , _ ..  ....  MiP  u  s:  warnr*#!  Hiof  Tfinun  wmilrl  fitrlit  f/i  flif*  I _ s _  _  _ “Tf  iv^Qrvl-^iMArxr  ^ic  imnmv^H 


cnees  are  accepted  willingly,  and  even  ehccrfully,  i  U.  S..  warned  that  .lapan  would  fight  to  the  30  long  as  there  is  profit  men  will  j 

•  1  I  bitter  end;  and  he  said  that  New  Zealand  had  long  borrow,  e:;pana  business,  increase 

small,  insignificant  restrictions  are  received  1  potential  hut  as  an  employment,  enrich  themselves  and 

ill-grace  and  ofleiitinies  with  a- wave  of  criticism  nggressor-exporls  of  scrap  metal  had  been 

against  the  .governmeni.  f.„.  ,9.5,;  SfidS  thr'^system  -  s<!m^^^^ 

This  is  infliralive  of  3  natural  luiman  trait.  Tbc  hr  |;;ui(lc(l  by  tlio  experience  of  lier  sister  they  welch  on  theii’  bets.  When  this 

self-denial  involved  in  turning  ovet  to  tlie  govein-  dominion  and  to  adopt  .a  jvoliey  which  will  he  ef-  ks  done  credit  is  destroyed,  men  bc- 


Tf  machinery  is  improved  to  the 
point  of  requiring  only  one  man 
instead  of  two  to  do  a  given 
amount  of  work,  what  is  the 
means  of  providing  work  or  a 
means  of  living  for  the  other  man 
who  is  displaced?"’ 

There  is  tlio  problem.  Let  us  as- 


i,  h  o' i, : nin  ? ,1: Jornr/iond:  nc| ■" .-.m  .p.  «. s 

I  there  are  .suggestions  that  the  profits  aireci  lactory  s»wry  anu  wage 


resents,  however,  .is  nnnecessarj —merely  a  gcsliiie  v.o.wI  F...,  ..  -vf  thr  hank.!  are  verv  larcp  Thi.«  Is  payments  ana  aoes  not  represent  tnc  i . - 

.  ,  .  ,  ,  ror  a  feneral-rrovilicial  l  olicy  “  panics  are  verj  large,  ims  is  ^  nnviiipt  joy  of  having  its  nominal  or  money 

on  the  p.art  of  ,n  government  niemher  or  a  M’ar  dc-  ^  true  but  they  do  a  tremendous  vol-  ^i^^ire  wage  cost  of  tne  product  s  y  k  y 

parlment  head  to  cxerei.se  his  aiithorily-the  little,  "HILK  IT  nmv  not  have  been  included  in  the  lu^e  of  bu.siness.  Let  us  see  what  which  would  go  back  to  the  wages  m  Continued  on  Page  9. 

irksome  everv-dav  annovanees  that  are  a  corollary  •'’."ciida  of  the  ronservalive  party  eonvenfion  af  their  profits  really  are.  Tlie  total  last  -  ■  -  ' 

of  minv  war  resiriclinns  In  which  attitude  he  is  'V'liniprg  lliis  week,  one  of  the  primarv  questions  Year  was  $16,400,000.  It’s  a  lot  of  'E'rYT'T'eV'DTAT  XJ'r^'DTT  H/I 

of  n  1.  nv  M..r  res.rictinns.  In  Miiiel.  attitude  ,  .  (’.mda’s  welfare  EUllUKlAL  HUKUM 

usually  M  Tong.  .uieriiii„  .  \  ‘‘""re  pian  tor  i,.inn(i.i  s^  vveiiarc  banks  amount  to  $279,400,000. 

A  typical  rxani|i|e  of  lliis  .attitude  on  the  part  of  •I'p  parlv  s  stand  on  tint  vital  matter  of  Doniin-  At  3  per  cent,  the  rale  paid  on  gov- 
citizens  in  general  has  been  seen  in  the  reception  ion-Provineial  relations.  It  is  perhaps  more  than  ernment  bonds,  this  alone  would!  Says  Govt  Mi.ssetl  Chance  principal  reason  for  it  is.  that  in  the 
aceorded  Finnnee  Minister  llslcv’s  recent  move  to  eoineideiue  that  this  question  is  eloselv  lied  up  bring  $8,382,000  —  this  leaves  their  „  Eovernment  missed  its 

acrorrira  i  innnee  .viini  .ler  iisiev  s  lecein  move  »<' ,  .  i  j  u-  u-  .  i  i  profit  for  all  the  business  Ihev  do  government  missed  its  is  heated  and  partially 

reinforce  the  government  price  ceiling.  It  has  been  j  " of  Ic.adership  Mhieh  has  now  been  approximately  $8,000,000.  ^tal  cooked  and  this  makes  it  both  more 

the  subject  of  iilmost  iiniver.sal  .annthema.  Nobody  I  securities  and  loans  of  the  banks  arc  ,  re*aDno*’nr^Rr  "hoo  *  Ar^ur  P^balable,  more  digestible  and  therc- 

likes  it;  not  even  those  wlio  were  indicated  as  the!  The  first  real  alleinpt,  since  Canada'.s  eonstitulion  ivery  close  to  $3.130.000, OOO-so  if  In-  Meighe'n  leader  of  the  Conserva-  ^°''®  <'Uicient.  For  pigs  and 

chief  henefieiaries.  ■  i  written  the.se  many  years  ago.  to  settle  the  tsrest  rate  obtained  by  the  banks  on  'the  Senate.-Times- Journal.  Poultry  vv note  so.ybcans  are  quiU 

The  whole  move  crilies  sav  is  ■.  selieme  to  save  !  l"•obIcm  of  respective  riglils  and  responsibilitie.s,  f  >  Investments  were  cut ;  gt.  Thomas.  unsatisfactory  but  the  m^l  can  ^ 

I  ne  Miioie  nio.i.  (inns  sav.  is  ,i  seiieme  to  save,  i  n  i»  ii  v  •  ii  i  '  of  1  per  cent,  profits  would  fall  j  _  fed  to  great  advantage.  One  of  the 

emnlnvers  from  paying  .inntlier  increase  in  tlie"”"’'*  'un'Ie  when  tlie  llowrlt-hiroi.s  llepor,  came  lo.^  3  per  "cent  on  the  capital  invest- j  t>  e  vv  n  1  i  i  great  disacivanlages  of  the  beans  as 

ro.st-oMiving  hoi'iis  and  that  they  onlv  will  heiiefif. '  "'o  attention  of  liie  people  and  their  represent- 1  nient  and  resen'cs  of  the  stockhold- j  i  OSt-War  I  robleiP.S  |  feed  is_  of  course,  the  oil  content. 

’I  liorc  is  of  eour.se.  more*  Ilian  a  inodiciiin  of  truth  i  ativt's.  /hat  attempt  failed  heeau.se  (.anadians  as  ;ers.  I  am  not  mterestca  in  the  banks. ;  Some  people  arc  beginning  to  which  is  too  high  for  animals  to  use 

in  this  elaim  in  ih-it  tlu‘  imuendine  need  for  an-!-'  ''hole  were  ;is  vet  iindeeided  as  to  wlio  was  to  T  have  no  brief  for  them.  No  bank  |  worry  about  what  will  happen  tc  efficiently.  That  is  another  reason 
in  this  Claim  in  in.n  iiu  1  mpcn.iing  need  101  an  1  offielal..  .ro  far  as  I  recall.  na.s  ever  1  war  factories  after  the  war.  Many  why  the  proper  e.xtraetion  of  the  oil 

other  upward  revision  in  the  rosl-of-hv  mg  bonus ,  ^  I  I  ,  ■  ■■  0  'ocught  me  a  dinner  or  even  a  drink  1  of  them,  wc  hope,  wili  bo  aaopled  makes  the  meal  a  belter  and  more 


2.  Men  thrown  out  of  w-oik  are 
re-employed  in  this  or  other  In¬ 
dustries  as  production  groves 
from  lowered  costs  of  living. 

3.  National  income  increases 
There  is  moro  wealth  to  divlae 
among  the  people  of  the  nation. 

4.  ’Those  who  remain  at  work  in 
the  factory  have  the  same 
wages  as  they  had  before  but 
its  purchasing  pow-er  is  greater. 

There  is  here  at  least  the  basis  of 
a  partial  solution  of  unemployment. 
No  one  would  gain  more  tlian  would 
labor  from  this  process.  Unfortunate¬ 
ly  labor  would  be  its  most,  bitter  cri- 


tiicre  are  .suggesiions  mat  ene j^oiirs  and  does  not  represent  the  Be.  Labor,  in  Canada,  has  had  the 

of  the  banks  are  very  large.  This  is  “oes  noc  represent  vne  having  IIq  nominal  or  monev 

true  but  they  do  a  tremendous  vol-  «jUre  wage  cc»t  of  the  product  Joy  of  having  its  nominal  or  money 
^  .  r  -  .  .  ,  whirh  ti-nniH  ern  hark'  tn  thr  wajTPA  iti  Continued  On  PagO  9. 


this  leaves  their  * 


EDITORIAL  FORUM 


Says  Govt  Mi.ssotl  Chance  principal  reason  for  it  is.  that  in  the 
.  .  ( oil  extraction  process  the  protein 


s  recent  move  ,o  j  ’uee  '.  a.  iiiis  ques,. on  iie  i  bu^nc^  hey  do  government  missed  its  of  the  beans  is  heated  and  partially 

iling.  H  has  been!  "Bh  "mt  of  Ic.adership  whieh  has  now  hoen|Pj^  approximately  $8,000,000.  ^tal  cooked  and  this  makes  it  both  more 

lathema.  Nobody  '•cenlcd.  I  securities  and  loans  of  the  banks  arc  ,  I’n  rplnnomr ^Rt  Hnn  palatable,  more  digestible  and  therc- 

■  indicated  as  the!  The  first  real  alleinpt,  since  Canada'.s  eonstitulion  ivery  close  to  $3.130.000, OOO-so  if  In-  Meigheii  kader  of  the  Conserva-  ^°''®  <'Uicient.  For  pigs  and 

.  i  was  written  the.se  nianv  rears  ago.  to  settle  the  !  tsrest  rate  obtained  by  the  banks  on  to  the  Senate -Times-Journal  """ole  soybeans  are  quite 

■I  selieme  to  save  !  l"•ohIcm  of  respective  rights  and  responsibilitie.s,  | Investments  were  cut ;  gt.  Thomas.  ’  unsatisfactory  but  the  m^l  can  ^ 

.1  seiieme  lo  save  •  ,  I’l  of  1  per  cent,  profits  would  fall  i  _  fed  to  great  advantage.  One  of  the 

increase  in  fliei  made  vvhen  tlie  Bom  ell-Sirois  Bepor,  came  lo.^  g  per  "cent  on  the  capital  invest- j  „  ,  _  ,,  i  great  disadvantages  of  the  beans  as 

onlv  will  heiiefif.  the  alteiition  of  liie  people  and  their  represent- ' nient  and  resen-es  of  the  stockhold- i  I  OSt-War  I  I’ObleiTI.S  |  feed  is,  of  course,  the  oil  content. 


was  the  ehief  factor  in  tlie  govcrnmimt  decision  loj  tuxes,  anil  as  lo  v\h;eli  p.ir!  of  the  country  would 
force  the  price  reductions.  Price  and  wage  ceilings  j  benefit  just  ii  little  more  Ilian  the  others, 
are  inlcr-deiiendcnt.  If  one  is  iiiereed  the  other;  It  will  be  reineinhercd  that  at  the  time  of  llie 
nuist  he  raised,  and  if  no  serious  effort  were  made  i ''Turl  s  discussion  Ontario  seemed  rather  iinanim- 
to  rlieek  tlie  rise  in  tlie  cost  of  living  other  tlian  hv  : ''u*'-  Uirongh  its  spokesmen  at  least,  in  the  opinion 


—of  coco-cola— but  if  wc  are  to  dis-  to  peacetime  manufacturing.  The  satisfactory  feed  to  use.  In  sending 
cuss  these  questions,  we  .should  do  It  army  and  air  forec  camps  sprawl-  the  beans  to  the  mill,  therefore,  a 
honestly  and  not  complicate  them  ing  over  the  outskirts  of  many  a  double  purpose  is  accomplished,  the 
by  acid  ne  bewildering  falsehoods.  town  and  city  will,  however,  pres-  exaraejed  oil  becomes  avadable  fori 


Here  is  another  question,  one 


ent  a  serious  problem  unless  this  ^-ar  purposes,  and  a 
with  I  country  ;s  to  possess  a  large  stand-  rnade  available  in  th 


a  better  feed  is 
the  form  of  the 


nii.sing  tlie  cost  of-living  bonus  commensurate  j  that  llierc  was  little  lo  reeummend  the  principal  an  intere.sting  angle:  ius  army  and  air  force. — BrocKville  r  nical. — Fort  William  Times-Journal. 

vv  illi  the  jiriec  advance,  tlie  whole  objeelive  of  i  features.  It  al.so  will  not  he  forgol’.en  Hint  af  timt  j  “VVa.s  the  failure  to  find  employ- 1  I^ccorder  and  Times.  I  _____ 

prire  and  w.age  eonlrol  would  be  rendered  unat- j  t'""'  M'’-  Bracken,  as  Manilobn's  Prime,  Mas  one  of  |  J]-s"Iion^he^a^u7t''of:'^“"‘"®  !  Coal  Research  Priorities  For  Steep  Rock 

lainahle.  '  . .  - ' .  . *''•  - ‘  - ' 


the  most  ontspoken  advocates  of  the  report  and 


rile  goveriiincnt  h.as  determined  that  tlierc  shall  |  H'"!  i"  tucl  he  oflcii  seemed  to  be  more  in  favor  j 
he  no  unbridled  inflation  but,  in  making  this  latest  of  h  than  even  the  federal  government  M’hlch  had] 


move,  it  admits  in  effect  that  it  is  poMcrlcss  to  pre¬ 
vent  some  mcasui’.'  of  inflation.  What  it  can  do,  and 


sponsored  it.  I 

In  the  meantime,  of  course,  the  interest  of  Can-l 


ipfing  to  do,  however,  is  keej)  a  rein  on  the  "‘Hans  in  a  settlenunt  of  the  Dominion-provincial 


1. The  Government. 

2.  The  Economic  System. 

3.  The  Industrial  or  Financial 
leaders. 

If  all  are  to  blame,  whieh  one 
primarily?” 

This  is  a  democracy,  the  people 


Coal  Research  Priorities  For  Steep  Rock 

When  we’re  looking  for  jobs  for  ^  Announcemenut  that  the  United 
rehabilitation  of  the  country  after  ‘^Bates  government  has  endorsed  the 
the  war  let’s  not  overlook  coal.  ^  tSiTfnd 

Canada  has  some  17%  of  the  known 

T  °  ^  r.v.  .  ’  ^  1  10  speed  product!^  makes  it 

these  12  ,r  Alberta.  Canada  utmost  possible  effort 


move  aliead  at  Steep  Rock,  so  that 
as  little  time  will  be  lost  as  possible. 
In  a  t'me  like  the  present  when 
there  are  scarcities  of  many  ma- 


infl.ation.arv  trends  .and  guide  them  through  the  ‘Ilsput*?  over  fisc;d  rights  and  fiscal  responsibilities  cither  rule  or  can  rule  if  they  want  cannot  afford  to  (jverlook  low  car-  establish  the  new 

,la„,=cro,„  ,var  M„.,.ly  a.,,1  ,lam.nn,l.  j  has  assu,.,..,,  a  n=,v  a  ,„orc  acal  im,».a,a„co.  The  »  “SuSv  "or/SSS  can  be  Sf  VlSn.X  'Sf  harlot 

The  efforts  of  Mr.  Ilsley  lo  keep  price  .and  M’.agc  "ar-time  expedient  of  single  income  taxation  and  chances  are  that  the  man  who  couHry  following  the  vinced  leaders  in  the  steel  produc- 

spirals  Mithin  reasonable  limits  may  conceivably  •‘'ingle  corporation  taxation,  has  brought  home  to  wrote  that  question  has  never  writ-  ought  to  be  working  on  {.jon  industry  that  the  Steep  Rock 

prove  unsuccessful,  although,  in  view  of  M’hat  has  H'o  tax-payer  a  tact  that  forincrlv  has  been  obs-  ten  to  his  Member  in  the  House  of  right  now,  getting  the  plans  all  ore  is  a  great  potential  asset  whieh 

I, con  ;,cl,icvc,l  s,,  far.  ,hc,  acen,  very  likely  to  anc-  ™yy<l  h.rgely  by  ..olitiea,  namely  that  .  new  Co™  _  hebLSriaTTa'mer  We'  Xtltr^t  TV'/'ch ‘Sda  a'nl 

eerd  in  the  mam.  One  thing  is  certain,  however,  aiiangcmcnt  can  oe  inacic.  on  a  permanent  basis  even  po.ssible  that  he  has  never  tried  to  find  out  what  Ottawa  is  the  United  States  are  engaged, 

and  tlmt  is  that  his  efforts  should  have  the  unstinted  B’"!  neither  the  provinces  nor  the-  Dominion  think  about,  these  questions.  He  is  doing  about  it.— Lethbridge  Herald.  From  now  on  things  are  likely  to 

support  of  all  members  of  llie  community.  .Most  of  must  necessarily  be  the  loser.  searching  for  a  personal  devil,  some-  -  7°^'’  7s7l7 

us  knoM- what  happened  as  a  result  of  the  unbridled  B  is  obvious  of  eourse,  that  .some  day  in  the  one  on  whom  to  place  the  blame.  But  About  Soy  BoailS  I^  a  t'mT*^  l^e  the  °pre^n7  ""hen 

iiifl:itioii  ill  Europe  Miiieh  followed  the  last  war.  future  the  Progressive  Conservative  Party  hojies  to;'^*  *  moment.  Had  „  imvn  fnr  mnnv  there  are  scarcities  of  many  ma- 

and  we  know  how  infinitesimal  a  proportion  of  the  as.sume  the  position  of  government  party  and  that  from7he ^ontouTne^of  depro7  years  usfd  soy-beans  in  livestock 

peo))le  derived  ;mvtliing  from  it  except  grief  and  Bic  convention  last  week  was  held  with  the  inir-  sicn?  The  government  No.  If  it  could  j  rations  and  with  reasonably  good|^^.^^  carrying  out  any  large 

misery.  o  use  .i  time-honoreir  sport  eispression,  pose  of  providing  an  acceiilahle  ])latform  upon  have  removed  the  depression  it  would  I  results.  Much  work  has  been  done  |  enterprise.  The  grant- 

give  tlie  Einaiice  Minister  credit  for  a  good  trv —  'vhieh  the  majorilv  of  (ianadians  ran  ’igree.  One  ^  The  in  recent  years,  howeser,  to  deter- ,  ^|-  priorities  will  solve  to  a 

and  bu’k  him  uti  '  plank  on  -inv  such  ubitform  must  nrovide  f.,r  •.  system?  No  economic  sy^- |  mine  the  value  of  the  beanS  in  one  of  the  most  serous 

a  o.ux  Him  u.i.  I  >n  .m\  smii  piaitoim  mu.st  proMde  loi  -i  jj^own  to  man  escaped  it.  This  panson  with  soybean  oil  meal  as  a ■  It  certainly  appears  that 

—  - - -  solution  of  the  eonslitulional  iiroblem.  for  if  would  does  not  mean  that  there  is  no  es- |  teed  for  the  various  classes  of  live- 1  rapid  progress  will  be  the  watch- 

u  I  I'  *•  w  1  'seem  to  be  pretty  clear  that  Canadians  are  not  cape— it  means  only  that  we  have  I  .stock,  including  dairy  cattle,  beefj^vord  for  this  enterprise  until  it  is 

—  But  LfCl  Ls  .4ini  wisely  .going  to  resume  tlie  habit  of  paviii”  income  taxes  found  the  way.  In  Ru-s.ia  ihe”e  !  caft'e,  sheep,  hogs  and  poultry.  The  |  completed  and  the  ore  starts 

.SMACKING  sornev.  luil.  i»  its  mass  appeal,  of  that  to  two  or  three  different  agencies.  M  appears 'fur-  ''o.  unemploj-mcnt.  but  .Gandards  1  results  almost  invariably  have  been ;  moving.-Fort  NVilliam  Times-Joui- 

....  ,  ’  .  .  '  11  nil  living  were  extremely  low.  Wc  in  favour  of  the  oil  meal,  and  Iheinal. 

liolitical  expediency  so  much  in  evidence  of  late,  Iher  “designs  at  reconstruction”  Mill  be  Morked  _ _ 

but,  ncvertlicless,  more  jiractieal  and  understand-  out.  they  Mill  become  a  national  rather  a  jirovineial  . 

able  than  most  pronouneements  on  after-war  pro-  responsibility,  requiring  substantial  funds  for  their  Y'  •  1  O  ♦  t  1  O  j.  J. 

.grams,  m.ts  the  sialemciit  at  Toronto  of  Dr.  Cyril  operation.  I 'VI  ^  C  ^ 

.Fames,  president  of  -MeGil!  I  niversity,  on  behalf  of  The  divergent  interests  represented  at  the  Con-  JL  •  C'V  t  f  m 

the  federal  Committee  on  neeonstruction.  He  de-  vention  doubtless  placed  si  rioiis  difficulties  in  thej  ^ 

elared  tliat  after  the  Mar,  there  must  he  jobs  for  all  May  of  the  presentation  of  a  federal-provincial  |  - - - - - 

men  and  Moincn  mTio  need  them  and  that  the  jobs  ])oliey.  No  time  should  he  lost  hoM’cvcr  in  fornuil- ;  The  preliminary  outline  of  the  plan  as  a  result  all  the  securities  of  the  shops  have  been  getting  a  larger 
provided  imisf  offer  as  high  a  standard  of  living  as  aling  a  party  iioliey  on  this,  probably  the  most  j  that  will  be  submitted  to  sharehold-  Car  company  vvitl  be  greatly  im- ^  B’®  morn  ngs  than  e\e.  be- 


vears  used  sov-bean^  in  livestock  h®Ba’s  and  when  there  are  shortages 
years  used  so.v  Wans  in  i  vestocK ,  jiffjpuHjes  are  bound  to 


not  found  the  way.  In  Ru.£.ia  there  '  catt'e,  sheep,  hogs  and  poultry.  The  |  completed  and  the  ore  starts 
was  no  unemploj-ment.  but  .•■tandaids  1  results  almost  invariably  have  been  moving. — Fort  William  Times-Jour- 
of  living  were  extremely  low.  Wc  in  favour  of  the  oil  meal,  and  the  Inal. 

Inside  Stories  of  the  Street 


it  is  j)Ossiblc  for  us  to  attain  throuj^h  the  intelligent  iin])ortant  Question  whicii  Canada  must  solve  before!  ers  in  connection  proved  from  a  stock  market  stand-  _ 

utilization  of  all  tiie  resources  of  the  Dominion.  post-xvar  reconstruction  can  even  be  seriously  eon- 1  PLAN  A  with  the  reorgan- '  point.  Unusual  movements  are  always 

Apart  from  the  danger  that  loo  inueli  emphasis  sidored.  CONSTRUCTIVE  ization  of  the  pre- ;  “  — -  occurring  on  the  slock  markers, 

may  be  placed  upon  the  propo.sal  that  jobs  are  to  j  ONE  ferred  stock  ofi  Reports  reaching  the  financial;  Local  tradcrsrccent- 

be  “provided",  it  is  important  that  there  should  be  I  Canadian  Car  &  district  indicate  that  the  d.c part- !  HARD  TO  ly  were  amazed  when 

<1  «  I  II  r  1-  •  11  Curf  CAmmAnfc  am  Cupmm*  Fwmm**  I  Foundry  indicates  that  very  careful  mental  and  other;  FIGURE  OUT  Montreal  Tramway  | 

lealization  thai  the  standadi  of  living  can  only  be  (Comments  On  Current  Events  I  pro-i  TREMENDOU>i  retail  stores  of  the!  stock,  which  pays  no! 

laiscd  as  high  as  the  intelligent  utilization  of  the  ~  I  posed  undertaking  from  all  stand- i  BUYING  POWER  city  are  enjoying  |  dividend,  sold  higher  than  Montreal! 

resources  of  tlie  eounlry"  xvill  permit.  To  us  it  The  1942  mayoralty  election  in  Montreal  Mill  goipoints.  The  matter  has-been  under;  the  biggest  volume  |  I  ow'er,  which  enjoys  one  of  the  most ; 

seems  that  rather  extravagantly  hopeful  statements  down  into  civic  history  as  the  “battle  of  the  Ixiii-  consideration  for  some  years;  of  Christmas  buying  in  their  his- 1  wonderful  records  for  dividends  of 

arc  being  made  in  rea-ird  to  a  m-riod  of  -ifter.wnr  tonniere”  '  ®  n'any  of  ‘he  prin- 1  tory.  This  is  in  line  with  the  re- '  any  Canadian  security.  Of  course 

1  ,  1  t.  *  ’  cipal  interests  in  the  company  have >  suits  that  are  being  obtained  in  prac- 1  it  is  known  that  Montreal  Power 

jjiospcriiy  to  be  built  up  by  the  use  of  the  huge  ^  always  been  hopeful  that  some  plan  tically  all  American  and  Canadian  is  much  more  w’idely  held  by  local 

plants  now  being  operated  in  the  manufacture  of  (ioinincnt  heard  after  listening  to  a  Mackenzie  could  be  worked  out  that  would  be  jetties,  due  to  the  fact  that  weekly  traders  than  was  the  case  with 

munitions.  True  there  will  be  a  general  shortage  of  King  radio  address’  “Never  before  has  there  been  beneficial  generally  to  the  company  i  wages  in  both  countries  are  running  Tramways,  and  over  the  past  couple 

products  for  domestic  use,  and  new  inventions  and  a  man  who  could  use  .so  many  words  to  sav  so  asking  the  preferred  share-  into  the  millions,  and  hundreds  of  of  years  there  has  been^^^^^^ 

rxffAf  a*?  •  a  •  f  •  a  l•.Al  »»  ‘  ‘  Hoiders  to  Hiake  any  undue  sacri-  thousands  of  people  have  more  liquidation  of  Power  dCKNn  close  to 

I  ocessc^  offer  improvement  in  living  stan-  little.  a  p,an  .spending  money  than  they  have  ever  the  $20  level.  Tramways  slock  also 

clnrd.s.  Hut  it  slioiild  not  he  overlooked  that  the  4*  4»  been  found,  and  it  is  known  that  known  in  their  lifetime.  Reports  had  quite  a  setback  w'hen  it  passed 

munitions  plants  of  other  nations  will  al.so  be  .\nytbing  can  liappen  to  a  political  parly  M’hieli  several  of  the  larger  shareholders  of  |  indicate  that  the  greatest  part  of  the  its  dividend.  Lately,  though,  there 


shops  have  been  getting  a  larger  j 
crowd  in  the  morn  ngs  than  ever  be¬ 
fore.  * 


be  “provided",  it  is  important  that  there  should  be 
realization  that  the  standadi  of  living  can  only  be 
raised  as  high  as  the  “intelligent  utilization  of  the 
resources  of  tlie  eounlry"  xvill  permit.  To  us  it 


Curt  Comments  on  Current  Events 


to  sell  they  xvil!  probahly  seek  lo  sell  them  in  this  must  he  done  about  it — and  nol)ody  spanked  him!  I  shareholders  w'ere  particularly  for-  ried  out  by  people  who  are  anxious  much  sooner  than  was  expected  a| 
country,  if  we  arc  j<oinj?  to  expect  that  they,  in  turn  <*  -{•  tunate  at  the  time  the  company  un-  to  lake  advantage  of  the  present  op-  |  couple  of  year.s  ago.  In  an  improved 

will  take  our  huge  surpluses  of  wheat- and’ prohab^  Sir  William  Beveridge  sivs  that  his  nhii  for  nost-  ‘o  pay  off  its  bond  indebted- 1  portunily  to  improve  the  homestead ,  market  both  these  .securities  should 

nr  niUn..  -  ’  ..  .  I  luo.iij  .XII  wiiii.iiH  ucxtruige  saxs  tnat  iiis  plan  ror  post-  additional  com-  or  add  somewhat  to  their  wardrobe  readily  give  a  very  much  better  ac- 

ly  excess  output  or  other  .igncullural  products —  xvar  social  security  is  not  even  Socialist — let  alone  nion  stock,  most  of  which  was  taken  for  special  occasions.  The  smaller  count  of  themselves.  Both  issues 

off  our  hands.  Fascist  or  ('.ominunist.  He  calls  it  “a  plan  on  British  up  by  the  interests  who  xvere  already  specialty  shops  have  also  been  get-  have  been  liquidated  by  a  great 

We  have  no  doubt  but  that  all  Canadic-ins  xvould  lines  — for  security  with  responsibilitv  and  free-  holders  of  the  jun’or  security.  With  ting  their  share  of  the  larger  busi-  many  interests,  but  other  investors 

like  to  look  forxvard  to  an  after-xvar  period  xvhen  doin’’  '  the  bonds  out  of  the  way  the  pre-  ness  being  done,  and  many  of  them  have  come  along  and  will  start  on 

iolis  will  lie  “nrnvidpd”  fni-  ->11  f-.t-mn-..  ..ill  I'li  ...  ..  ferred  shareholders  were  placed  in  reported  that  by  the  15th  of  De-  the  advance  from  present  levels.  Onj 

obs  ^'•ll  be  ProMdc  l  foi  all,  farmers  will  still  4-  ♦  ♦  ^  advantageous  position,  due  cember  they  had  already  passed  the  this  acedunt  there  is  a  feeling  that 

nave  niaikels  for  all  they  can  produce  at  govern-  In  sentencing  txx’o  youths  for  purse  snatching  in  entirely,  though,  to  the  action  of  the  mark  reached  at  the  end  of  the  en-  the  floating  supply  of  both  issues  had 
incnt  guaranteed  prices,  iiiaiiufacfurers  will  be  able  Toronto,  the  magistrate  said  that  tlicrc  had  been  common  shareholders  in  taking  up  tire  Christmas  season  a  year  ago.  been  greatly  reduced,  as  far  as  the 

to  sell  profitahlv  the  outmits  of  their  xvar-expanded  two  hundred  such  eases  in  tint  eilv  in  iho  mst  f.-w  ^^e  additional  stock  to  provide  pay-  As  a  result  of  the  agreement  made  j  stock  market  is  concerned,  and  any 

i.l’mls  and  a  higher  st-iiubii’d  of  livin..  I.,'  ps|..I.  '  ....  ,..i  i-  r  .  v.  ,  ‘  .  ment  for  Hie  bonds.  There  is  a  gen-  j  by  the  larger  stores  to  close  down  at  I  fairly  good  volume  of  business  would 

li  ho  I  nn  *1.0  i7  ! .  f  ihi  .  .1  "  1.  1 1"®”*'!!®-  E'cn  if  x\e  accept  Shakespeare  s  idea  that  feepng  that  the  proposed  plan'night,  even  during  the  Christmas  carry  both  's=ues  well  above  current 

lished  on  the  ba.si.s  of  this  production  and  the  pur-  |is  quite  a  lot  of  ’trash”.  [will  be  strongly  supported,  and  that  1  season,  it  is  staled  most  of  the  quotations.  I 


John  R.  Lamb  has  been  appointed 
assistant  general  manager  of  the 
Bank  of  Toronto. 

Profits  of  the  Dominion  Glass 
Company  for  the  year  amounted  to 
$487,500,  which  was  an  increase  of 
$33,000  as  compared  with  reported 
profits  a  year  ago. 

Profits  of  the  Royal  Bank  in  1917, 
after  deduction  of  the  s-ums  paid  out 
for  war  tax,  pension  fund  and  dona¬ 
tions,  were  $2,039,623,  or  15  8%  on 
Iho  cap’tal  stock  ranking  for  divi¬ 
dends  during  the  year.  The  increase 
in  the  volume  of  the  bank’s  business 
is  immense,  being  very  much  greater 
than  the  mere  addition  of  the  Que¬ 
bec  Bank's  assets  would  account  for. 

Lt. -Colonel  G.  E.  McCua'g,  w’ho 
has  been  invalided  home  from  the 
fighting  lines  in  France,  W’as  given 
a  hearty  reception  by  his  fellow 
members  of  the  Montreal  Stock  Ex¬ 
change,  as  well  as  by  a  host  of 
friends  in  the  city.  He  went  over 
with  the  first  troops  from  Canada 
and  has  been  fighting  on  the  West¬ 
ern  front  ever  since.  He  was  badly 
gassed  just  before  the  attack  at 
Cambraj. 

Canada’s  November  trade  figures 
made  another  new’  high  record  in 
the  history  of  the  Dominion.  Exports 
for  the  months  amounted  to  the 
enormous  total  of  $187,.315,515, 
while  imports  totalled  $72,708,439. 
This  represents  an  excess  balance  of 
exports  over  Imports  for  the  month 
of  $114,607,076.  These  figures  com¬ 
pare  with  exports  of  $109,558,000  in 
November  of  1916,  and  imports  of 
.$72,690,000,  or  an  excess  in  that 
month  of  exports  over  imports  of 
.$36,868,000. 


SCRAP  BOOK 


Topjied ! 

In  the  course  of  a  slump  speech 
he  was  delivering  down  in  his  natlva 
slate  of  Mississippi,  the  famous  John 
Sharp  Williams  w^as  interrupted  by 
a  man  in  the  audience,  who  suddenly 
yelled;  “I  have  been  robbed  by  pick¬ 
pockets!"’ 

Sensing  a  chance  to  get  a  laugh, 
Williams  shot  back:  “I  didn’t  know 
there  w’erc  any  Republicans  present.” 

The  rejoinder  drew  a  moderate 
amount  of  laughter,  but  it  was  the 
fleeced  gentleman  in  the  audience 
who  really  brought  down  the  honse. 

"Oh,  there  ain’t,  there  ain’t!"’  he 
cried.  "I'm  the  only  one  here!" — Wall 
Street  Joui’nal 

Voice  of  Experience 
Once  when  Col.  (later  General) 
George  W.  Goctbals  was  serving  as 
an  instructor  in  engineering  at  West 
Point  he  presented  this  problem  lo 
a  class  of  cadets: 

“The  post  flagpole,  six  feet  high, 
has  fallen  down.  5’ou  arc  ordered 
by  your  commanding  officer  lo  put 
it  up  again.  Y’ou  have  under  your 
command  a  sergeant  and  ten  pri¬ 
vates  of  the  engineering  corps.  How 
would  you  get  the  pole  back  in 
place?” 

Each  oadet,  after  long  considera¬ 
tion  and  much  figaring  over  der¬ 
ricks,  blocks,  tackle,  and  so  on, 
evolved  a  different  method. 

“No,”  said  Goethals,  “you  arc  all 
wrong. 

You  w’ould  simply  say;  ‘Sergeant, 
put  up  that  flagpolel’” — Christian 
Science  Monitor. 

Great  Is  The  Red  Cross 
The  importance  of  the  part  played 
by  the  Red  Cross  in  the  world  con¬ 
flict  cannot  be  overestimated.  We 
take  its  presence  on  our  far-flung 
battle  fronts  almost  for  granted, 
perhaps  not  realizing  that  its  long 
supply  lines  must  also  be  kept  open, 
that  its  heroic  workers  in  the  field 
must  depend  upon  the  units  here  at 
home  for  vitally  needed  replace*, 
ments  and  equipment.  By  the 
boundless  generosity  of  its  care  of 
war  evacuees  and  refugees,  the  Rod 
Cross  is  doing  as  great  a  work  in 
our  own  country;  and  by  cslablisiiiiig 
communication  between  prisoners 
of  w’ar  and  their  families  it  is  lifting, 
in  some  measure,  the  burden  of 
anguish  from  thousands  of  anxious 

hearts.  Only  those  who  have  been 

helped  and  lieartened  by  the  Red 
Cross,  and  those  who  share  the 
responsibility  for  its  great  work  ot 
practical  mercy,  know  lo  what 
limitless  extent  it  is  serving  Hio 
brave  people  of  the  whole  world  to¬ 
day.  —  Tne  Argonaut. 

Speaking  of  Opei’ation.s 
Not  long  ago  a  friend  underwent 
his  first  surgical  operation.  Bcnefi- 
c  al  Ibougii  llie  result  was  to  h  i 
piiyscal  well-being,  the  experience 

..iiarged  him  from  an  agreeabio  , 

cempanion  into  a  first-class  bore. 

Aci'Oiding  to  the  physicians  iii 
ciiaige  of  his  case,  the  operation 
ii_c  .  w  as  a  minor  affair,  but  to  our 
friend  it  was  the  most  momentous 
happening  in  his  whole  life — and  he 
seems  never  to  tire  of  telling  about 
it  in  minute,  precise  detail. 

Time  and  again  w’e  have  bad  to 
listen,  with  feigned  interest,  to  a 
repetition  of  what  he  said  to  the 
nurses  and  what  they  replied;  what 
his  doctor  told  him  before  the  anaes¬ 
thetic  was  administered,  and  an 
interminable  recollection  of  his 
thoughts  and  sensations  while  going 
under  the  ether  and  while  coming 
out  of  it. 

So  vivid  is  his  memory  of  the  ex¬ 
perience  that  he  insist.s  on  describ¬ 
ing  his  operational  garb  —  and 
whether,  at  a  certain  stage  of  the 
business,  he  was  lying  on  his  side 
or  his  left.  Not  lacking  in  his  ac¬ 
count  is  the  amazement  of  the  nurses 
at  h's"  rare  courage  and  the  rugged 
constitution  which  hastened  so  well 
his  recovery. 

Unfortunately,  this  man’s  trans¬ 
formation  into  a  wearisome  pest  is 
not  an  isolated  example  of  what  a 
little  bit  of  surgery  does  to  some 
folks. — Fort  Erie  Times-Review. 

The  Financial  TImea  Is  published  at  2S2 
Kotre  Paine  St.  West.  Montreal,  by  The 
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THE  FINANCIAL  TUVTES,  MONTREAL,  DECEMBER  18.  1912 


HINTS  TO  INVESTORS 


S(.  Maurice  Power  5's  of  1956  ; 

I  10,1  Ijokiiifi  for  a  good,  safe  in-  j 
I'csimcnt  which  w,ll  give  me  u  >'e-^ 
tion  of  about  5  grr  cent,  so  as  to. 
Ill  L,  age  iig  on  my  inconie  frj„i  loio 
yk’diny  government  bonds.  The  ol 
p(  I  rent,  bond  of  St.  Maurice  Pow-  '. 
(,  Corporation,  maturing  in  1956, 
has  txen  recommended  to  me,  as 
being  cminc  itly  suiiable  for  my  pur- 
pose.s,  but  /  unde.'ctand  that  it  is  a 
S’.cond  mortgage  bond  and  perhaps,' 
accordingly  not  unite  as  safe  as  / 
scould  ivish  it  to  be.  Your  advice  i 
rm  this  subject  would  be  very  xk/c-’i; 
appreciated.— D.D.,  Ottawa.  i 

•  lii.sitJo-;— Apnarrndy  from  thp, 
context  of  youd  inquiry,  you  have  a! 
solid  foundation  of  giltedge  bonclj , 


management  of  International  Hydro  ; 
filed  with  the  U.S.  commission  a  plan  i 
for  liquidation  of  the  company's  as-  ! 
sets.  The  plan  provided  for  distribu-  i 
tion  "as  soon  as  possible”  of  its  hold-  j 
ing  of  Gatineau  Power  stock  to  hold-  , 
ers  of  International  Hydro  deben-  i 


INQUIRIES  from  subscribers 
in  legard  to  their  invest- 
nicnts  and  problems  arc  invit¬ 
ed.  Answers  are  based  upon  in¬ 
formation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  tin  prejudiced, 
but  beyond  the  e.rercise  of 
care  i,i  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  .sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  intcrect  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


I  Canadian  Car  Common  '  Car  has  a  $60,000,000  contract  for  I  :  ®  imcrnauonai  «.'aio  aeoen-  | 

I  ,  rnnctnietinn  of  tho...  hrmhnrc  tures.  On  basiS  of  54  GatlneaU  COm- 

j  Kindly  favor  me  with  your  opinion  |  ewno’e  c  nlane  is  i  "‘'^®res  for  each  $1,000  of  H.vdro 

!  lU  connecfion  iciffi  H  pi<i-c/ia5fc' o/ f/ic  “  r  ,  ,,  ‘tomp.CvC  plane  is  K  announced 

!  roiiijuoii  stocb  nf  ran, I, In  Cni-  :  scheduled  lor  early  next  year.  ,  neoeniures.  ii  was  aiso  announcea  , 

eontmon  stociv  of  Lanada  Cat  d.  ,  ,  ,  that  securities  of  o  .her  subsidiaries 

\  Foundry  today  in  the  light  of  the  It  is  probabie.  also,  now  that  the  ;  distributed  to  debenture  i 

\  plan  announced  this  iveek  for  cleur-  \  steel  shortage  situat.on  shows  signs  ,  the'e  securities  ‘ 

;  ing  up  the  arrears  on  the  preferred.'  of  easing  in  not  distant  future,  and  !  ^  ij,  distributable  form 

It  is  to  be  supposed  that  the  idea  be-  in  view  of  growing  railroad  needs.  i  .i  n  .  .  , 

.  huul  this  plan  i.j  to  make  possible  ]  tha„  greater  production  of  railway'  New  England  Powei  AMociation  i 
■payment  of  dividends  on  the  com- !  co.uipment  ivill  be  handled  by  com-!*'*’  which  International  H.vdro  is 


mon  shares  for  each  $1,000  of  H.vdro 
debentures.  II  was  also  announced 
that  securities  of  o  .her  subsidiaries 


New  England  Power  Association 
(in  which  International  Hydro  is 


■■■I-  ■■y/Pi.-tuiiM 


I  mon.  Do  you  think  dividend  pay-  j  pany  during  forthcoming  year.  Mak-  i  interested  through  ownen-<hip 

I  inents  arc  likely  to  follow  soon  '  — t  mg  railway  equipment  is  primary  ac-  !  per  cent,  of  the  common  shares)  i 
j  N.E.L.,  St.  John  *  tivity  of  company,  in  peacetime,  and  j  reoiganized  to  confoim  , 

The  elimination  of  arrears  on  Can-  I  because  of  its  established  facilities  S.E.C.  simplification  action. 


i\.b.L.,  Si.  John  '  tivity  of  company,  in  peacetime,  and  j  ,  wiiiuim 

The  elimination  of  arrears  on  Can-  I  because  of  its  established  facilities  S.E.C.  simplification  action, 

adian  Car  &  Foundry  preferred  |  for  such  work  it  is  possible  to  make  !  **”.*^  Intcnialional  Hydro  would  re- 

should  enhance,  naturally,  dividend  |  a  better  profit  margin  than  on  much  nev,  common  stock  in  exchange 

pcsslbilities  on  the  common  stock  of  of  war  work,  which  is  handled  on  '  Ptosent  New  England  Power 

ih.’  company.  '  very  slim  profit  basis.  I  s'^arcs.  Hudson  River  and  System 

It  should,  of  course,  be  noted  in  _ .  _  .  , _ '  Properties,  Inc.,  was  to  be  reorgan- 


ih.’  company. 

It  should,  of  course,  be  noted  in 
this  comieciion  tnat  the  terms  of  the 
proposed  plan  provide  that  any  divi- 


in  your  investments.  Con.sequently,  j  urban  and  long-distance  passenger  i  dends  paid  on  the  commen  must 


cour^,  oe  iioica  in  During  past  year,  despite  a  heavy  j-p-j  "nj,  ^eree'd  with  a  sinelc  class 

tnat,  the  terms  of  the  ^  hr."kl/MT  nf  enninmen*  ri-Herc  Uiie  tn  !  .  “  "“U  A  single  Class 

irovid-’  that  anv  riivi-  !  cquipmen,.  cideis  Uuc  lo  stock  which  was  lo  be  distributed 

iroMOv.  mat  anj  aivi-  i  railway  activity,  very  little  has  been  1 


allhough  onlv  a  second  mortgage  transport  after  the  war. 


rahway  activity,  very  little  has  been  international  Hydro  .security  hold- 
produced.  Meantime  a  considerable  :  pp-  properties  at  Corinth.  N.Y.. 

.r*"'*'®^**  equipment  needs  Moreau  were  to  be  sold  for  ca.sh. 
being  built  up.  a  faoioi  a  Inch  en-  ;  international  Hydra  debenture  hold- 
inces  the  post  war  oudook  for  the  ^  p^g  were  to  get  prior  return,  in.  the 
mpanj.  ...  distribution,  and  only  in  event  all  the 

^  !  claims  of  the  debentures  could  bo  j 

Inti.  Hydro  Debenl  ure.S  i  satisfied  would  there  be  anything  left  ■ 

,if  1  ,,  ,  ,,  .  *^01'  International  Hydro  Junior  stock 

We  hold  a  $1,000  convertddr  (,  per  h,,].ip-.. 
lit  ifold  debenture  of  International  ]  " 

idro  Elect,-ic  Suslem  due  Auril  l.'i  Assuming  that  the  International 


issue,  with  SIO.OOO.OOO  of  Isl  mort¬ 
gage  4'-*s  ahead  of  it,  the  St. 
Dt.eurice  Power  5  per  cent,  bond  of 


j  come  from  earnings  accumulated  as  |  cacklog  of  railroad  equipment 


In  the  years  prior  to  the  war,  j 
these  was  a  strong  trend  toward  in-  | 
crtasecl  use  of  buses,  because  of  bet-  I 


from  the  beginning  of  the  fiscal  year 
just  ended  on  September  30th  last. 
Operations  of  Canadian  Car  & 


,,  ■  ■  :  vititseu  use  oi  ouses,  oecause  oi  oet-  i  j  1  .  - t  . 

ItloO  would  appear  to  be  worthv  ot  'pr  highways  and  advantage  of  buses  foundry  have  been  mauuamed  this 
consideration  as  a  '‘sweetener”  of  i„  serving  districts  not  easily  acces-  capacity,  almost  entirc- 


ineomo. 

The  eornoration 


LiLiiei  oi  in  serving  districts  not  easily  acces¬ 
sible  by  rail.  Also,  a  bus  company 
controlled  can  operate  on  a  light-travel  route 


ly  on  war  woi'k.  Gross  revenues  dur¬ 
ing  past  year  have  at.ained  a  new 


.ioinily  hy  Shawinigan  Water  and  profitably,  whereas  a  railroad  would  i  peak,  and  earnings  for  fiscal  j  prat  gold  debenture  of  Inteniational ,  ■  , 

Power  Co.  and  the  Brown '  Corpor.a-  nave  to  operate  at.  a  loss  enoed  Septem'oer  30,  last,  prob-  !  Hydro  Electric  System  due  Ajiril  i,i  Assuming  iha,-  the  Inteinational 

ton  and  is  managed  and  operated  bv  i  Company  has  excellent  terminal  shown,  despite  taxes,  not  ^  /')/'/.  Will  you  kindly  aebise  me  whe-  Hydio  managements  plan  i.s  finally 

‘I"  '  Through  e.onfraels  with:  facilities  and  garage  services  In  ^***"  $2.31  a  share  reported  |  thrr  thirc  is  a  likclihooil  of  this  .sc- j  opp-oved.  su'0S4aiii,tall.v  in  form  pic- 


is  being  built  up.  a  faoior  which  en¬ 
hances  the  post  war  outlook  for  the 
company. 

+  ♦  + 

Inti.  Hydro  Debenlure.s 


'  r-  ' 


the  common:  approximately  30  cents  j  j,  y 
a  share.  And  with  excess  profits  tax  j  5430 
and  naiTow  profit  margin  on  war  ! 
business,  pi-ospects  for  company  ex-  j  , 


h.",s  r-n  i’l.stailed  .generating  capacity  i  b'uses  and  taking  car-e  of  servlcuig  |  “ew  aivia..na  oasis  or  S...1J  a  .snaie 
of  tToOOf)  h.n.  Wor):  is  now  pro- j  and  maintenance.  i  amount  to  vciy  much  on 

cee.iinr;  on  the  installation  of  an  i  common;  approximately  30  cents 

additional  Id.COO  h.p.  unit  at  the  .  ,  a  share.  And  with  excess  profits  lax 

l.iant  which,  when  in  operation  I  ^  “‘H  The  West  Is  '  emd  naiTow  profit  margin  on  war 

will  bring  cai.acitv  up  lo  222,50():  A^i  •  :  business,  pi-ospects  for  company  cx- 

h.u.  Shawinigan  ‘is  taking  more  Asking  ;  l  anding  Us  earnings  very  greatly  arc 

powo-  from  Corporation  thanks!  -  ,  not  particularly  encouraging. 

celled  fo-  undw  its  contraC.  and,  (Continued  from  page  8)  ,  company  can  maiiualn  earnings 

a.s  a  malter  of  fact,  while  the  war  |  wages  doubled.  The  gains  have  been,  i  30th  lof^ 

<  a'-^rav  11, a^'  .SI  Maurief  ""can"  nra-  increases  m  the  j  t'je  bcUer  Ihe’re  arc  pos.=lblim?s  of 

T'l'pip  iJ  shnrlnrrn  ti*  " ^'i’c  balance  ''hail,.’  L14.J  being 

(4.C,-.  i.ieic  I.s  a  s.-rious  .shortage  lost  through  unemployment.  Labor,  rnmmon  longer  term 

o.  power  siu.pl ir.s  in  the  industrial  as  a  whole-like  agriculture,  ha-o  been  ‘  vo?wns  ani>ear  rAher  go(S^  narti- 

serlion  of  Queoee  which  is  served  standing  still,  but.  labor  k-ens  ^ i’®*^  , 

h-  .Shawinigan.  a  shortage  that  thinking  it  is  getting  rUlAr  *^^  j  cular.y  h,  view  ot  fact,  hat  ten,, .s  of 

swn,.s  likelv  to  be  more  or  le.ss  -rhrnL,  .  !  plan  suggest  that  dlrectws 


would  not  amount  to  vcr.v  much  on  quoted  in  Canada  at  48-50.  indicating  Unie  of  the  ciistiibu  ion.  It,  is  likclj 


$1,000  debenture  at 


'  to  take  time  for  the  various  pre- 
'  liminary  reorganizations  within  the  | 
I  organization,  and  final  approvals  to  i 
I  be  secuiTci.  In  the  meantime,  com-  j 
'  pany  has  already  paid  intercs„  0,1  ! 


business,  pi-ospects  for  company  ex-  ;  ,,  1  ^  (.ocuitci.  In  the  meantime,  com- 

1  anding  Us  earnings  very  greatly  arc  I  ^  n*'  already  paid  intercs„  0,1 

not  particularly  encoui-aging.  i  ^  1  "'‘c  dcbentui-es  due  in  October  in  full. 

If  company  can  maintain  earnings  j  ’"‘•"''c  P|'lcc  changes  on  hr  'na’kck')  but  in  future  may  have  to  pay  les.s, 
p.rcund  Icveks  of  fiscal  year  ended  j  Inter.iational  Hydio  [),ough  any  part,  of  interest  due  that 

R-nirmii'','  1Q1I1  nr  a  ’  Subsidiaries.  j  (lofcrred  will  be  added  tn  claim.s 


little  better,  there  arc  pos.slbllUles  of 
the  occasional  interim  dividend  being 


ixild  on  the  common.  Longer  term  I  eompaiiy  with  subsidiaries  oiierating 
prospects  api>ear  rather  good,  paiti-  ]  Canada  and  the  Uni  rd  States, 
culariy  in  view  of  fact,  that  tenn.s  of  ordered  last  July,  by  the  United 
aJTcars  plan  suggest  that  dlrectoi-s  States  Securities  and  Exchange  Com- 


K  °  iinoriiHiiuiiai  nyuin  ,,,01,01,  any  part  of  interest  due  that 

ubsidiaries.  deferred  will  be  added  to  claim.s 

Interna; ional  Hydro  Eiceiric  Sys-  of  the  dcbentui’c  holders  agaiiksl  the 
nn.  a  U.S. -incorporated  holding  company's  assets. 


Prc.sent.  market  price  of  Interna-  . 
tional  Power  debentures  does  not  ap- 
licar  to  place  a  very  higli  estimate  cn 
probable  value  of  letun,  to  be  rccciv- 


chronie  in  view  of  the  conceniration 
of  \\ar  plants  in  the  communitv. 


Through  the  discu^ions  diere  ran  j  may  have  in  mind  the  eventual  ellm-  |  •bi^^ion.  10  dissolve  and  di.sirlbuto  its  ,,,  disiributicn  of  conipany'.s  as- 


onc  clear  thread.  Thus  is  an  agricul 


ination  of  the  preferred  stock. 

O,  4WU  pidiiis  III  me  vommuniis.  country.  It  seeks  a  wide,-  i^ai-  Chief  war  activity  j-eccntly  has  1  Commission  claimed  that  the  hold- 

^  For  12  months  ended  December  kc;  for  Us  products,  a  fairer  rate  of  been  switch  of  production  at.  Port  company.  International  Hydro, 
o:- '  1941.  the  first  full  year  of  oper-  exchange  between  the  products  it  William  from  fighter  planes  to  Cur-  served  ,10  economic  purpo.se. 


assets  among  Us  security  holdei-s.  -The  ,he  S.E.C.  ordered  dissolu-  I 

Commis:sion  claimed  that  1,0  ^  company,  market  I 

g  company.  International  Hjdio.  ,„-icp5  gj-  seciu-i  .ics  of  subiidiarie.' 
rved  no  economic  purpo.se.  have  moved  up  coincident  with  ! 

Subsequently,  late  in  Augu.st.  the  ,  strength  ci,  the  stock  markets  gener-  1 

_ _  ;  ally. 

For  instance.  Gatineau  Power  com-  : 
•  men  is  now  rpiotcd  on  tlie  Mon.rcal 

Sioek  Exciiaiigc  above  .$7  a  sliaic. 

*  AW  TT  Value  of  34  Gatineau  common  shares 

_  I  which  Mould  bo  given  to  each  holder 

,  .  '  i  of  a  $1,000  Iii'ei'natione.l  Hydro  dc- 

su  Having  lniil„  up  a  large  and  I  bentinci  would  'oe  on  basis  of  pre.s- 
bsuiinial  manufacturing  bu.nnc'.s  .p.  pp^pp  p.^.p  5,433  _  ,,.s 

Ontario  from  a.inosl.  iio;liing.  he  j,,.;  5433  p„,,p„i;v.  fo.- 

IS  succeeded  in  reiainnig  his  i.suh  ,  5,  OOO  Hvdio  deb-niure.  Market  . 


u.  .....  IMC  ...SL  lull  icai  01  oper- 1  exenange  oer.ween  the  products  it  William  from  fighter  planes  to  Cur-  |  servea  110 

nt.r.;,  of  St.  Maunci!.  corporation  I  produces  and  the  products  others  tiss  Navy  dive  bombers.  Canadian'  Subsequ 

had  g'-oss  enrning.s  of  $941,211  avail- 1  produce.  The  achievement  of  this  ob-  I 
ah’e  for  interest  charges  of  $637,-  .icctlvc  is  wholly  desirable.  It  would  ' 

(m3  (of  wliich  .$104,340  was  non-  increase  the  national  income,  do'  -f  « 

recur, -ins,.  This  indicated  a  cover-  much  to  provide  cmpiojTneiU  after  '  OI 71 

rgc  of  total  interest  charges  of  the  war,  lighten  the  burden  of  our'  JL/V^V/tv  XvCVJLCW 

1.47  times  before  depreeiauon,  and  debts.  Its  problems  cannot  be  solved' 

afier  depreciation  of  $289,714  total  under  a  controlled  economv  -  nor  j  - — 

intei-cst  charges  were  covered  102  by  social  services.  Taxes  imposed  for  i  MONTREAL:  SEAPORT  AM)  CITY  mist.  Ilav 

I  thc.se  purposes  fall  back  upon  the]  comes  lo  the  eoncUision  i,, '  subsuiinia 


Coverage  of  interest  on  the  first  j  producer.  He  pays  more  than  i  ppgjj|.j 


mortgage  and  on  the  second  morlg-|'’®  rccenes— ne 
age  bonds  (the  latter  for  3  months'  j^^^d  of  the  line. 

rva.s  1.76  times  before  depreciation, - 

1.22  limes  after  depreeialion.  After  iX'vii'tt'l'D 
intei-est  and  depreciation  and  after| 

income  taxes  at  $6,221,  an  amount  |  - - 

of  $7,602  has  been  carried  to  sur- 1  COMlti 

rdus  account.  (Compiltd  by 

Balance  sheet  as  of  December  31,- 
1941,  showed  fixed  as.sel,9,  properties  Agnew  Surposs 
and  rights  carried  at  $16,131,000  k>e-  inci.  extras 


program. 

Although  bonds  arc  not  guaran- 


eorporation  by  that  company  is  an 


he  receives— he  is  the  man  at 


City”  by  Stephen 'Leacock -McClcl-  M’®;'''s''cJcedcd  in  reiaining  hex  l.Tiil, 


pUHTY  out  of  011c  luindrcd  einiiloyces  have 
no  life  insuraiuc  at  all  and  sixty-five  less 
than  when  they  die.  A  majority 

leave  dependent  wives  and  eliildrrn  xvitliout 
enoii.gli  money  lo  jiay  fheir  hills. 

.Many  employers  have  met  the  situation  hy 
settin.g  up  a  (ireal-West  l.ifc  (iroup 
Insiii’anee  Plan.  It  solves  the  iirohlem 
eom]il(  tel.\'  and  e(|uitahly,  hoth  for  ' 

the  emidoyee  and  the  emiiloyer. 

.\  (ire.il-West  Life  man  will  gladly  H 
show  >011  how  a  (iroup  Insuraiiee  ^ 
Plan  call  he  arraimed  lo  suit  your 
hiisiiiess. 

TMI 

6SEAT-WEST  LIFE 


Bracken  Appeals  to  Tories  as 
The  Man  to  Check  C.C.F.  Drive 

(Continued  from  Page  1) 


all  its  own.  In  other  words,  many 
ihini;  that  Biaeken  can  give  Coid- 
well  "the  bu.-'ine.s.s.”  and  .set  him 
hack  on  his  po.slcrior.  I'hat  is  the 
Ikous  hope  of  all  Con.-'crvat ive.i. 


mist.  Having  lniil„  up  a  large  and 
subsuiiuial  manufacluriiig  bu.hncMS 


ggfliin  Ontario  from  alinosl  i,o;liina.  he 


INVESTMENT  YIELDS 


land  and  Stewart;  310  pages.  $4.00—  !  prier  of  Intenintioiuil  Hydro  drben- 

Ihat  il  is  possible  for  a  prafc.'sional  admitting  that  wiiat  Canada^  tures  lia--.  hewever,  already  improved 


cipal  is  concerned. 


ent  security  behind  the  issue. 

❖  ❖ 

Provincial  Transport 

Despite  the  restrictions  on  gaso¬ 
line  and  rubber  use.  Provincial 
Transport  common  stoc  k,  I’ve 
noticed,  has  been  strong  on  the 


live  for  investment.  The  stock  fto.s  Do.  inct  1 
beat  recommended  to  me,  and  f !  Impenol  To! 
would  like  your  .siic-up  of  the  sitiia-  Do.  Inci,  E 
ton,  particularlij  as  regards  future ,  ^r,tcrm..or.a 
Iw^mirls.-A.L..  Toronto.  '  rau:a'’tcoT 

Firming  up  in  the  Price  of  Pro-  tobicw  Groc 
v.iicial  Transixirt  stock  has  coincided  '  e 

v  iti,  g.ncral  strengil,  on  the  local  - 
mr’.'.'hcts  over  the  past  month  or  two  do.  inci.  E 
vhicli  has  carried  prioe.s  of  many  ;  k^ouonoi  EJrt 
L-;  r.e.s  iiuo  higher  ground.  I  ;^o;oaa°<!  m,! 

Provincial  Transport  has  not  been  oo'i'-ie  Ticu 
so  seriously  aifected  by  rubber  and  :  Hrrcc- 

grsollr.c  use  restriclion  as  P’-'ivate  |  ^tebcc''po« 
mo. crisis  as  the  cempany  is  now  :  Royoi.ie  Oil 
largely  engaged  in  war  work.  The  i  if-  Uaw.e.ice 
tcmpa.irt's  bu.se.s  have  been  trans-  sha'v.nlgai  * 


workers.  The  o’-ganization  has  been  '  a— A$ked  Ouotot 
handling  a  vital  role  in  the  war  ef-  b — Bid  Quotaiior 
fori,  of  lielping  to  ease  wartime  |  prefer 

iran.'-port  problems,  and  thus  enjoys  ' 
h.:gh  priority  ratings  lor  tires  and  1  brew'enes 

gasciine.  :  Canada  Cement  . 

ACvUully,  wartime  activities  have  i  v-cn.  Nortnern  cower 
greatly  expanded  company's  activi-  j  ^on°f  “caf  &"Vior 
ties  and  revenues.  Since  the  war  |  Canadian  Ceionese 
smarted,  num'oer  of  passengers  car-  !  Do.  nci.  Extras 
l  ied  has  more  than  doubled.  Back  in  I  . 

.  ,  ,  1  Con.  porsion  nvest. 

1530,  company  carried  only  1,400.000  Dominion  Glass 
passengers.  This  had  increased  by  Dominion  Tor  ... 
1939  to  nearly  5  mUlions.  and  last  caUneau  PoweV'loo 
year  9,200,000  passengers  were  trans-  General  steei  Wares 
ported.  Tills  year,  there  has  been  a  ho.  inci.  Parfic.  1 
still  further  increase.  Early  during  Ho^a''rd°'sn^ith  ' 
the  current  year  company  added  23  intcmationoi  Power 
new  buses,  last  year  bought  23,  and  Do.  inct  Panic.  I 
now  oiierates  240  buses  against  less  Ho®ris^°'^* 

than  150  before  the  war  started.  McCoii-Frontenoc  ' ! 


this  year  are  still  higher,  but  w’ar- 
time  income  taxes  have  been  taking 
increasingly  heavy  toll  of  carning.s. 
La.st  year  company  i-eporled  net  of  62 


but  prospects  are  favorable  for  com¬ 
pany  continuing  to  earn  its  present 


are  not  increased  further. 


lestric.ed  by  wartime  regulations. 
This  should  help  company  in  read¬ 
justing  its  operations  back  to  sub- 


COMMON 

STOCKS 

(Compiltd  by  fonoi 

Heword 

b  Ce.) 

Price 

Div. 

Yield 

Agnew  Surpass . 

1  la 

.80 

7.2  7 

Do.  Inci.  bxtras  .... 

1.00 

Aluminium  Ltd . 

108 

8.00 

7.40 

Do.  Inci.  Extras  .... 

10.00 

Asbestos  Corp . 

21 

.su 

J.til 

Do.  Inci.  txtros.  .  .  . 

1.40 

Associated  Breweries  .  . 

id '.2  b 

I.UU 

o.yo 

Do.  Inci.  Extras.  .  .  , 

1.75 

12.0/ 

Bffll  Telephone  . 

141 

8.00 

5.67 

Braziuon  Traction  ... 

13 

I.UO 

7.69 

British  Amcncon  Oil  .  . 

17 

1.00 

5.38 

B.C.  Packers  . 

18' i 

1.50 

8.10 

B.C.  Pockers  "A"  .... 

22b 

2,00 

9.09 

Building  Products  .... 

i3-Mb 

.70 

5.09 

Do.  Inci.  Extras  .... 

.30 

5.81 

Con.  Cf  Dorn.  Sugor  .  .  . 

i7'2 

.80 

4.57 

Canada  Maltmg  . 

37a 

7,00 

5.40 

Do.  Inci.  Extras.  .  .  . 

2.50 

Con.  Northern  Power  . 

634b 

.60 

8.88 

Canada  Packers  . 

8Ca 

4.00 

5.00 

Conodian  Bronze  .... 

33a 

1.50 

4.54 

Do.  Inci.  Extras  .... 

2.00 

Conodkon  Cottons  .... 

93 '2b 

4.00 

4.06 

Do.  ncl.  Extras.  .  .  . 

8.00 

8.1/ 

Con'n.  Foreign  Invest.  . 

25b 

2.00 

8.00  i 

Conadian  Indutries  "B" 

140 

6.00 

4.28( 

Crown  Cork  . 

25a 

2.00 

8.00 

Distillers  Ssogroms  .  .  . 

27I-, 

2.22 

S.07 

Dominion  Budge  .... 

23 

1,20 

::.2i 

Dominion  Gloss  . 

n  234b 

5.00 

4.43 

Dominion  Textih  .... 

72b 

5.00 

0  94 

Do.  Inci.  Extros  .  . 

1.75 

7.78 

Fonny  Former . 

22 'ia 

t.50 

6.57 

Do.  ncl.  Exars  .  .  . 

I./5 

/./is 

Ford  of  Canada  "A"  .  . 

20 

t.CO 

5.09 

Goodyear  T.rc  . 

06a 

2.50 

d.7n 

Do.  Inci.  Exiras  .... 

5.00 

7.57 

Imperial  0.1  . 

iO'2 

.50 

4. /O 

econonrst,  who  has  turncM  profo.x- '  faced  during  the  past  uyrnly 
sional  writer,  al.so  to  tx^como  a  pro- !  >’7"  ®".  abnor- 

fcsG'ional  hkslorian,  and  lo  n,ix j 

these  profession.s,  or  vocation.s  3, |  noihing  uiat  would  indiratc  that 
the  production  of  an  interesting  and  i  f'lutl  solutions  cf  our  problrnis  is  im- 
informative  litcrarv  product;  i„  |  PO,s.Mblc  And,  barring  a  number  of 
this  searching  historical  biographv.  j  who  hrnc  on  misery,  one 

which  is  much, broader  in  scope! '’'''V’'’*''* 
than  the  title  would  indicate  -  it  is- „  "’f*'.  "f'l'bn-a.U  nowevrr 

in  many  respects  a  general  history'  “’®!'  -'"-f,  ‘[f 


history  of  our  largest  city— there  is' 


lias  i.wtu  oii.iiii,  ulc  ij.ui,  i,a.iii.>  nj,j,.-e(.;aijiy  i,,  rcccnt  months,  iiartly 
icais  has  been  an  cx.rcin(.'l,\  abnoi  i-ir,i,,n;  p)-icc.i  for  Gatineau  and 

mill  senes  of  coiiciuions,  the  author  ■  .,„bciciiarv  remiianv  .shares, 

.see.-,  noli, ing  uiat  would  indicate  that  ,  .  ' 

fiiutl  solulions  cf  our  p,-oblrn,s  is  ini-  I  ,  *>’  adf»l>on  to  the  Gain, can  .share.s. 
po.s.siblc.  And,  barring  a  number  of  (Ichcn.uic  l,c.de;.-i  wou.d  icccuc 
jeicmiahs  wlio  tlirivc  on  niiscry,  one  i  ‘'ffres  in  oilier  suosidiai  ic.-.  \  aluc  (if 
would  agree  with  lliks  thesis.  i  '>i'C-‘>Hiici,i.s  in  S.isicni  Piopriuc.s. 

What  is  more  iinpari.ani.  howevrr,  i  I"''  - R"'"' 
than  iu.si  outlining  ilic  prob!cm.s  and  ,  been  estiniiiied  a.s  pciliaps  $3-0 
one's  faith  in  their  being  .solved,  Mr.  !  tlebcnlnrc.  I.hougli  sucl, 

Ycndall  has  a  wcallli  ol  biisine.ss  cx-  estimate  is  Inghly  tentative  and 


But  let  no  one  think  lliai  tlio 
old  'rmy  party  e.xi.sl.s  any  more. 
If  it  do(s.  11  will  1,0  mainly  in 
the  iiiiiid,  Boc;ui.-'0  Bracken  is 
not  going  to  Id  It  slay  I  ho  w  ay  it 
ua.s.  '11,.'  ilnys  of  as.siduous  Tory 
si'ivlco  lo  the  C.M.A.  Iho  day 
\\  lioii  a  liigh  l.ii  ifr  n,u.s-t  bo  \io\\od 
\iith  ii  vorciii-o.  tlio  day  u  lien  II, <■ 
I'anadiai,  nalii'in.  tlic  Canadian 
navy  and  Iho  Canadian  lltig  mii'-l 
iio  (!.'[irooatrd,  arc  :ill  goi,''.  The 
.-■hii'b'jloth.-.  of  Iho  C.O.P.  arc  no 
more.  'I  ho  ,■<  act ionar  os  iii:i\  try 
lo  oon.iure  u|i  tlio  glio.st.s,  lull  tlioy 
will  1)0  pretty  poor  gllo.-ls.  Brao- 
kon  iitlonds  lo  run  tlio  now  ptirly 
a  ii"W  way.  Theto  is  not  iiaioli 
iloiiht  with  lhal  tho  Progi  o>.'iv  o 
ptiiT  will  pull  till-  Consorval  ivo 


■  words,  many  though  they  have  to  use  a  Pro- 
an  give  Cold-  i  gro.s.sivo  front, 
and  sot  him  !  But  this  writer  has  an  idea  tliai. 

I'hat  is  Iho  !  this  sugar-ooat''d  pill  may  turn 
n.xorvHtivo.s  j  out  to  have  a  very  differont  la.'-lo 
1  than  what  they  Itoiio.  and  it  niti.v 
link  tliai  tlio  bo  that  Bracken  may  turn  on  then, 
4.x  tiny  more.  !  and  make  them  .«!wallow  .some  of 
ho  mainly  in  !  their  ow,,  medicine  rather  th.nn 
'  Brtioken  is  ;  purvey  it  lo  others.  In  other 
ay  the  way  it  words.  Bracken  i.s  not  going  to  l,e 
s.xiduous  Tory  |  pu.shed  around. 


sou  5  &7  much  that  we  learned  from  Park-lf'  ,  j  r  ‘ 

1  AM  1  to  I  .1  1  ,  'background  of  wide  foreign  connec- 

00  much  that  has 

1.50  |:,S  been  supplied  by  the  current  "n  er;  ^ 


h  ol  biisine.x.s  cx-  fslimate  is  Ihghly  tentative  and  end  of  it.  Tho  Progressive  will 
verv  substantial  bated  largely  on  pa.":.,  earning  power.  1  ii<.  the  Braekeii  hnr.sc  drawing  the 


'  background  of  wide  foreign  connec-  '  ''■''lue  of  the  Hydros  invcsuiiient  in 
I  tiens  to  sec  the  answers  that  might  England  Povver^  A.s.'oeiatKin  is 

ipotsibiy  be  decided  upon  in  the  fu- |  b'tbioiis  in  view  of  me  prior  claim.s 


Only  an  economist  could  point  out  j 


turo. 

There  arc  no  doubt  many  in  Can¬ 
ada  today,  who  despair  of  tlicir  abil¬ 
ity  ever  to  see  light  in  the  mass  of  feg- 
gy  .shrouds  which  hide  Canada's  econ¬ 
omic  future.  For  ifiem  the  book  lias 


of  .senior  .securities  against  a.-set-s  of  - 
l.’.iia  subsidiary.  Value  of  other  assets  | 
and  working  capital  also  is  of  dubious 
value,  in  any  liquidalion.  ! 

The  conservative  appraisal  by  the 
murke;  of  the  value  of  return  to  be  > 


50  T.'sa  full  advantage  of  their  opportunities  |  received  by  Inteniational  H.ydro 

uu  0.U3  in  doveloDintr  tho  resourros;  nf  Ihoiri  .  ...  . . . ,  _ _  '  i-imhahlv  dni'  in  nan 


in  developing  the  resources  of  their  1  Yendull  talki,  through  339  !  tiuiUes  is  probably  due  in  part  ro 

own  province,  they  a.-e  only  follow  -  j  ^  publishers  des- ' lealization  tJiat  some  lime  will  j 

mg  the  example  of  the  I-rcnch  pion-  every  business  i  olaiise  before  liquidation  of  the  com-  , 


willili.g  Coi,.sel  \  alive  l)ugg\ .  C-'t 
lhal  pci  lire  fixed  hecau.se  thtit  is 
the  way  it  i.s  going  to  be. 

One  last  word  on  thi.«.  Take 
Brneken  on  his  nierils.  His  leeord 
is  good,  his  intentions  lioip'sl,  and 
no  one  can  put  the  finger  011  his 
political  career.  Braekcii  eonies 
into  thi.s  iis  elcan  a.-,  something 
that  emerges  from  bud  in  the 
moiii'.ng's  dew. 

'I'hii.s.  a.s  cited  before,  does  the 
old  Torv  Phoenix  go  into  tlie 


man  in  Canada  should  welcome  and  I  P^ny  is  completed  and  much  might  1  flames  of  progre.ssii 


lives  of  voy^geurs  and  fur  traders  should  “be  soecially  rccom- ; before  then.  Also,  there  is 

while  the  Britisn-not  overlooking '  „ie„ded  to  those  whose  privilege  it  is  Tcrognition  of  uncertainty  as  to 


British  rather  than  the  French  who  J 


to  influence  the  thinking  of  c'.hcrs. 

UNDERNEATH  IT  ALL 

When  W.  H.  Mcoio.  iMcmbcr  of 


'  Impcriol  Tocacco  .... 

1 1  '4 

.MJ 

3.y5 

Do.  Inci.  Extros  .... 

.57', 

5.1  1 

Interna,  tonoi  N.ckel  .  . 

32 

2.00 

6.2j 

1  InM.  PetiolC’jm  . 

16 

i.OU 

6.26 

Laura  Sccora  . 

9'2 

.80 

8.42 

Lobicw  Groce. enos  "A'* 

20' 2 

1.00 

4. 88 

'  Do.  Inci.  Extras  .... 

1.20 

5.85 

Montreal  Power . 

24 

1.50 

0.2j 

'  Mocrc  Corp . 

4J 

2.Z2 

6.10 

Da.  Inc!,  kxf.os  ,  . 

2 

88 '2 

O./l 

'  Kottonol  Brcv/s.ics  .  . 

2G 

2.UO 

7  69 

j  i\q.  icnol  Steel  Co 

ao'2 

2.uJ 

5.48 

'  islorohdo  Mines  . 

iS  '4 

4.00 

IO..-( 

Ogilvie  Ficur  . 

23 

1 .00 

4.35 

Poga  Herccy  . 

86b 

5.00 

3.81 

Penmans . 

5Ca 

6.0J 

0  0,' 

1  Quebec  Power  . 

14 

1 .00 

7.14  1 

•  Royalite  Oil  . 

21 

1.00 

4.78  1 

I  St.  Low.ence  Flour  .  .  . 

22b 

1.40 

6.3o  1 

Do.  Inci.  Extras 

1 .90 

S.64 

1  Shov/.niga.i . 

>  6 ' 8 

.90 

5.51 1 

Southern  Can.  Power  . 

lO'jb 

.80 

7.80  : 

'  Steel  Co.  of  Conoda  . 

60’  -jo 

3. CO 

4  98  ; 

'  Walker  G.  &  W. 

dS'jb 

4  00 

8. '9  1 

j  Westons  Geo. 

1 1 3ua 

.80 

6,81  1 

'  a — Asked  Ouof aliens 

b — Bid  Quotations. 

PREFERRED 

STOCKS 

Agn.w  Surpass  ,  ... 

108b 

7.00 

6.43 

/\&oCC.  breweries  . 

1 IO'2b 

1  .V  J 

0.0  J 

Canada  Cement  .  .  . 

94j 

6.50 

6.9; 

acn.  Nortnern  power 

77b 

7.w0 

9.09 

Canad  on  Breweries  .  . 

2o',  20 

e.4U 

12.83 

Lon  n.  Cor  Cr  Foundry^ 

28 '2 

1.73 

6.14 

Conadian  C^tonesc 

135o 

7.00 

3.13 

Do.  ncl.  Extras  .  . 

8. 15 

6.03 

le  Scots  concerned  themselves;  i„nuence  the  thinking  of  c'.hcrs.  '  a'nount  of  interest  to  be  paid  on  the 

lore  directly  with  business  affairs.  I  ______ . .  j  clcbentuic.s  in  tlie  luturc.  For  some 

:ven  in  those  early  days  it  was  the!  xg ii  it  xii  i  Internatioiuil  Hydro  liasn't 

Fitish  rather  than  the  French  who  [  UNDEKNL.'Mii  11  .'VLL  been  earning  its  debenture  interest 

oncerned  themselves  with  develop-;  When  W.  H.  Mcoie.  iMcmbcr  of  and  h-i.s  btni  m.ikiiig  payments  out 
ig  iron  and  copper  ore  deposits  Puriiaiiicnt  for  Oiuano  County,  de-  d  c.t  ii  received  from  i.ub.sidiarics  111 
nd  in  setting  up  industrial  plants!  Cided  to  wri.e  ■■Undcnieaili  It  All”  '  upayirici,’.  01  advances, 
iid  organiz  ng  shipping,  finance  and  ipriniers  Guild,  'loronloi  he  no !  For  liie  third  quartci  of  tills  year 
amiiieree.  And,  as  it  was  in  the  doubt  visualized  or  a-  leas;  Icaicd  >  Intcrnafl  Hydro's  earnings  juinpea 
eginnliig.  so  it  has  been  through-'  iliat  the  bool;  would  turn  into  a  lit- ,  to  S1G1.519  aficr  in.ere.it.  taxes 
ut  the  history  of  the  City  (and  the'erary  Frankenstein.  U  luad  all  tiie  ,  i.i.d  odier  chargc.s.  Irom  a  less  of 
rovinee).  I  earmarks  of  a  work  tin,;,  could  have  1  $430  491  in  like  1041  pericci.  Th.-  rcia- 

Thc  I.eaeoek  pei  chant  for  cot,- '  gene  on.  lor  a  thciL-an.i  pages.  That  hvcly  goed  showing  for  tho  (luar. el¬ 


and  in  setting  up  industrial  plants!  cidcd  to  wri.e  ■  Undcrneaili  It  All” 
and  organiz  ng  shipping,  finance  and  ipruiiers  Guild,  'loronloi  he  no 
commerce.  And,  as  it  was  in  the  doubt  visualized  or  a-  leas;  Icarcd 
beginning,  so  it  has  been  through-'  iliat  the  boei;  would  turn  into  a  ht- 


iii  terms  of  logs  and  other  materlal.s 


■hitercsi,  na  mean  acliievemcni  in  i^-  ta-xes  in  carl.\  part  oi  the  jear.  In¬ 
seif.  This  small  volume,  which  can  ■  leniational  Hidio'.s  earnings  have  | 
00  canlcd  in  a  side  pocke..  outlines  been  running  at  a  rate  of  over  $30U.- 


havo  cxis.cd.  In  a  word:  "It's  too  odier  lorccs  tha:  turned  Europe  in.o  qu.ircd  to  iiiec.  operating  expenses 
silly:  Hochelaga  is  like  lit?  farmer's  the  madhouse  that  i,  is.  All  through  end  pay  fud  nitcrert  on  the  6  per 
giraffe.  Xo  such  an'mai.”  A'so  ,  the  work  runs  Mr.  Moure's  pica  "for  |  cent  dc'ocntur.-. 
there  is  evidence  of  the  Leaeoci: '  reason.'  Common  (allacies  about'  _  _  _  _ 


cyn'eal  humor  in  tiie  reference  to  capitalism,  abouu  democracy  and 
the  long  and  exhausl'iig  harangues  about  tne  limitlessness  of  Sia  e  in- 
whieh,  by  custom,  follow  ed  Indian :  terforcnce. 

feasts:  "We  realize  with  something  Amijly  supplied  will,  quotaaons 
like  awe  that  we  see  here  in  the  ;  from  men  who  are  expected  to  have 
origin  of  the  luncheon-eluo  talks  of  known  whereof  they  spoke,  "Under¬ 


and  Rinehart.  Toronto.  ll,c  book  li 
deiigiUluliy  illus. rated  by  a  series  of 
ciii.'-'.  "The  St.  Lawrence”  is  the  last  - 
of  a  group  of  niajcr  rivers  in  North 
America  to  be  thus  made  the  su'oject 


Whether  Leacock's  "Moiitreal''  but  more  thought  about  society  as  a 
will  gain  wide  national  recognition;  whole.  Tlie  submergence  of  much  01  ! 


a.,  times  temi,e.stuous,  at  times  tran¬ 
quil.  scene  whicl,  they  botli  afford 


tos'^b  8.O0  L75  it  deserves  may_  be  open  lo° ques- i  everyday  thought  in  slogans 


eonsumed.  and  tints  also  docs  it 
emerge,  new  young  and  (le.sli, 
ready  to  soar  to  new  he'glit.s  on  - 
Bracken's  w.iigs.  ^ 

Xo\-r  tlii-n.  the  results  are  good.  ' 
Bu;  Ju.sl  to  strike  a  ba’.aiu-e.  let  1 
Its  .sui>;io.se  llial  w.'  Hie  oilier 

pliase  cf  litis  e()i,vei,t ion.  'I'o  be 
fair  or  unfair  if  you  like  - 
let  us  lool;  at  tile  U'  linipeg  show 
fioni  a  einiial  angle.  You  do  not 
ha\e  to  aeci’iil  what  i.-  herein 
v.ritleii:  ju.'l  tliink  of  it  as  liaving 
iii’oi,  tlio  product  of  at,  unfriendly 
liaiiil.  Till’,,  finally,  between  tin- 
(I.ilr.iiad  I  lies  .V.  and  the  rtouiid 
tal)i<'  idealism  on  the  one  hand, 
and  tile  Bracken  a.s  front  man  for 
B:’,\  .xlr.'el,  wit!,  the  Boys  in  the 
Back  still  pulling  the  strongs,  on 
tlf  Ollier,  see  if  we  can  strike  any 
baiance.  Kven  if  we  cannot,  at  , 
l.ast  |)erliap,s  one  is  w  sor  from 
te-'ii’g  the  seani>  side  of  th  ugs. 

Fir  i  of  all,  there  is  no  doubt  . 
tiial  tii.s  was  an  in-tlie-bag  con- 
lo'.iticn,  kke  tlie  two  previous 
sucii  affn  r.s  1  Ottawa  1938,  and  I 
Ottawa  19411  but  there  was  more  | 
of  an  effort  to  give  it  the  appear-  ' 
anee  of  a  wide  op"'!,  affa'r.  On 
the  face  of  it.  and  indeed,  on  the  I 
vote,  it  was  wide  open,  hut  that  ' 
i.s  only  a  superficial  characteristic.  , 
There  is  110  doubt  but  that  tlio  ' 
Toiy  Bra  11  Trust  meant  to  i)ul  , 


To  this  wiilor.  BfHcketi  .suggesn 
111)'  old  Chinese  Kni|iiie,  It  .seem¬ 
ingly  could  lie  loiKjuerfsl,  but 
ni’ver  .alisorlr-d  'I'he  Kmpire  it- 
.■-elf  did  Hie  ali.'-ofliing  .■\i'lniiii  1 
Abdulitili  lell.s  of  a  .le-^uil  Ilar.in 
pi  ie.xl  will)  after  fifty  yi  ar.s  ti- - 
tunliy  looked  like  a  Ctiiiuini.in. 
It  .is  ttlso  elainied  that  the  la.'t  of 
the  Cli'ne.--e  .lew.s  are  dying  off 
ill  H  little  eorner  of  Chin:i.  Th'-.o 
eanie  in  aflei  Mateo  Polo's  l  nic, 
1,111  in  ;i  bnndrcd  .vctit-.s-  looked  like 
oth'-r  Cbinese.  s-\ecpl  they  pie- 
.'•■ericd  ilieii-  iilnal.  b'lnally  it  100 
ilisappcai'cd.  Chinti  ha<i  swallow¬ 
ed  eve,,  the  .Semilies.  (.'Itina,  Hie 
I'OtKiuered,  alway.s  endeil  up  ilu' 
eomiueroe 

-Now  then  we  come  to  that 
Chncfao-like  politician.  Biacki-n. 
Ki-  t  of  all.  lie  swallowed  *  the 
Liberal  pirly.  Thtit  was  .so  long 
ago  that  provinciaily  there  liave 
been  no  Liberals  11,  .Manitoba  lor 
a  long  lime.  Tln  ii  he  picked  u;, 
a  bit  of  C.C.F.  support.  Wlien 
tlie  war  startesi  he  undorlook  to 
digest  the  Conser, atives,  and  so 
Hon.  Kriick  Willis,  'lory  .'laniloim 
leader,  moved  in  will,  l,im.  Todtiy 
they  are  part  and  parrel  of  the 
Braei. -n  governnient.  In  other 
words,  it  liad  long  sitiee  got  to 
the  point  in  .Manitoba  \.her<-  it 
could  be  calied  a  Progrcssiie- 
J.iberal-Conserval  i\  e-C.C.I-'.  guv  - 
ei  i'.nient;  it  wtG  s.mi'Iy  the  B:  tic- 
ken  Covet  tin, ent.  C  ve  Hon  Ji'hii 
tt  eoupie  of  years  at  Otta-iva,  and 
it  may  be  tlie  same  thing  there. 

•J.  .5. 

It  i.s  liard  to  tis.so.s.s  Bracken, 
lieetuisc  it  i.s  hard  to  tell  how  tm 
will  go  down  in  Toronto,  i,,  Pi-- 
toit  County,  on  Vancouver  Iskind, 
or  .St.  I,awreiiee-St.  i.lcorge.  Cer¬ 
tainly  lie  is  no  orator.  He  el  iis 
off  dry  senteiieos  and  to.sses  iliem 
at  you  curtly,  then  clips  off  more. 
There  i.s  no  emotion.  There  are 
no  fliglits.  Xo  interesting  inflec¬ 
tions  rise  to  liven  the  speech.  Yet 
what  he  .says  sounds  Tkc  eon, mon 
sense,  .\fter  all.  you  cannot  fool 
the  people  of  .Manitoba  for  2d 
years. 

To  a  crowd  s'urfeiled  will,  ora¬ 
tory,  this  fellow  souncLs  .so  utterly 
sincere  tlial  he  carries  you  will, 
him.  He  has  a  fine,  honest  face. 
His  is  rather  the  mien  of  an  Old 
'I'ostameiil  I'rophet.  You  have  the 
idea  he  will  not  let  you  dow  n. 
You  have  an  idea  the  country  is 
in  safe  liands.  You  feel  he  has 
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4  73  that  is  vital  as  there  is  that  which'  tkor  who  makes  a  strong  da.se  for 
633  is  entertaining,  but  entertaining !  thinking. 

7-53  particularly  to  those  who  know  and|  Thg  weak  point  about  the  book — 
4^5  appreciate  the  city,  not  only  for  its|  and  there  is  a  weak  point  in  all 
6.18  position  as  a  great  inland  port  and!  books — is  the  fact,  that  contemparary 


against  which  the  scribe  travels  from 
Maine  down  to  the  estuary.  Ihrougl, 
tlie  villages  and  towns  of  Quebec. 

For  It  Is  largely  a  si.ory  of  the  Ha¬ 
bitant  and  as  such  may  acquaint ; 
many  more  people  with  il,e  peculiari- 


Braikei,  over,  giiid  the  fact  that  i  Hie  interests  of  Hie  common  man 


Murdoch  Maephersoii  elected  lo 
stand  only  pul  a  fair-s'zed  but 
bv  no  means  insurmountable  ob- 


at  heart.  You  also  hope  you  have 
sized  l,in,  up  riglit.  Because  if  he 
really  is  not  progressive,  if  he 


Stacie  in  tlio  way.  Xo  one  doubts  I  really  i.s  not  homespun,  if  he  really 


■ai  iniana  port  ana  1  oouivs — is  me  i«ei.  mut  euiii.einK»Jiai.y  '  i„„  Oc 

commercial  metro- j  and  recent  European  history  has  |  ' . !  °  ^  1  I  •  1 

^:^'l  polls,  but  for  its  unique  I ’*’  ff  ’xh^aulhor  whose  icmiKirament  is 

tradtuons.  j  to^  fh  -  aomirab.y  suited  ro  ^rk^^  ^^ 

ON  PROBLEM  ^  ti'ue.  the  rcl.-.tians  between  ,  '’^c  has^^a  Rchiig  of  geo- 

many  of  the  persems  and  events  re-  ;  ““-ertdacs.  hc  nas  a  Kcung  oi  gm 

aging  sign  that  so-  :atod  were  perhaps  not  quite  as  srapincai  phenomena  which  is  lare 


THE  COMMON  PROBLE51 

It  Is  an  encouraging  sign  that  so- 


acmirably  suited  to  work  of  this  sort 
does  no.,  just  de.scribc  .scenery  and 
interludes.  He  has  a  feeling  of  geo¬ 
graphical  phenomena  whicl,  is  rare 
indeed  and  which  even  wiicie  il  still  | 
exists  in  Hiis  hurried  age,  is  .seldom 


now  taking  pen  in  hand  to  speak  pver  ''Underneath  It  All”  can  not  in  this  hurrica  age,  i.s  .sciaom 

1.7.50  their  mind  on  economic  subjects,  but.  .supply  .someliimg  which  the  !  t^prcGsccl  in  language  as  simple  and 

10.00  i-  is  a  real  pleasure  to  find  that  busi-  yo  .der'  has  wanted  for  sonic  fuiscmc  Canadian  i.ciartire 

g-yi!  iicrs  mnn-autiiors  arc  better  able  to  ti„,e  and  .should  evoke  considerable  '•'**  ‘icT-cr  for  having  this  iivei 
5. 68  I  bring  economic  facts  to  life  than  arc  ■  interest.  story  written,  for  there  is  no  part  of 


into  theories  and  dry  exposes  of  their  1 
theories.  ‘'The  Common  Problem” 


THE  sr.  LAWRENCE 


is  tiic  I'iciicr  for  liaving  this  river 
story  written,  for  there  is  no  part  of 
the  continent  more  hallowed  by  his¬ 
tory,  none  still  as  tied  to  contempla¬ 
tive  living,  none  perhaps  as  fuil  of : 


that  Bracken  could  have  walked 
over  Mes.si's.  Diefenbakcr.  Crecn. 
and  .Steveii.s. 

Well,  now  that  they  have  got 
Braekon,  vvliat  are  they  going  to 
<lo  about  hill',?  Or  belter,  what 
is  Bracken  going  to  do  With  the 
Conservatives?  Tliero  are  those 
around  Toronto  wlio  regard  Hon. 
.fohii  Braekeii  a.s  their  front  man. 
sinei'  they  wooed  him  politically 
and  ended  u])  by  oh.soquiou.siy 
giving  ill  to  him  on  every  par¬ 
ticular.  'i'liev  took  hint  as  their 
leader,  they  took  hi.s  policy  as 
their  poTcy,  and  in  croivning  .sur- 


is  not  going  j, laces,  then  eertain- 
ly  you  have  hitched  your  hopes 
to  a  dullard. 

Now  then,  that  U  Bracken  from 
H,c  wrong  side.  Yet  even  if  he  i.s 
a  dullard,  you  do  not  have  to 
listen  to  his  spe<‘ches.  What's 
more,  speeches  no  longer  count 
any  more.  Otherwise,  if  they  paid 
off  on  speeches,  and  the  man  who 
made  the  most  interesting  spccclic.s 
get  votes  on  the  strength  of  said 
speedics  alone.  I’remier  King 
would  today, be  silting  where  Li- 
gouri  Lacombe.  the  One  Man 
Party  squats,  in  the  House  of 


6  00  4  69  (Tlie  Ryerson  Press,  Toronto  $2.)  by  Cue  of  the  outstanding  .‘eiics  of  .  I'Ossibilitie.s  for  study  and  recreation 
6.00  4.69  William  R.  Ycndall  is  an  Illustration  books  published  on  this  continent  has  |  r.s  is  the  land  between  the  Moun.ains 

K  rn  with  a  |  jt  s^  been  added  to.  The  scries.  Rivers  :  of  Nc-.v  England  and  the  Si.  Law-  ' 

6.00  air  dozen  of  the  most  contentious  issues  |  cf  America,  the  new  volume  is  "The  |  rcnce  River.  A  beautiful  book  written  j 

to.oo  4.50  in  Canada,  and  dees  so  in  a  manner  |  St.  Lawrence,”  should  not  bs  long  :  and  decorated  exceedingly  well.  "The  ; 


Toronto  .  220b 


A — Asked  quototions. 
B — Bid  quotations. 


that  persists  today. 


Written  by  Henry  Beston,  a  New  i  the  heavy  printed  matter  that  is 


Mr.  Ycndall  is  primarily  an  opli-  !  Englander,  and  published  by  Farrar  everyman's  fare  these  days. 


render  they  took  his  label  as  their  1  Commons.  'What  I  want  to  say  is 
laliel.  I  ih‘s:  let  Bracken  he  as  dull  as  he 

'I'hcii.  having  secured  Bracken  likes.  If  the  Bracken  ideas  are  all 
at  this  groat  price,  they  figure  he  ;  right,  no  one  gives  a  hoot  about 
is  theirs.  The  Bay  Street  Bour-  ‘  the  Bracken  speeches, 
bons  regard  him  as  a  sugar-  I  After  the  war,  they  say  that 

coated  pill,  which  they  can  from  anybody  will  be  able  to  bear  the 

time  to  tiin.9  feed  the  common  Liberals.  Some  people  think  there 

people.  In  other  words,  the  re-  will  be  an  election  before  the 

aetionaries  still  think  they  will  be  war’s  end,  and  some  people  think 
able  to  “work  their  stuff,”  even  Bracken  can  win  it 
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U.S.  REAL  INCOME 
IS  THIRTY  CENTS 
MORE  DOLLAR 


Wages  and  Salaries  at  New 
High  While  Investment 
Income  Declines 


Sell  Simple  Programs 

From  ••N'.VLACO  '  F.elU  Organ  of  The  North  American  L.fe  Assurance  t'a. 


Ill  just  ce  then  a  sorvico.  You  can, 
however,  present  a  simple  pro- 
Biammc  which  involves  such  a  little 
difference  in  premium  outlay  tliat  it 
IS  quite  within  your  piospect's  pock- 
etbook. 

Where  ordinarily  you  would  sell  an 


HALIFAX  ASKING 
FINANCIAL  HELP 


OUTPUT  RESTRICTED 


Today  there  is  a  tremendous  riar- 
;  ket  of  new  buyers.  Tlie  nation's  wage 
!  and  salary  bill  has  Increased  from 
;  billicn  in  1939  to  2  'i  b  lllon  in 
‘  1940  to  3  I,  billion  in  1941  —  a  46  per 
I  cent  increase.  We  now  have  900.000 
,  new  wage  earners  in  Canada  and  70 
per  cent  of  total  wages  are  going  to 
people  earnings  $2,000  and  less.  Mos. 


Minneapolis  —  The  “real  income” 
of  the  American  public  on  November 
1.  1942  was  $1.30.  or  30  cents  more 
on  the  dollar  than  on  the  same  date 
a  year  ago,  according  to  a  monrhiy 
study  of  what  consumers  get  ard 
ipfiid,  made  public  here  this  week  by 
Invcstc.-s  S.mdicatc.  Tills  is  the  high-  j 


of  the  wage  earners  are  people  who  men  who  have  always  sold  in  the 
have  not  worked  before,  people  who  !  “big  market”  find  that,  with  increas- 
were  unemployed  and  women  of  all  '  ed  demands  upon  their  time  and  re¬ 
ages  and  experience.  ^  strictions  cn  their  means  of  getting 

The  Life  Insurance  Sales  Research  '  about,  no  prcsjoect  is  so  small  tha.. 
Bureau'  reports  cn  the  basts  of  a  i  they  can  afford  to  overlook  him.  Tne 
"war  montli”  study  that  men  and  wo-  ;  small  market  Uierefore  is  one  that 
men  earning  less  than  $1,500  per  an-  I  t,  not  only  within  reach  of  every  re- 
num  are  jiurchasing  one-third  of  the  I  proscntr.tivc.  but  it  also  presems  an 
ordinary  life  policies  be  ng  sold.  ‘  excellent  opportunity,  if  not  a  chal- 

for  a  salesman  to  increase  the 


big  job  to  do  in  this  “small'’  market  ®)'Cn  amount,  try  solling^one  of  these 
because  in  the  days  to  come,  there  I  ^^*wple  pi'ogrammes; 

Simple  Programme 

I  $1,500  provides  $523  ca.di  and 

$50  per  month  for  20  months. 

,  2,009  provides  $552  cash  and 
,  $50  par  month  for  30  months, 

j  $2,500  provides  $593  cash  and 

$50  por  montli  for  49  monUis. 
j  $3,000  provides  $552  cash  and 
I  $50  per  month  for  52  months, 

i  $4,000  provides  $781  cash  and 

$50  per  month  for  70  months. 

I  $5,000  provides  $720  cash  and 


will  probably  be  fewer  men  available 
to' service  those  who  need  protection 
for  their  future  security. 

Local  conditions  have  always  made 
it  imiKissible  for  some  salesmen  to 
sell  other  tlian  small  policies  in  their 
par.icular  ccmmunlties.  Ocher  sp.las- 


Seeks  Special  Grant 
Because  of  Heavy  War-time 
Expenditures 


Halifax  —  War-time  conditions  in 
this  city  have  imposed  many  burdens 
on  the  municipality  and  a  delegation 
recently  went  to  Ottawa  to  see 


registered  a  gain  over  the  preceding 
month  for  the  fifth  successive  month. 
A  declining  tendency  that  set  in  uur- 
ing  July.  1941.  when  “real  income" 
of  $1.34  compared  wuh  $1  in  July, 
1949,  did  not  stop  until  June.  1942.  ' 
when  '  real  income”  hit  $1.13,  in  con-  ! 
trast  with  $1  in  June,  1941. 

Ruyiiijt  Power  Rises 


Avoid  talking  in  terms  cf  the  face 
amount  cf  the  policy.  Rather  suggest 
a  cash  payment  plus  a  rcaconablc 
mont.hly  income  for  a  perlotl  that 

class  earning  31  per  cent  of  Uie  esti-  i  average  size  of  his  jxilicles.  !  enables  a  family  to  get  readjusted, 

n.a.cd  national  income  are  buying  42  I  To  just  go  out  and  sell  policies  for  '  A  thousand  dollars  sounds  like  a 
IX'r  lent  cf  the  dollar  volume  of  in-  increased  amounts  beyond  the  means 


;  figure  for  1942. 

“Real  income”  in  October  of  31.30  ;  P^cplc  in  the  $1,500-$3.000  income  ;  len 


surance.  while  accounting  for  49  per  '  of  people  wuth  small  income.s  would 


cent  of  the  number  of  policies. 

There  Is  such  a  tremendous  mar- 


1  be  faml.  The  persistency  of  your  busl- 

I  ness  would  be  endangered  and  your  j  to  them  in  term.s  of  what  it  will  pro- 
kcc  of  new  life  insurance  prospects  on  :  prosixtct  would  be  done  more  of  an  I  vide  for  their  fiuure  security, 
the  one  hand  and  there  is  such 
difficulty  in  getting  to  .see  them  on 
the  other,  that  the  problem  of  the 


anything  could  be  done  about  it.  The 
(0  legation  had  an  interview  with 
Hon.  J.  L.  Ilsley,  Minister  of  Finance, 
in  which  it  was  asked  that  the  city 
be  ass  sted  wdth  a  grant  of  at  least 
$200,000  because  of  the  additional 
$50  per  month  for  96  months.  |  burdens  placed  upon  the  civic  rea.s- 
ury  due  to  war  conditions. 

It  was  pointed  out  that,  occupying 
as  it  does,  a  vital  place  in  the  carry¬ 
ing  on  of  the  war,  a  greatly  increased 
civic  expenditure  has,  thus,  become 
necessary  in  serving  the  general  war 
effort  of  the  United  States.  A  re¬ 
quest  was  made  for  “immed'ate  and 
generous  assistance  to  ameliorate  a 
civic  condition  not  to  be  found  else¬ 
where  in  tlie  Dominion  of  Canada.” 
The  delegation  of  civic  officials 


great  deal  of  money  to  people  of 
ordinary  means,  but  they  see  that  it 
is  not  so  much  when  you  present  it 


in  buying  power,”  explains  Investors  |  large  number  of  these  prospects  work 
Syndicate  in  commenting  on  this  i  at  odd  hour.s  and  they  are  hard  to 
monthly  con.sumer.s'  study,  "is  the  re-  reach;  rationing  has  compelled  u.s  tc 
siilt  of  the  rhe  in  cash  income  re-  '  work  within  a  small  radius.  Tlierc- 
teived  by  the  typical  .Americ.in  fam-  j  fore  we  are  faced  with  the  job  of 
ily.  which  was  a:  the  rate  of  $1.40  I  more  effectively  pre.senting  our  pro¬ 
in  October,  or  forty  cents  more  for  j  duct  and  more  efficiently  using  our 
each  dollar  in  currency  they  received  ,  time. 


in  the  same  1941  month,  and  a  cost 
of  livmg  budget,  thanks  to  price  ccil- 


Mauy  Small  Foliries 
Our  company  record  .show  that  in 


mgs.  which  requires  only  $1.08  lo  ouy  ,  months  of  th:s  year 

the  necc.'sitico  tnat  $1  00  woutd  par-  7  ;(05  poHcips  for  $3,000  or  less  were 


The  Future  Of  Qold  In  The 
Monetary  System 

1  was  headed  by  Mayor  Donovan  who, 

1  following  the  visit  t.o  Ottawa,  said: 
“I  believe  we  liave  every  reason  to  be 
hoiiefui.  Wc  presented  our  case  anti 
were  given  every  indication  that,  it 
was  understood  that  we  had  been 
severely  hit  by  war-time  conditions. 

The  National  City  Bank  ot  New  Votk 

Bank  Staff 
Changes 

Tliere  is  no  reason  to  suppose  j  national  settlements.  'Without  gold 
that,  central  banics  and  governments  for  such  purposes,  the  only  alter- 
wili  ghe  up  the  use  of  gold.  !  native  is  strict  governmental  con- 

In  the  firs-,  place,  it  is  difficult  | ‘pl  of  all  foreign  trade,  with  con- 

ciiiue  twelve  months  ago 

■.\l;hougii  employment  Is  at. 
Mghc.st  level  in  the  hlstori  of 
United  State.',  and  salaries 
v.igo.s  arc  advancing,  a  trend  aecel- 
erated  by  much  overtime  payments 


itcld.  Of  tlie.se.  4.043  policies  were  for  ;  “^lon  anything 


but  the 


i  $1,000:  711  for  $2,000  and  212  for  .^3.-  '■  mentals 

the  j  000  each 
aiici 


Life  iinderw-iters  have  i  eonfUlence  of  the  people.  Monetary 
•  sy.stcms  cannot  be  built  upon  fancy 
theories,  but  upon  the  way  people 
think  and  behave.  Clold  and  silver 


. . . . . .  . .  ihtse  being  contrasted  with  $1  in  the  , 

goods  for  consumer  use  arc  heavili'  :  like  1941  periods.  For  the  first  half  ;  haw  come  to  be  used  as  monej  and 
and  increasingly  restricted,  therefore  of  1942,  edibles  averaged  $1.'21  com-  standards  of  value  not  because  some 
"  ■  loarecl  with  $1  in  the  corresponding  ,  seoup  of  theorists  willed  it  that 


lal  I  period  of  a  year  ago. 

"Wearing  apparel  for  civilian, 
during  October  cost  $1.13  compared 
with  $1  in  October,  1941.  Clothes  for  , 

the  past  and  its  greater  scarcity. 


the  public  cannoi  purcaase  all 
wants  with  i.s  vinualiy  record 
income'. 

AVages  ,\t  High  Level 

"Wage  envelopes  during  October 
were  fatter  than  In  any  mcnih  since 
July,  1941  at  which  time  they  were 
$1.58.  They  contained  $1.57  in  Octo¬ 
ber  this  year,  agains'i,  only  $1  in  Oc¬ 
tober,  1941.  September  weges  were 
$1.45,  in  .August  $1.36,  and  in  July 
$1.32,  all  controst-s  being  made  wi.h  | 

$1  in  the  like  1941  months.  In  the  1  . 

Tlie  national  average  cost  of  i.cu 

ing  a  family  chan 


men,  women  and  children  durin 
September  cost  $1.15.  in  August  $1.18,  I 
in  July  $1.19  and  during  Jtme  and  : 

May  $1.20,  compared  with  $1  in  those  I  H"'*’  ,  u  t.  ec-  ;.,i  nc 

respective  months  of  1941  Clothing  “ 

In  the 
$1.13  a 


of  clearing  agreement,  blocked  cur¬ 
rencies,  trade  quotas,  and  the  like 
which  were  stifling  international 
trade  up  to  the  war.  While  clear¬ 
ings  agreemems  may  substitute  to 
a  limited  extent  for  gold  settle¬ 
ments,  even  Axis  propagandists 
concede  that  gold  cannot  be  dis¬ 
pensed  with  entirely  but  will  be 
useful  for  international  payments. 

A  third  reason  why  gold  will  be 
wanted  by  governments  lies  in  the 
huge  vested  interest  in  it  by  the 
United  States  and  the  British  Em¬ 
pire  —  the  United  States  as  the 
.  ,,  •  _  I  world’s  greatest  holder  of  the  metal 

The  Axis  conception  of  a  w  oi  k  I  British  Empire  as  the 


way,  but  because  of  tradition  and 
.  i  practice  from  time  immemorial.  And 


offers  the  greater  advantage  by  vir- 


BANK  OF  NOVA  SCOTIA 

H.  W.  Saint  hill  has  been  made 
manager  of  the  Bank  of  Nova  Sco¬ 
tia  at  East  FlorenccviUe,  N.B. 

At  Bonavista,  Nfld.,  N.  D.  Bishop 
has  been  made  acting  manager  of  the 
Bank  of  Nova  Scotia. 


of  value,’  described  at  one 


world’s  greatest  producer.  Both 
Powers  have  e\ery  good  reason  to 
seek,  through  example  and  encour¬ 
agement.  lo  maintain  the  place  of 


.averaged 
fii-it.  six 


fir.'i  half  of  1942.  v.  agc.i 
$1.38  agaais..  $1  in  the 
months  of  1941. 

•'Salary  checks  in  October  wore  : 
drawn  for  $1.34,  the  best  level  of  ' 
1942.  and  which  compares  wi.h  lil  , 


*  1  “representing  the  productive  capa- 

.  first  naif  of  1942  averaged  .  ^  people,  which  in  turn  will 

gainst  $1  in  ihe  like  -941  ix'i- :  complex  of  its  productive 

'  energies  and  eapacitics,  industrial 

.■crago  cos;  of  i,cu?- I  .^,,,1  commercial"  s^^-ms ;  . "  I' 

ged  little,  .although  likelv  to  offer  serious  <'Om- j 

1  aix^as  where  war  ,,.hero  people 

icentrated  may  re-;,,-,  -old  and  de.sirc  something  more 


•  I  gold  in  the  world  economy,  and  who 

capacities,  mdusfnal  I 

the  influence  will 


terns  does 


obviously  rents  in 

iiidu-stries  are  concentrated  may  I'c- j  gp.  g^ild  and  de.sirc  something  more 
veal  a  different  story.  On  a  national  tangible  than  “units  of  work,”  what- 1  .  .  . 

ba.sis  $1.02  was  needed  for  shelter  ;  ever  thev  mav  be,  as  the  base  of  t  f  of  po 
October.  1941.  Thev  were  uiued  ’  October  compared  with  $.1  in  ,  their  money. 

the  like  1941  month.  Rents  m  Sep-  I 
tember  were  $1.02  and  in  August  $1.03,  | 


lor  $1.27  in  September,  $1.21  in  Aug¬ 
ust  and  $1.19  in  July,  the  figures  in 
each  case  being  compared  with  $l 
for  the  same  1941  momlis.  Salaries 
in  Uic  first  six  montiis  averaged  $1.21 
against  $1  in  the  corresixinding  per¬ 
iod  of  1941. 

“Other  Income"  .Aloves  Lower  ,  I 
“  Other  income’,  which  reflects  ■ 
faim  earnings,  unincorporated  busi¬ 
ness  profits  and  rcyaltie.'.  was  $1  34  . 
in  October  against  $1  in  the  like 
1941  month.  I;  was  $1.43  in  Septem- 


in  monetary  sys- 
not  necessarily  mean 
lo  precisely  the  same 
form  of  gold  .'tandard  that  existed 
before  the  war.  Discussion  of  the 
„„  *'!  .  ,  I  gold  standard  tends  to  be  concerned 

Ihe  .sec-ond  reason  why  gold  ,,3  mechanie.s.  In  reality  that 


CANADIAN  BANK  OF  COM.MEKCE 

'Fhe.  s’ub-agency  at  Port  McNicoll, 
Ont.,  to  the  Midland  branch  of  the 
Canadian  Bank  of  Commerce  will  be 
closed  on  December  the  17th. 

Beginning  on  December  1st,  the 
service  of  the  sub-agency  at  Vic¬ 
toria  Harbour,  Ont.,  is  being  pro¬ 
vided  on  Monday,  Wednesday  anc 
Friday  of  each  week. 


O  MEN 

GAIN  Christmas  finds  us  at 
war.  Again  Christmas  recalls 
the  ideals  of  peace  and 
good  will  to  men.  Christmas  is  always 
Christmas.  Despite  the  war . . .  despite 
all  that  has  happened  or  will  ever 
happen,  we  extend  to  our  friends 
everywhere  the  good  old  Christmas 
wish,  as  timely  now  as  always — A  Merry 
Christmas  and  a  Happy  New  Year! 

CHRISTMAS  CHEER  FOR 
THE  BOYS 

If  you  wont  to  send  cosh  by  coble,  the  bonk 
is  the  place  to  arrange  it.  The  service  is  port 
of  our  regular  business  at  all  branches; 
Remittances  by  cable,  telegraph  or  money 
order. 

IMPERIAL  BANK 
OF  CANADA 

HEAD  OFFICE:  TORONTO 
•RANCHES  THIOUOHOUT  CANADA 


Douglas  St.,  Victoria. 

J.  E  .Cherry,  formerly  asistant  ac¬ 
countant  Beaver  Hall,  Montreal,  lias 
been  made  accountant  at  Queen 
Mary  and  Decaric  in  the  same  city. 

W.  E.  Knight  Is  to  be  accountant  ] 
at  Sarnia,  Ont. 

J.  P.  Lawler,  formerly  acountant 
On  the  12th  Inst.,  the  branch  of  the  1  Glace  Bay,  has  been  transferred  to 


Canadian  Bank  of  Commerce  at  Cad¬ 
illac.  Quo.  was  closed. 

The  Alert,  Bay,  B.C.  branch  'vvill 
close  on  the  31st  mstant. 

On  December  19th,  the  branch  at 
Crediton,  Ont.,  will  be  closed. 


compared  with  $1  in  the  same  1941  |  be  wanted  by  governments  is  t hat  j  jnmortant  part  of  the 

months.”  I  i;  is  needed  :or  mak.ng  'nter-  l  ^ 


problem 

the  enterprise  can  be  given  assur 
ance  about  the  value  of  the  money 
he  handles,  .s.i  that  he  will  be  pre¬ 
pared  to  go  ahead  and  employ 
people  and  capital 


ROYAL  BANK  OF  C’.ANADA 

J.  H.  Stafford  has  been  made  man¬ 
ager  of  the  Royal  Bank  of  Canada  at 
Portage  and  Arlington,  Wlimipeg. 

G.  B.  Armour,  formerly  of  the  su¬ 
pervisor's  department,  Vancouver, 
has  been  appointed  acountant  at 


,  The  goal  that  is  wanted  is  full 
Thp  weekly  sialemenl  of  the  Bank  of  Canada  as  at  December  9,  1942,  |  employment.  But  government  alone 
shows  a  rise  in  total  asset.®,  of  $2,153  601  compared  with  the  previous  i  cannot  guai;;,itee  this.  There  has 
week.  'J'here  was  an  increase  of  .$7,041. 266  in  total  investments  while  other  j  to  be  enterprise.  And  there  canno^ 
assets  were  lower  by  S1,S6$,T.52.'  'J'otal  deposits  showed  a  reduction  of 
her.  $132  in  Augast,  and  for  the  f.ist  ■  .$so.'1.592'  but  circulation  wa.s  h  gher  by  $2,887,216. 

half  of  1942  aicragcd  $1.33.  a-I  com-  ;  Compared  with  a  year  ago  total  assets  ro.se  $226,636,302.  Sterling  and 
pariioas  lieing  made  against  $1  in  ■  p.oidinrs  declined  $146,702,033  while  investments  showed  an  advance 

the  rcspccthe  1941  iieriods.  j  $.371,687,375. 

!  Comparative  l.gurcs  ior  last  week  and  year  ago  lollow; 


••Investment  income  continued  to 
reflect  lowered  profits,  ics'alting 
from  higher  costs  and  taxes,  both  cf  | 
wliicli  cembined  to  reduce  divid'inl  assets— 
ciLbursements  on  non-fixed  income  Qy^'e^T..,  ijuiiion 

securities.  Dividend  ;>ayments  and  j  silver  bullion  .. .  . 
bond  interest  in  Octeber  averaged  61  ■ 
cents  compared  with  $1  in  the  same 
month  of  1941.  Investment  income  in 


Dv  9  .1942  Dee  2.  1942  CtlVgc  lu  week  Ch'gc  In  year 
}  «  $  $ 


Sterling  and  U.S. 
Total  . 


aW,9;5 


SiibslcLary  Coin 

September  was  93  cent.',  and  the  14.  AcU-ance  to  Savings  Ban  as . 
same  in  .August;  in  July  94  cents, 
and  for  the  first  half  of  1942  r.ver- 
aired  $1.01,  all  comparisons  being 
made  on  the  basis  of  $1  in  the  like 
1941  period. 

Food,  .After  Decline,  Advances 

“Tne  biggest  increase  in  the 
household  budget  came  in  tlie  iin- 


In'.’tstents — 

(a>  Dom.  and  Prov.  sit. 
Co)  Don'..  Securlr.e.^  ..  . 

Toud  . 

i7.  Bank  Premises  . 

3.  .\i;  oilier  assets  .  . . 


Totai  . 

!  LIABILITIES— 

I.  Capital  paid  np 

;x;rcant  food  item,  ever  the  large.s;  |2.  p.-st  fund 
.single  exiqcnditure  of  the  average 
family.  It  wa.s  not  until  Octeber  tliat 
a  substantial  jiroportion  of  food  ^ 
prices  came  under  ceiling  regulations.  | 

Food  m  October  cost  $1.16.  The  same 
auality  and  quantity  cf  food  could  j 
have,  been  purchased  in  October,  1941  : 
for  $1.00.  Food  ill  ScpTinbor  cost  I 
.$1.14,  in  .'tugu.st  and  Julv  $1.16.  in  I 
June  $1.17  and  in  Mav  $1,20.  t.ll  of  ' 


Nctrs  in  cirtatotlon 

4.  Deixi.si  t.-' — 

(a)  Donvjiion  . 

Co)  Ciiarterod  tunics 
(Cl  Provlnc.al  .  . 

Id)  Otii:.-  . . 

To-al  . 

I.iabUitiOK  . 

-Ail  oMior  .iabiutrea  . 


500,673 

5(K>.9C(i 

C6.432 

82.68,5  - 

16,2'53 

2,250.000 

2.250.0:0 

787.359,358 

779,650.476  ■ 

7,708,892 

204,585.593 

205,2W.219  - 

-  €67.623 

991,944.952 

984,903.696 

7-  7, 041. 363 

2.219.032 

2.218.692  - 

-  340 

11.661.838 

16.530,620  - 

-  4.588.752 

.008,003.202  ] 

L.C05,5{)5.GC1  - 

2.156.601 

5.OO0.CO0 

5.000.030 

0.585 ,7C;i 

5.535.T03 

(772.708.700 

639.821,434  - 

2.887.216 

be  full  eniployrnent  and  active 
private  enterprise  and  trade  between 
nations  without  removal  of  some  of 
the  uncertainties  of  recent  years. 
Of  course  the  greatest  uncertainty 
was  that  of  peace  or  war.  Another 
great  uncertainty  was  whether  the 
money  in  which  business  was  done 
might  .shrink  in  value  in  the  hands 
of  its  holders.  There  was  great  re¬ 
luctance  to  employ  money  in  other 
countries  to  any  large  extent  be¬ 
cause  of  this  risk. 

❖  <♦  ❖ 

A  vital  question  about  the  future 
of  enterprise  is  how  men  can  be 
assured  that  the  money  in  wliich 
they  do  business  will  retain  its 
3.^5 '  value.  Long  experience  has  shown 
X  '  395.082  that  the  promises  of  governments 
—  714.553 1  alone  cannot  suffice;  for  these 

j  promises  have  been  broken  too 
I  often.  A  system  of  managed  tur- 
I  rencies,  if  one  means  by  that  term 
'll  changes  in  the  gold  value  of  cur- 

!-198!609. 870  rencies.  would  open  the  way  to 


-;  226,633,302  j 


demand  for  gold  in  many  parts  of 
the  world  is  indication  of  the  na¬ 
tural  and  logical  human  reaching 
out  for  some  form  of  guarantee  of 
the  continuity  and  preservation  of 
values. 

No  matter  what  detailed  form  the 
monetary  mechanism  may  take  in 
coming  years,  it  is  .safe  to  say  that 
unless  this  basic  need  for  certainty 
and  assurance  as  to  the  value  of 
money  is  satisfied,  the  goal  of  full 
employment  will  be  hard  to  reach 
because  the  human  ingenuity  and 
enterprise  on  which  employment 
rests  will  be  stifled  at  the  source. 

The  enormous  gains  in  for.hgn 
trade  and  world  enterprise  and  in 
the  standard  of  living  over  the 
whole  world  of  the  past  century 
were  achieved  partly  because  men 
had  confidenc-e  that  the  pound 
sterling  and  the  dollar  would  retain 
their  value,  'nils  guarantee  took  the 
form  of  redemption  in  gold — a  lan¬ 
guage  that  everyone  understood. 
The  forms  may  change,  but  this 
substance  is  necessary  to  a  revival 
of  world  trade  and  full  employment 
after  the  war. 

The  utility  of  pegging  the  cur¬ 
rency  to  gold  has  in  fact  been 


Ji.iSI.OSI  ;W,t)C9.22S 
201,235.674  255.874,572 


H-  6.68 /.8o» 
J-  5,361.802 


international  rivalries  and  suspi- j  demonstrated  by  the  United  States 


Tow 


:2.774.042  25.627.295  —12.853,253 

311,337.804  312.141.393  —  803.592 

14.030.992  13.9^,016  i .  72,976 

I.0:3.S63.2C2  1.00S,5C6.6C1  -I-  2.153.601 


—  20  775  8=2  threatening  a  new  outbreak 

J  41,622.810'°^  competitive  currency  depreciation 
. .  j —  the  most  devastating  form  of 

—  1.663,458  .  trade  com)>etition. 

In  the  past  the  free  convertibility 

of  currency  into  gold  has  been  an 
353  211  i  non-political  guaran- 

Z. _  I  tie  of  the  value  of  money.  The  evi- 

;  226,633,302  •  deuce  that  has  been  cited  above  of 


22,810.425 


in  recent  years.  For  since  January 
1934,  or  for  9  years,  the  gold  value 
of  the  dollar  has  been  pegged  at  the 
rate  of  $3.5  for  an  ounce  of  gold. 
This  Treasury  policy  has  given  for 
these  years  ■whatever  stability  tb''re 
was  in  the  world  monetary  system 
and  made  the  dollar  the  wot  id’s 
basic  currency. 


New  Glasgow,  N.S.  in  the  same  ca^ 
pacity. 

C.  H.  MacLellan,  formerly  assistant 
accountant  at  Charlottetown,  P.E.I. 
is  going  to  Glace  Bay,  as  accountant. 

G.  H.  Peck,  formerly  accountant 
at  New  Gla.sgow,  has  been  trans¬ 
ferred  to  Kentville  ,N.S.  in  the  same 
capacity. 

A.  M.  Smith,  fonnerly  assistant 
accountant  at  Saint  John,  N.B.  goes 
to  Fredericton,  N.B.  as  accountant. 

On  November  30lh,  W.  A.  L.  Bur- 
chill  of  Erin,  Ont.,  retired  on  iien- 
sion. 


ON  INSURANCE  CO.  BOARDS 

Toronto  —  At  a  meeting  here  of 
the  boards  of  the  Wesiiern  Assurance 
Company  and  the  British  America 
As.surance  Company,  Kenneth  Thom 
and  G.  Stubington  were  elected  di¬ 
rectors  of  both  companies. 


U.S.  Life  Companies  Have 
Big  Federal  Boud  Holdings 

Investments  of  life  insurance  com¬ 
panies  in  the  United  States  in  federal 
government  bonds  will  reach  approx¬ 
imately  $9,300,000,000  at  the  end  of 
fills  year,  or  more  than  one-quarter 
of  the  total  admitted  assets  of  $34,- 
750,000,000  of  all  United  States  legal 
reserve  companies,  accordmg  to  a 
survey  by  the  association  of  life  in¬ 
surance  presidents. 

The  increase  for  this  year  approxi¬ 
mates  $2,300,000,000.  The  sum  invest¬ 
ed  in  industrial  securities  is  placed 
at  $11,000,000,000  and  in  real  estate 
to  $6,500,000,000. 

The  rate  of  investment  eamhigs  of 
the  companies  included  in  the  sur¬ 
vey  on  mean  ledger  assets  was  re¬ 
duced  from  5.03  per  cent  in  1930  to 
3.39  per  cent  in  1941.  The  49  com- 
piinies  included  in  the  survey  have 
91  per  cent  of  the  total  admitted  as¬ 
sets  of  all  United  States  legal  resen'c 
life  insurance  companies. 


Eonk  clcanngi  in  Corjacla  for  the  week 
endu'd  Decembor  1 0th,  1942,  and  compari¬ 
sons  with  0  year  ago  follow; 


1 

Montreal 

1942 

121,729,158 

1941 

$ 

100,551,298 

2 

Toronto 

129,931,457 

1 16,446,358 

3 

Winnipeg 

57,205,702 

62,772,002 

4 

Vancouver 

25,542,770 

18,292,77c 

5 

Ottawa 

105,241,337 

57,913,04l 

6 

Hamilton 

6,233,817 

6:  JS  1,681 

7 

Quebec 

5,593,402 

5,061,777 

S 

London 

2,947,643 

2,877,320 

9 

Holifax 

3,712,343 

3,802,565 

10  Calgcry 

7,841,561 

7,395,541 

1 1 

Soint  John 

2,538,035 

2,287,470 

12 

Victoria 

1,965,041 

1,898,340 

13 

Regina 

7,130,812 

5,027,410 

14 

Edmonton 

7,201,030 

5,426,954 

15 

Brontfort.! 

1,177,574 

1,091,553 

16 

Kingston 

817,049 

842,472 

17 

Peterborough 

727,426 

707,356 

22 

Fort  VVilliom 

1 ,082  I  4  1 

990,972 

23 

Sherbrooke 

860,883 

876,402 

24 

Kifchcncr 

1,1  19,741 

1,302,893 

29 

Moose  Jaw 

856,015 

682,745 

30 

N.  Westminster  925,435 

878,656 

34 

Saskatoon 

1 ,920,564 

1,714,849 

35 

Moncton 

1,590,760 

1,160,764 

39 

Chatham 

591,908 

745,617 

42 

Sornia 

598,915 

537,69/ 

3S2 

Sudbury 

1 ,0 1  2,962 

1,198.622 

531 

Medicine  Hat 

435,748 

380,710 

600 

Prince  Albert 

661,484 

528,316 

670 

Lethbridge 

845,275 

772,847 

Brandon 

541,253 

451,089 

509,158,385  413,323,404 


CHARTERED  1859 

fOVimBlB 

tlnCMarUK  Injumnce 

Liability  Guaranteed  by  tho  Pho^lX 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
Joint  Monagor  Joint  Managtr 

GEO.  LYMAN  &  SON 

Llmlteii 

General  Agent. 

McClLL  BLDG.,  485  McGlU  Strt.t 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  O.  IS02 

FIRE  INSURANCE 

Et'Cf  V  Policy  backed  by  grwr  resources 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agenta 

McCILL  BLDG .  485  McGill  Strait 
MONTREAL 

PhoDe:  MArquette  5241-42 
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•  The  business  ot  the  Bonk  in  Son  Froncisco,  U.S.A.,  is  corned  on  under  the  name  of  a  locally  incorporated  company  and  the  figures  ore  Incorparoted  in  the  above  stotement. — Footnote  to  Bonk  of  Montreal  return. 

t  The  Canodion  Bonk  of  Corr.mcrc  iColifornio)  has  Peon  incorporoted  under  1h«  lows  of  the  State  of  Colifornio  to  conduct  the  business  of  the  Bank  in  that  State  and  tho  assets  and  liabilities  of  the  Canadian  Bank  ot  Commerce  (California)  arc  included  in  »hc  obove  general  statement. — Footnote  to  Cor:;dian 
Conk  of  Commerce  return. 


Footnoto  to  Column  No.  7.— Of  this  amount  $53,495,682  represents  deposits  in  Conoda  in  currencies  other  than  Canodion,  carried  in  columns  No.  5  ond  6,  rior  to  August  1,  1935. 


DEPARTMENT  OF  FINANCE,  OTTAWA,  OCTOBER  28TH,  1942. 
W.  C.  CLARK,  Deputy  Minister  ot  Finance, 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  18.  19^142 


B.C.  SHIPMENTS 
OF  SCRAP  TO  EAST 
DISCONTINUED 

Supplies  Will  He  Held  In  Ke- 
. serve  or  Exported  to  United 
States 


PRESTON  E.  DOME  October  Qold  Production  In  SEES  POSSIBILITIES 
EARNINGS  LOWER !  Contraction  gjjjp  (;}JR0|^£ 


10,000  TONS  ANNUALLY 

Npocltil  <  orrespuntlenoi* 

Vancouver  —  Ottawa  has  notified 
Kri.ish  Qolumbia  .scrap  steel  dealers 
to  discontinue  all  shipments  to  east¬ 
ern  Canad.a  after  December  15.  Van¬ 
couver  s'.ccl  operators  declared  that 
several  .significant  inferences  are  to 
be  draan  from  this  order.  One  is  the 


Because  of  tlw  shutdown  of  the!  Accordinp  to  latest  drillins  reports  - 

I  condition  plant  which  handled  oil  from  the  Alberta  oil  fields.  British  '  Net  for  First  9  Months  at 
from-  the  Vermilion  field,  the  five  Dominion  No.  5.  offsetting  both  At- i  ,*'!520,000.  Equal  tO  17  Cents 
mo.st  recently  completed  wells  in  '  la.s  B.D.  No.  2  and  No.  3.  has  been  !  '  '  *  9harp 

that  field  are  listed  as  standing.  |  spudded.  Home  Oil  is  sharing  cost  on  An  e 

jThese  are  Elmore  No.  1^  O’Sullivan ;  a  fifty-fifty  basis.  Royalite  No.  GO 
i  No.  1.  .Midfield  Petroleum  No.  .3.  |  added  a  further  ten  feet  of  new  hole  ( 
i  Sasko-head  No.  1  and  Serena  No.  1  :  bringing  the  depth  to  7,550  feet.  155  i 
j  I  feet  in  the  Madison  lime.  The  bit  is  I 

'  .Sheli  E.xploration  Company  has  still  above  tJis  upper  porous  horisen.  J 
1  consolidated  more  than  thirty  sec- '  Northwest  H.B.  No.  11.  which  topped  ; 
tions  north  of  the  Sarcec  Indian  ,  the  lime  at  7,935  feet,  had  set  pro-  i 
Reserve,  about  five  miles  east  of  |  duotion  string  of  casbig  to  the  hot-  ^ 
their  present  drilling  well  in  the  Run  at  7.950  fee"..  Northend  Petro- i 
Jumping  Pound  area.  i  Icums  No.  1  has  added  15  feet  of  new  j 


Toronto.  -  Production  of  gold 
from  Ontario  Mines  in  October  nas 
\alucd  at  .SS. 007, .102  and  .showed  a 
large  drop  as  compared  with  the  i 


Bu'l  on  ncludod  42.559  ounces  of 
filvcr.  Daily  average  tonnage  wa.'; 
25.503  and  daily  recovery  6,694 
ounces  of  gold  and  1.37.3  or.  silver.  | 
Reporting  by  different  areas  the 


'I'oronto.  —  Interim  report  by 
Preston  East  Dome  Mines  indicates 
tiiat  ore  reserves  have  been  main¬ 
tained  this  year.  Reserves  as  at 
January  1st  last  totalled  917,000 
tons  averag  ng  .0.24  o2.  gold  per  ton. 

In  previous  years,  grade  of  ore 
milled  has  e.xceedcd  the  average  in 
reserve  but  during  last  two  guar- 
ers  th's  situation  has  been  changed 


came  months  in  1941  and  1910,  the  dcnnrtment  g.ave  October  results: 


(^od‘s  Lake  President  Process- 
injf  .Method  Can  Be  Found 
to  .Make  Deposits  Valuable 


Om.orio  Department  of  Minc.s  re-;  (October  1341  figures  in  bracketsi:  Winnipeg  —  A  .successful  method 
ports.  Production  yaircs  in  Oeio-ins  follows:  Porcupine  belt.  421.319  cf  proce;£lng  to  obtain  a  commcr:i.vl 


❖  <5-  .  ❖  ,  hole  and  wa.s  then  drilling  belov/  8.-  ,  and  mine  average  grade  ore  has 

The  Standard  of  B.C.  No.  1  well  ^  C60  feet,  with  Brown  sand  reported  ^  been  treated, 

in  the  Taber  field  vvas  pumped  24  i  Eliowlng  from  8.580  leet.  Nortiiclon- |  Operating  profit  for  the  n.nc 
days  during  November  and  produced  ;  niel  P.oyaliies  No.  1  was  still  botlcm-  months  ended  September  .30.  1942.  is 
a.'^umption  that  castcni  Canada  al-  i  **  RR^l  of  5.928  barrels  of  18  gravity  ;  vd  at  8.291  feet  at  last  repert.  with  a  !  estimated  at  5995,598.  witli  jiet  pro- 

ready  ha.-,  a  suiiJlus  of  scrap  steel,  i  crude  oil,  au  average  of  247  barrels  |  new  bit  18  feet  off  bottom,  after  |  ft  estimated  at  ."S520.C00  or  17  cents 


i  her  1941  wm  .810.12.5.9.30  and  in  Oc- i  tons  milled  (517.772)  53.78.3.547  valu 
j  tobor.  1940.  $10,471,546.  September  ($1  586.7.36':  K'fkland  Lake-Larder 
!  1942,  production  was  .''.7,970.473.  l  ake  Belt,  2e4..546  tohs  t262..539) 

1  In  nofng  that  October  production  52.313.227  '  53.218,128) ;  .'latache- 

j  w.as  ahead  of  that  fee  .September,  1  wan-Sudbury.  610.381  tons  (491„304 
the  department  tor;nod  the  increase  i  ($2.691  2.32  ($2,254,900):  Northwest- 
j  only  apparrnt  ina-much  as  there;  cm  Ontario.  1"3,520  tons  (298.684. 
|r.Es  an  extra  day  of  pi-cduciicn  in  .81,  558.706  .$1,985,754';  Misccllane- 

I  October."  The  daily  .average  CJ-.n-  ouj  S.!().359  (.869,799'. 


Another  is  that  the  railroads  arc  .so 
crowded  with  other  freight,  that 
transportation  of  such  heavy  mater¬ 
ial  as  .'icrap  i.s  being  discouraged  ex¬ 
cept  where  absolutely  necessary. 

Rc)x>rt.s  from  the  cast  indicate  that 
Canadian  munitions  plants 


daily.  Production  is  continuing  at 
a  restricted  rate  of  around  200  bar¬ 
rels  daily.  It  is  .said  to  be  the  be.st 
well  yet  completed  in  AVoerta  out¬ 
side  of  Turner  Valley. 

❖  <- 

An  off'eial  statement  on  the  .Stan- 


clearing  out  several  minor  “brldge.s" 
at  upper  levels  during  the  day. 

4*  4- 

Tliere  are  reporl.s  Ircm  the  west 
that  Miracle  No.  3,  scuih  offset  to 
Alberta  Oil  Income.,  No.  2  has  pene¬ 
trated  the  top  of  the  Madison  lime 
end  Is  now  at  7.800  feet.  The  Madi¬ 
son  was  encountered  at  a  much  .shal¬ 
lower  level  than  in  nearby  wells.  In 
the  Incomes  No.  2  for  example,  the 
lime  was  well  below  8.000  feet. 

News  from  the  South  Extemion  1 


share  for  the  nine  month.s  after 
all  chargo.s.  'lliis  compares  with 
.8S1T.6.53  or  27.2  cents  for  all  1941. 


putation  showo.l  a  dro’p  in  value 
from  .82,15.682  in  .Septetn'ser  to  .8258.- 
3C0  in  Octohe;-, 

In  the  cr;u;\"o  of  the  mo.nth  th.e 
induotry  milled  823.548  tons  of  ore.i 
(4oId  recovery  was  207.519  ounc::-. 


Operating  expenses  h.avc  chown  Kcftlecled  HresitlPlll  Of 
some  reduct;on  m  recent  month? 


^Maiiiloba  M'incs  Cliaiiibor 


Options  and  Under¬ 
writings 


arc  now  ciase  to  peak  capacity,  and  i  'l^rd  Oil  of^  B.C.-Nassau  Explora- 
that  steadily  increasing  production  ]  j”'"'  laber  producer,  'J  aber- 

in  the  United  States  as  well  as  an  Rvovince  No.  L  gave  evidence  that 
improvement  in  Briti.sh  war  industry  producer  yet 

wiil  have  the  effec..  of  relieving  some  rprnp’ctefl  in  Alberta  outiide  of  the  | 
of  the  pressure  on  Canadian  fac-  Valley  field. 

lorie.s.  | "as  ronfinnation  of  the  Upper  Ben- 

Scrap  steel  has  been  moving  east  i *  produced  a  total,  ton  contac 
from  British  Columbia  recently  at  I  o,928  barrels  of  18  gravity  crude ; 
the  rate  of  some  2000  tons  a  mon  -h,  ,  average  of  274  barrcl.s  a 

and  under  normal  conditions  the  Pumped  at  eapactly  rate  R 

inovrmeiit/  would  have  grown  because  1 capable  of  mofe  than  300  ^  ^  ^  ^  ernts  per  share  payable  by  februaiy 

’barrels  per  clay.  During  much  of  _  *  1.  1941;  500.000  shares  at  fifteen  cents 

November  the  well  was  pumped  .  :  per  share  payable  by  Augus;  1.  194 1:  I 


IViv.nip.e  —  A.  A.  Mackay.  Winni¬ 
peg.  has  been  elected  to  his  thbd 


product  from  the  chrome  ore  riepos- 
iit  in  the  Bb-d  River  area  of  Mani- 
,  teba  has  now  been  found,  was  the  opi- 
,  nicn  of  R.  J.  Jowsey.  president  of 
,  Gods  Lake  Gold  Mines,  in  l^inii’ixg 
:  ia.st  week. 

!  The  God's  Lakc.s  Mines  Co.  con- 
j  sidernble  pi-opcrty  m  the  field.  Mr. 
I  Joweey  is  convinced  t.hat  the  Bird 
From  .fanu,".ry  to  the  end  of  Sep-  ;  River  chromite  could  stand  the  c>:- 
tember  this  year  8.140. 227  ton.s  were  tra  expen.?e  of  both  milling  and  pro- 
miiled  for  .879,438.092  recovery.  Thi.s !  cc.ssmg  and  still  vomix'te  with  the 
compared  vith  9,210,338  tons  milled}  , idler  chrome  ores  of  Africa.  Tttikev, 
,o;i  l  recovery  of  .89l,.393,238  in  the  .  the  Pihlllpuie  Isl.aiids  and  other 
-■■.iie  period  last  year.  |  count rie.s  which  until  now  have  been 

- )  the  chief  sources  of  chromium  on  the 

world  market.. 

"We  know  theWs  an  enormous  dt- 
\llllOSt  .411  Di^posrd  Of  i  posit  of  chrome  ore  in  tlie  Bird  River 
'  nrea.  end  we  can  start  shipping  it 


•Norlli.  Empire  Equipment 


ADNARON  COPPER  CORP.  LTD. 
Agrecmeiir  November  11,  1942 
I  Cradock  Knott  &  Company  agree:! 


of  Ihe  intensive  collection  efforts  or¬ 
ganized  by  W'artime  Salvage.  Ltd. 
Abandoned  mines  and  logging  camps 
in  cut-of-thc-way  p,arts  of  iho  prov¬ 
ince  have  been  an  important  source 
of  sxnap  and  the  volume  of  shipments 
from  .such  places  has  recently  been 
growing. 

As  a  result  of  the  new  federal  or¬ 
der  all  ihi.s  scrap  steel  will  acciiinu- 
lalc  lit  Ihi.s  coast  and  will  eitlier  be 
exported  to  the  United  Slates  or  held 
In  reseiwc  for  the  use  of  existing 
enguiecring  plants  or  a  i>rojected 
new  foiuidiy.  Plants  already  in  oper¬ 
ation  liei'o.  making  component  parts 
for  the  cargo  .shipbiiildiiig  program, 
have  been  able  to  make  use  of  a 
I'Oiisider.Tole  quantity  of  this  mater¬ 
ial,  but  by  far  the  greater  portion  of 
it  has  been  h,aulecl  east. 

Surplus  For  Export 

.Advice.s  from  Ottawa  indicate  that, 
exixirt  licenses  may  be  obtained  for 
sliipmcnt  of  scrap  steel  to  the  United 
■States,  and  it  is  understood  that 
dealers  here  have  already  been  nego¬ 
tiating  for  dLspasal  of  their  stocks  in 
Seattle  and  other  American  centres 
requiring  tliat  lype  of  metal. 

•A  rough  estimate  Is  that  Brit.  Col¬ 
umbia  normally  accumulates  about 
40,000  tons  of  scrap  steel  annually. 
Before  the  war  most  of  this  was 
shiinred  to  Japan  in  conformity  with 
tJic  national  policy  finally  tcrmlnat- 
rd  .several  months  before  war  blazed 
in  the  Pacific. 

A  year  or  .so  ago  negotiations  were 
under  way  for  Lire  transfer  of  the 
Calgary  plant  of  Manitoba  Rolling 
Mills,  owned  by  Dominion  Bridge,  to 
Vancouver  in  W'hicli  event  a  greater 
proportion  of  the  We.5t  Coast  scrap 
metal  W'ould  have  been  absorbed  lo¬ 
cally.  However,  the  company  decided 
to  bring  the  plant  into  production  al 
Calgary  instead. 

Since  then  sucli  plants  as  Vancou¬ 
ver  Engineering  Works  and  other 
subsidiary  organizations  providing 
castilig.s  and  other  units  for  the  War¬ 
time  Merchant  Shipping  construction 
program  on  tills  coast  liave  been  us¬ 
ing  mdst  of  the  scrap  available  here. 

Although  there  has  not  been  much 
encouragement  so  far  from  Ottawa, 
business  interests  are  still  seeking  to 
establish  a  foundry  here  capable  of 
digcsLIng  all  the  .scrap  not  otherwise 
used  in  British  Columbia  or  export¬ 
ed.  Such  a  plant,  ic  is  claimed,  w'ould 
cost  about  $500,000. 

Keco  Mountain  Plans 

Proaram  Of  Drilliiipi 


i  under  a  restricted  stroke,  oulput 


I  Atlas-Bntlsli  Domihlcn  No.  3  rcceiv-  ' 
'  ilig  its  first  major  acid  ixeatment 


Smelting  Cempan.v, 
honorary  presidents. 


per  share  payable  by  Augus 
200,000  shares  at  twenty  cents  p:;' 

being  balanced  with  rale  of  deliver- '  ^*8  Hs  iirst  major  acia  ixeaimeni, , payable  by  Nowmber  1.  1944; 
ios  to  Ihe  oil  purchaser.?.  The  well  '7.000  gallons  to  each  horizon)  was  j  j  shares  at  twenty-five  cents 

is  continuing  in  December  at  a  •'icl'ed  off  and  cleared,  and.  in  a  five- |  parable  by  Novemlrer  1. 

restricted  rate,  around  200  barrels  1  Rst  run  of  flush  production  un- i  jg,j.  conipr.ny  incorporated  Dcreni  i  - - - 

per  day.  |  der  its  own  power,  reportedly  a\cr-jpg^  iQue.)  authorized  capital  |  Ottawa  Report  Finds 

Total  production  from  completion  '  barrels  hourly,  wiin  sJinrcs,  $1.  par;  issued  1.- 

late  in  June  to  November  .30  was  i  8®s-oil  ratio  estimated  at  around  999;gQgQg- 

.about  14.,576  barrels.  During  abmii  cubic  feet  per  barrel.  The  well  Imd  i  '  _ 

half  of  thi.s  five  month.?’  periol  Ihc'^o  be  clo.?cd  in  after  this  brief  flush  |  barnWELL-TABER  01145  1  IM- 
weil  was  shut  in  while  pumping ! '■'in  becau.se  available  tankage  ited  On  November  6.  1942  prr- 

equipment  was  seeured  and  arran- 1  loaded.  Rcoiwncd  a  few  d.ays  after  ;  wanted  to  t.he  -ale 

■  96  ' 


Toronto  —  Equipment  at  the  prop-  j  out  as  .soon  as  t'.ie  Wlnniireg  river 
,.v  of  Northern  Empiic  Mines  pro-  i  freezes  at  Great  Falls,  ’  Mr.  Jowsey 
^rm  8>  nrcsid;ni  of  ilie  M.onitoba  j  duction  wiiich  was  cla-cd  down  a  I -said. 

^h.am’oer  of  .Mini’s  ai  a  meeting  oflyt.di-  ago,  has  been  pretty  well  dls-  The  deposit  wa.s  ideally  situated, 
ihc  d  rccrop  of  that  org.vnicniion.  j  pased  of.  i  .since  it  wa.s  close  to  cheap  power 

y^b-o  re-CiCC.ed  were  F.  V.  Seibert,  j  The  headframe  and  all  lis  equip- ;  and  the  raiiwa,v£.  he  Irelieved. 
i .cc-pre.'^iaen  :  .and  F.  J.  Manning,  np-jit  was  sold  to  Hud.son  Bay  Min-!  ‘Tlie  discovery  of  chrome  ore  in 

Manitoba  ls  one  of  the  biggest  things 
that  ha.?  happened  lor  the  British 
I  Empire  since  the  outbreak  of  wau 

_  ^  i  Chromium  is  essentia!  to  the  var  ef- 

Garnet  Coulter,  K.C..  Mayor  of  i  t)-;  remaining  equipment  and  sup-  i  fort,  land  many  of  the  world  .sources 
Winnipeg,  an:l  W.  .\.  Green,  general  pi;cs  have  been  dlsixtsed  of.  i  have  been  cu..  off  by  the  war.  "  he 

tnanagrr  Hiioson  Bay  Mining  .and  j  -phe  company's  prlr.ciixil  holding  ,  ix)inced  out. 

were  elected  ji^ow  is  i!6  59  per  cent  of  Magnet  Con- 
,  jsolidatfd  lately  given  new.  if  a,?  yet 

J.  p.  de  Wcu  the  secrelarv.  wa.s  rc- 


iinprovcn.  hopes  in  tlie  fonn  of  depth 


•NEW  MICA  COMPANY 


(ioltl  .4|  .Siiaro  River  i  Toronto. 


Announcement  is 


Yniir  Yankee  Girl 

^iet  Earnings  (ritiii 

Vancouver.  —  'Ymir  5’ankee  Girl 
Gold  Mine.?  Limited,  Ymir,  B.C..  re¬ 
port.?  an  operating  profit  of  $lfHi,(X'0 


made  in  the  Ontario  (iazette  of  the!  before  write-offs,  for  the  fiscal  year 
f  the  .Snared  ineorporat ion  of  Matiaiig  Mica  Min-  1  ended  August  31. 


gcnients  for  marketing  were  made. 
❖  -F 

Turner  Valley’s  latest  completion, 
Allas-Brif’sh  Dominion  No.  3.  after 
acid  freatmen*?  of  the  two  porous 


the  well  flush-cd  at.  average  of  co  ,  ,n,-dium  of  any  regU. 

barrels  hourly,  witn  gH.?-oil  latio  broker  in  CXntario  of  Dcltrntures 

about  600  cubic  feel  per  barrel.  I  lompany  aggregating  $210.- 

❖  4*  1000,  together  wilh  420.000  sltar,?,?  of 

Meanwhile,  four  of  the  other  six! common  .?tcek.  Debentures  and  coir. 

to  be  sold  in  units 


.New  geological  maps  . 

riivcr  area,  north  of  "'orl  Rae.  dis- 1 '''R  Syndicate.  Limited.  Authorized;  This  rompared  wilh  $22,144  the 
trici  of  Mackenzie,  North  West  'Per- ; '^"pitn!  is  .$35,000  made  up  of  35,000;  prfvions  year.  Net  working  l■apllal 
ritor'c'.?,  and  of  the  Ingra.i  "  Lake i  •''bares  of  .$1  par  value  and  the  head  i  w a,?  $'279,053  compared  w  ith  $199,- 

'  office  i.s  in  Toronto.  !  642  at  end  of  the  itrevion?  year 


Iiorizions  tolallmg  S,44o  gallon?,  was  completions  m  Turner  Valley  Imon  stcick 

placed  In  production  with  a  fhisli  pro^uc^on  but.  as  !  consisting  of  a  $100.  Debenture  and’ 

l:Oi.tom  hole  pre&:-tire.s  have  not  yeti 200  share.?  of  stock:  selling  price  of; 
bcien  determined  allowables  have  not  such  imtrs  no?  to  exesed  $100.  to  tlio  ! 
been  assigned.  A  check  on  recent  per-  [  public 
formance  of  these  four  wells  shows: 


yield  of  89  barrels  hourly,  operating 
under  back  prr.®.?ure.  with  a  gas-oil 
ratio  of  only  593  cubic  feet  per 
barrel. 

The  Alberta  Conservation  Board 
has  assigned  the  new  prexiucer  a 
“temporary  allot ment”  of  6.250  bar¬ 
rels  for  a  10-day  period,  with  the 
maximum  daily  recovery  set  at  700 
barrels.  This  places  the  well  among 
the  top  five  producers  in  the  field. 

Preparations  are  under  way  for 
taking  bottom  hole  pressure  mea- 
•siirement.  When  this  has  been  de¬ 
termined  the  well  will  be  given  a 
regular  allotment,  possibly  permit¬ 
ting  an  average  daily  recovery  of 
700  barrels  or  more,  compared  with 
the  pre.<?ent  temporary  average  allot¬ 
ment  of  625  barrels  per  dav. 

♦  ♦  4*  ' 

Alberta's  revenue  from  sales  of 
crude  and  natural  gasoline  in  Oc¬ 
tober  totalled  $1,269,950  or  $40,966 
daily,  a  decrease  of  $1,131  daily 
from  October,  1941., 


Company  incorporated  Sep¬ 
tember,  1942.  (Alberta)  authorized 


area,  .adjoining  further  north,  have^ 
been  is.‘.tied  hy  Gtiawa.  i 

Gold-lioaring  (|uartz  vein.?  .arc  the' 
only  known  mineral  de))OsiU,  of  pos-  ^ 
.?ible  commercial  value,  it  1?  .staled. 
In  the  Snare-River  map-area,  three, 
\cln.s  were  examined.  They  are  in 
Yellowknife  greyw<ackr.s.  .slates  and  i 
schists  and  contain  .small  anioii 
the  following  minerals; 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCILV.NGF. 


Last  .Sale 


-1942- 


Foolhllls  No.  9.  operating  between  |  capital  1..500.000  shares,  n.p.v.;  j 


OIL  ROYALTIES 


Susplitd  by  The  Oil  Reratty  Oealen 
Association  of  Ontario. 


BETAIL  PBIC'E  LIST 
PRODICING  ROPALTIES: 


540  and  580  barrels  per  day.  with  gas-  1  490,000  shaYe.?. 

oil  ratio  averaging  about  2,100  cubic  - — 

feet  per  barrel.  GOI>D  FRONTIER  MINES  LIM- 

Noi-thwest  Hudson  Bay  No.  8,  op-  ;  ITED  —  By  Agreement  Scptembci- 
crating  between  350  aatd  365  barrels  j  19.  1942  Company  optioned  to  H.  R. 
per  day.  wiUi  gas-oil  ratio  averaging  IBnin  &  Co.  Limited  650,000  .shares  at 


feld.spar. 


caroonatc 
•Abundant  visible  gold 


about  1.650  cubic  feet  per  baiTCl. 


I  ten  cents  pf  share  payable  at  the 


Royalite  No.  64.  optcratlng  between  j  rate  of  $5,000  every  thh'ty  day.?  until 
320  and  350  barrels  jyer  day,  with  paid  fijr;  first  paj-ment  to  Ire  made 


90  days  from  dale  of  the  Agreement 
Company  incorixrrated  November, 
1039  (Out.)  authorized  capital  4.000.- 
000  .share.?.  $1.  par;  issued  3.195,286. 


gas-oil  averaging  about  1,500  cubic 
feet  per  barrel. 

Royalite  No.  66,  operating  between 
200  and  240  barrcli  per  day,  vilth  ga.s- 
oil  ratio  averaging  about  2, '200  cubic 
feet  per  barrel. 

4»  +  +  'By  Agreement  October  30.  1942  Frank 

Recent  completion  Home  Millar-  1  Job.mn  agreed  to  purchase  10,00 ) 


I  mines  north  of  .$lenion  Lake. 

I  vein  i?  two  feet  wide,  contain.?  no 
I  wall  rock  and  is  exposed  for  210  ft. 
I  A  gokl-beariiig  quartz  .?tock\ 
on  an  island  in  .Mosher  Lake  p 
ablj-  lie?  olo.ce  to  a  northwe.?!  I 
that  cro.?.?e.s  the  lake. 

Ja$oii  Takes  Option  On 


MAJORMICA  MINES  LIMITED--}  Jason  Mines.  Limited,  ha.? 


shares  at  twenty  cent.?  per  .share  for 
which  payment  has  been  received  by 
the  com!)any,  and  received  an  option 
on  190.000  .shares  .at  twenty  cent.?  per 
share  to  be  taken  up  and  iiald  for 
at  the  rate  of  no„  less  than  19,000 
shares  by  December  1,  1942;  19.000 
shares  per  month  there.Tfter.  Com¬ 
pany  Incorporated  October,  1942 
(On‘.)  autlKjrizcd  capital  300,000 
shares,  n.p.v.;  issued  150,003. 


Paid  |?er 
I'l. 

Offering  Octotzer 


Vancouver.  —  Rcco  Mountain 
Ba.so  Metals  'Mines,  which  has  taken 
over  the  Noble  Five,  Surprise  and 
Deadman  m'ne.s  at  Cody,  .Slocan  dis- ' 
trici,  D.C..  will  start  n:i  extensive | 
program  of  diamond  drilling  this} 
week  iitider  the  direction  of  Boyles  j 
Brothers  of  VNancouver.  Contract  ' 
has  been  let  for  a  minimum  oft 
.several  thousand  feet.  The  first} 
holes  will  test  ore  possibilities  from , 
the  No.  IS  crosscut  level,  which  tap.?  j 
1hc  Noble  Five  vein  at  nearly  2,000! 
feel  from  oiitcroi)  on  the  summit ; 
of  Rcco  .Mountain.  I 

Tlie  Cody  Creek  pipeline  has  been ; 
repaired  and  is  now  supplying  jtower  i 
to  the  eomr-eessor  and  lighting  plant.  I 
E'our  or  five  experienced  miner.?  | 
liavc  arrived  at  the  mine  from  Red  I 
Lake  districi,  Ontario,  where  they} 
were  in  the  employ  of  A.  H.  Hons- 1 
herger.  E.M.,  who  will  manage  Reco 
IMountaiii  operations.  The  cen- 
1  rally  heated  bunkhouse  at  the  No. 
18  level,  capable  of  accommodating 
ii  crew  of  65  men,  ■  is  being  made 
ready. 

R.  C.  Gamble  of  Toronto,  president 


Ost. 

Prlof 

K-o- 

Name ; 

Que'a  ptr  K; 

duetton 

AC'}  No  1 

G:\ 

525 

$197  4'( 

Alia  on 

Inc. 

No. 

1 

Gi’ca.v  .. 

82 

18.80 

Alta  on 

Ine. 

No- 

I 

Net  .  .. 

82 

soo.o;> 

22.00 

AU.y  OU 

Inc. 

No. 

2 

Gresv 

485 

101.20 

> 

o 

Inc. 

No. 

*> 

Net  .••• 

8.. 

485 

107.03 

A'.Utd  No. 

1  Pfd... 

95 

23  97 

Arrow  No. 

.  1 

Kt .. 

116 

1.3O0.C0 

41,00 

•Arrow  No 

.  2  Net  ... 

186 

1,600.03 

54.00 

Atlaa  No. 

1  Net  Pfd. 

105 

1,43003 

42.40 

Atl.iiS  Br.  Doin. 

NO. 

2 

Pfd.  .  . 

..  C54  ; 

f, 303.003 

22;.80 

A:!2o  Br.  Djiu. 

NO. 

3 

PfJ . 

. Testing 

7.80003 

D.  &  U. 

NC', 

Pfd. 

.. 

75 

1.003.00 

32.00 

F)!12.  C.tSt 

-  NO. 

5  p: 

d. 

130 

:.5C3.C3 

49.20 

InUrpriident 

No. 

1 

p:d. 

220 

3,roo(X) 

; 07.37 

Hid  pend': 

nt 

No. 

I 

Gross  . 

22U 

!♦'/  4E) 

M.ajor  on 

Inv. 

No. 

1 

.:o.S3 

Pfd . 

108 

Malor  on 

Inv. 

No. 

1 

Gro’s  ... 

103 

41.20 

M-ijor  OU 

inv. 

No. 

2 

Net  . 

578 

J  lOJOO 

155.80 

Major  OU 

inv. 

No. 

2 

Groin'S  . 

578 

233  20' 

M.tjor  O  l 

Inv. 

No. 

;> 

N-(?t  . 

825 

7.833  (.3 

213  40 

Major  OU 

Inv. 

No. 

3 

Gicfii 

82.5 

331  C3  1 

Major  Oil 

Inv 

.  No. 

4 

l»fcl.  .  .. 

299 

3.703  03 

103.03 

Major  on 

Inv 

No. 

4 

99.2C  1 

•M.vjor  on 

Inv. 

No. 

7 

Pfd . 

B5l> 

;.500.u> 

Male.-  Oil 

Inv. 

No. 

7 

Orcivii  ... 

6:o 

283  301 

ville  No.  12,  wilh  the  water-'ocarlng 
lower  porous  cemented  off,  is  waiting 
the  compressor  now  at  Atlas-B.D.  No. 

3  to  commence  production  test  of  the 
tipper  ixjrous  horizon.  Northwest 
Hudson  Bay  No.  9,  with  acidizing 
completed,  is  experimenting  to  deter¬ 
mine  the  most  elflcicnt  method  of 
operation.  The  well  Is  apparently 

capable  of  just  lair  production  in 

comparison  with  the  wells  in  its  vi¬ 
cinity  In  the  North  Extension. 

.j.  4.  <.  I  MARYLAND  PETROLEUMS  LIM- 

The  Standard  of  British  Columbia-  }  ITED.  NO.  1  WELL— On  Novembr  r 
Nassau  Explorations’  Taber  ETovince  1 26,  1942  permission  was  granted  to  !  under  the  suporvisimr  of  Jack  Han- 
No.  1  well  was  pumitcd  for  24  days  |  the  sale  through  the  medium  of  any  |  na, 
during  November,  and  produced  a  to-  legistered  broker  in  Onuario  of  a  to-  '  Mr 
tal  of  5,928  bbls.  of  18  gravity  crude  j  t.al  of  52  Preferred  Net  Royalty  Units, 

oil,  an  average  of  247  bbls.  per  day.  j  Ma.ximum  price  t.o  the  public  not  to 

exceed  $4,375  i>er  unit  of  1  loer  cent 
cr  proport'onately  for  any  fractional 
part  thereof. 


Emanuel  T.-igfr.s.  nl  Rossland 
of  .scheelitc  in  t.he,  old  Commander 
Mine  claim,  lialf-way  between 
land  and  the  Trail  Smelter  on  the 
Scliofield  Highway. 

,)nson  Mine,?  recently  .acquired  the 
Tyec  group  of  gold-copper-.'-ilvet 
rlatm.?  on  Moimt  Sicker.  Vancouver 
Lsland.  and  Is  already  developing  this ! 
property.  '  ‘ 

It  1?  rejxirtcd  that  an  encouraging 
.showing  of  saiicelitc  has  been  en¬ 
countered  on  the  Commander  prop¬ 
erty,  which  is  being  investig.ited 
thorouglily  by  a  .small  crew  of  nun 


The  \tell,  pumping  at  cap.acity  rate, 
is  capable  of  more  l.han  300  bbls.  per 
day.  During  much  of  the  past  month, 
hov/ever.  the  well  was  pumped  at  a  I 
restricted  rale,  with  output  balanced 


SEAPORTH  SALT  LNDUSTKIES 


with  rate  of  delivorier,  to  purcliascr.  LIMITED  —  On  November  16,  1942 
The  well  is  continuing  at  a  restrict-  permission  was  granted  to  the  sale 


200  bbls.  Iter  day.  The  total  produc¬ 
tion  of  the  well  from  completion  late 
in  Jure  to  November  30  is  reported 
officUilly  at  approximately  14,700 


during  less  than 
months’  period. 


half  of  this  five 


Commonwealth  Petroleum  Limi- 


tered  broker  in  Ontario  ol  a  total  of 
25,000  shares  at  a  price  of  $1  per 
share,  provided  that  85  i>er  cent  of 
the  monies  received  front  the  sale 
of  this  stock  is  placed  in  a  tru.st  ac¬ 
count  wdth  a  recognized  trust  com- 
p.iny  until  the  sum  of  .812,000.  has 
been  obtained.  Provided  fiu‘’her  that 
If  this  amount  is  not  obtained  by 


well-known  B.C.  mining  'tcou' 
Hanna  has  a  record  of  having 
inve.stigatcd  and  proven  up  a  number 
of  producing  properties  in  Western 
Canada  for  large  companies. 

The  Commander  Mine,  during  the 
boom  days  of  the  Rossland  camp, 
was  among  the  shippers  of  gold- 
copper  ore  to  Trail  Smelter,  but  has 
remained  inactive  for  a  number  of 
years. 

O’Brien  Gold  Operations 
Normal  Directors  Report 


I  ted,  Calgary,  reports  net  income  amount  is  to  be  re¬ 

ed  to  the  .subscribers.  Commls- 


was  8105,821.  This  compared  with 
8105,688  ihe  previous  fiscal  year. 
This  was  equal  lo  5.3  co:if? 


Siseoe  .Makes  Proj^res.-* 


Majev  CU  Iiiv.  NJ.  7 

DM . . 

Majcr."  OU  Iiiv.  No.  S 

Pfd . . 

Major  C>U  Iiiv.  No.  8 
G-rch.?  . 


of  Gold  E'ront'er  Mines,  which  is !  Major  oU  inv,  No.  3 
financing  the  Rcco  Mountain  oper- j  . 


,  '  Mtjor  Oil  Iiiv.  No.  9 

nlinn.  .spent  a  few  days  at  the  mine]  pfii . 

ji  week  ago,  confcrr'ng  wilh  Man- 1 74^)3r  oil  inv  No.  9 
.nger  Honsberger  and  Consulting' 

ICn.g'necr  Arthur  Lakes,  M.E..  upon 
clevelop:nent  plan.'. 


427  j.ltO.CO 


G:ob. 

Ma.'cr  Oil  Inv.  No. )» 

Did . . 

Mir.ir!c  No.  !  Net.. 
Ma’ac;e  No.  1  Or-rsi 

M  ?  No.  2  pra . 

Mlrurlo  No.  2  Oro;.s.. 


427 

415 

415 

tC4 

2)54 

9.'i 

£1 


•J.'JIW.OJ 

4.3ej.0J 


The  lead-zinc  mine  al 
Portneuf  County.  Queboe,  now 
Ing  operated  by  .Siscoe  Metals  Lid  , 
wholly-owned  subsidiary  of  Slseoo 
Gold  Mine.?  Limited,  is  treating  a 
subst.aniial  tonnage  and  develop¬ 
ments  warrant  an  incrcr.se  in  the 
tonnage  tieatod  acconlTng  to  J.  R. 
Lynch,  prosldonl  of  Itoth  comp.oiiies. 

ir  labour  condition.?  iicrmit.  he 
indicates,  the  increase  of  lonnagc 
treated  will  ho  or'dcrcd  wiliiin  three 
monih.?.  Labou;’  conditions  have 
become  more  difficult  at  the  .Siscoe 
'  Gold  Mines. 


A  lU'Ogress  report  issued  by 
O’Brien  Gold  .Mine.?,  Limited,  follow¬ 
ing  Iho  annual  general  meeting  of 
.sharelioldcrs  held  in  Montreal,  state.? 
that  operations  of  the  mine  during 
j  the  first  two  inonths  of  the  current 
j  fiscal  year,  have  continued  normally. 

;  Develoimient  work  has  supplied 
j  approximately  12. o'"-;  of  the  total 
]  ore  hoistgd.  Tonnage  milled  is  being 
I  maintained  at  the  peak  permi.ssi'oie 
j  under  present  rcgulatior-.  Crude 
i  arsenic  produced  L?  forwarded  reg- 
;  ularly  to  the  refiners  and  cve.'y  ' 
I  effort  is  Itcing  made  to  l:eep  the 
1  roaster  capacity  fully  .-.upplied. 

1  "Gold  m'ning  1?  now  rated  as  a 
industry"  the  report 
gistered  breker  in  Ontario  cf  7’.i  per  ;  .states,  "hut  on  account  of  our  pro- 


sion  payable  on  the  sale  of  .shares  is 
not  to  exceed  25  per  c:i’t.  Comirany 
I"''" '  incorporated  September,  1942  (Out.) 
j  authorized  capital  100.000  ."hares,  n. 
p.  v.;  issued  25.005. 


.  „  I  «  .  RENOWN  ROYALTIES  LIMITED 

At  Base  Metal  I  ropertv  j  well  (GROSS'— On  Decem- 


iber  3.  perml'ision  was  granted  to  the 
Ictrcaul^,  tlirough  the  medium  of  any  ra- i  non-ersential 


I  edit  of  the  Gros,s  RovaKic.s  of  thi 
i  above  Well. 

I  ZETA  MINING  CORPORATION 
j  I.IAIITED— By  two  AgTecm''nt?  dated 
i  Octo'jsr  7,  1942.  P.  R.  Mar.shal!  agr.'Oed 
‘  to  purchase  3000  sTia;-es  at  .73c  p:; 
I  share  for  which  paymen.  has  been 


I  duction  of  c’  ltd  •  arsenic  as  a  by¬ 
product.  wo  have  every  reason  to 
i  expect  that  we  will  receive  prefer- 
i  red  consideration  in  the  aliocation 
.  of  manpower.’’ 

I 


JcroiiH*  Gohl  Dnovitm  i  no.  i  pm  . 

ri-oiii  Brokni  Rcsei  vc^  j  wiuaua  no  i  pm  - 

Tor<nt().  -  •  .Jerome  Gold  Clines, 
continue.?  to  carry  on  al  .500  tons  a  i  BHlLLl.\(i  ROI.VLTIES 
day,  with  ltr(’'Kcn  ore  re.-erves  being 
drawn  iii'on,  a  s'luation  which  is 
(liciateci  I'v  tile’  amount  of  tabor 
avai'ahl''.  I-a?t  .summer  it  was  felt 


IlShji 
I'M  0 

127.23  ;  - -  - 

31' 53  Lake  Shore  Profits  In 

£7  o!  ' 


ONTARIO  -NTCKHL  ON  1 1  KB 

The  capital  stock  of  Ontario  N'c- 
rrccived  by  the  company,  and  reca'v-  |  kel  Corporation  was  approved  for 
j  rd  an  option  on  23,644  shares  —  3.644  j  listing  and  called  for  trading  on  the  |  Pioneer  .  .  . 
L'harcs  at  .75c  per  share:  5.000  siiarr.?  i  Montreal  Curb  Market  Hit.-:  week  !  Powell  Rouyn 
'each  at  $1.  and  $1.25  per  share  and  |Thc  listing  covers  authorized  capita! 

;  10  000  fltarcs  at  .$1.50  per  sJiare  pay-  |  of  6.0CO.OOO  share.?  of  .81  par,  of 
able  hy  December  16.  1943.  Ccmp.any  j  which  4,604.408  share.?  are  outstand- 
aii-  1  ing. 


incorporated  July,  1939  'Out.) 
OliaYler  Shnrnlv  Lower  iihorlzed  capital  lOO.OOO  shares,  n.p.v.' 

N  I  ..  '  26  0(11 


that  hy  this  thiie  llie  operal'on  would 
be  rcdi'ccd  Pi  drawing  nothing  but 
);rol.cn  ore  re.scrvcs  for  the  mill. 
During  the  fall  tliere  «as  an  im- 
p'l'ovcmcn!  in  ilic  niimlirr  of  men 
ava'la'olc  In  (October  more  ore  was 
h'oken  Ilian  milled,  but  November 
saw  a  .soniev.  liaf  drasL'c  cliangc  and 
lately  ab.oiit  half  the  production  has  ' 


.Name; 

l'.3ii'.iv..lUm-e  P'U.  . 
E^nav-iiiioo  OruM 
M'-jor  on  Inv,  No.  fl  pij. 


Ofteriivs 
D;;'.:  Pi'ice 

DopMi  p'.rl'o 
..  7103  S>,103  00 
3.EOD.O: 


Toronto.  -  Lake  Shore  Mines 
Limited.  Kirklanl  Lake,  Out.,  re¬ 
porl.s  operating  profits  of  $698,191, 
before  depreciaiion  and  taxes,  for 
the  quarter  ended  September  30. 
'I'his  compared  with  $1,169,226  in  the 
(t.sroo)  j  same  quarter  last  year. 

in  a  letter  to  shareholder.?  the 
. .  [tnagenienl  states  the  labor  .?horl- 


iLsfclied  36.961.  SIGMA  PKOULCTION  OFF 

- - -  Torento  —  vSigma  Mines  (Que’oeci 

NEGUS  MINES  PRODUrCTlON  .Limited  repork?  producTcn  of  $246  - 
Toronto  —  Ncg'as  Mines.  Ltd.,  mill¬ 
ed  2.103  tons  of  ore  diuing  Septem¬ 
ber  and  recovered  bullion  valued  at 


3.700.05 ; 
7.6C5.05 . 


nv,  N3.  fl  pi'4 . .  .  s;22 

Itr.ijr.-  Ol  Inv,  No.  6  Grc,?s  3022 

No.  3  PM.  .  7303 

•Tr.-.cle  No.  3  Gr-o.s .  7003 

NT.hc’omv.e;  No.  1  PI<i .  3293 

Norl.aoiomr.'  l  No.  1  D.'d .  £290 

X;'.'..:irJriinicl  No.  1  Cros?  8293 
Non  bend  Rot?  No.  1  Pfd 
Nyxlhond  P.'tr  No.  I  Dfd 
Nor'tU.raid  P?.?  No.  1  Grci 

rhcr  -1  Po-c  No.  2  Pfd.  .  6)50  3  OOO.Oa 
I  I'Toi  tliPin  Pete  No.  2  tvroes..  0455  4.50  t’J 

ViUciin  No.  ) .  47.05  X4J75.00 

b°en  coming  from  reserves.  i  Rano'iimrn'.s  Pfd.  .  1770  x3.2'J0  03 

Forward  work  vvas  pretty  ’'veil  j  Enmi’e  pm  Acrco^o  r . . . .  - 

slcpioed  in  Ihe  third  quarter  of  the  |  hi.  -rtst  Petroi'-onis  Pfd .  .Limited,  gives  notice  that  It  will 

voar,  di!"  lo  the  shortne.?.?  of  labor  j  Bojr.’.iy— 5  well?'  ..  X3.60JOO 

U)'  lo  lltat  I'me  remlls  had  :  .b’-d.  (-Vereage  Royalty 


■i.OOO.CO 

1 .803  03 1  -  ,  , 

.5  930  03' age  has  become  more  acute  and 
0850  3  000  00;  veiopment  and  production 
8SW  4  .r3  0(ii affected  equally. 


$.'79,781.  an  average  of  $28.42  jtcr  ton. 
Tonnage  wsfi  higher  t.han  in  the  pre¬ 
ceding  month,  wh'le  grade  was  some¬ 
what  lo-A'Pr.  In  the  first  nine  month.s 
recovery  was  $583,742,  compared  whh 
work  j, $542,084  in  the  1941  jrcriod,  but  aver- 
agt  ixT  ton  was  lower  at  $30.92. 


?40  from  33.270  ten?  of  ore  milled  in 
November  compared  wi.h  $259,371  in 
October  and  $256,366  in  November, 
1E41. 


GILBEC  DROPS  CHARIER 

Under  provisions  of  the  Com¬ 
panies  Act  of  Canada,  Gilbec  Mine?, 


stipp 

iiceii  .‘■alisfaclory. 
ilie  bottom  level. 


particularly  on 


wells) 

X— Pe«e«cl  Price. 


make  application  lo  Ihe  Secretary 
of  .Slate  for  acceptance  of  Ihe  sur- 
I  render  of  its  charter  and  cancella- 
*  tion  on  and  after  date  fixed  by  him. 


Tens 

Per 

Milled 

gccovcr/ 

loa 

S^ptcmt‘:r,  '  ]  942  . 

2.103 

$59,781 

J'S.-II 

August,  1942  .  .  . 

1.894 

66,740 

55.24 

Third  quortei,  1942 

6,167 

202,250 

32.79 

Second  quortcr, 

1942  ... 

6,552 

194.S82 

29  74 

FirJ-t  quortcr,  1942 

6,159 

186  610 

30  30 

First  nin?  mon’hs, 

1942  . 

18,878 

583,742 

30.V2 

First  nirve  months, 

1941  . 

16,874 

542,084 

32.51 

I  nO.ME  PRODUCTION  I.OMEH 

Toronto  —  Dome  Minei>  L  niitcd. 

I  South  Porcupiii".  Ont..  produred 
i  $533,936  from  43,800  tons  of  ore  milled 
}  in  Novemlrcr.  the  comi3any  reported 
!  teday.  This  compared  with  $501,719 
I  in  Octo’oer  and  $646,792  in  November, 
;  1941. 

I  GOUJ  BELT  OITPI  T  UP 

;  Vancouver.  —  Gold  Belt  Mining 
i  Company,  Limited,  reports  Novem* 


$58,150  in  November  1941. 


i  Stocks— 

Sales 

High 

Lo'.v 

Tuesday  Change  High 

Lo'v 

■  j  -Aklcrmac . 

9.;ioo 

.08 

.07 

.07 

-  1  .16’, 

07 

:  Anglo-Huronian  .  . 

TS6 

2.5'J 

2.35 

2.30 

'  '20  2  65 

1  75 

'  Ashlev . 

500 

•03 

1  .04 ' , 

.O.T 

'  i  Astoria  C^ue . 

.vio 

.01 

-  ’.  02 

.01’ 

'  1  .Aunor . 

3.116 

1.’25 

1.21 

1  25 

'  5  1.17 

.  t .) 

’ !  Bagamac . 

3.550 

.08 

.07' 

•1  .08 

•  -r,  .08 

0.': 

Bankfiehl . 

2.3.3.3 

.0.3  'a 

.02'' 

.0.3’, 

J  .Ij-'a 

' ;  Base  Metals  .  .  .  . 

.W 

,07 

—  ’  1  .')9 '  , 

’  1  Bear  Exploration 

1 5. .500 

.09 

.08 

.09 

. 09', 

.02  ' : 

1  Bi(igO(wl  K . 

2,700 

.09 

.08 ’• 

.  ,10 

Bobio . 

3,000 

.08 

.07’., 

.07’, 

-  1  .12-, 

.06 

j  Bonetal . 

6  700 

.07 '  -J 

.07’; 

l  .07’-; 

:*)  • .. 

.05 

j  Brnjorne . 

120 

6,75 

5  !)30 

1.6  ' 

1  Broulan . 

5.000 

.38 

..36 ’■ 

t  .38 

.  .61 

.21 

1  Buffalo  Ankerite  . 

•J,.370 

1.52 

1..36 

1,51 

r  16  2.80 

.91, 

i  Buffalo  Can.  .  .  . 

1,'275 

.02  N 

r  .c:!'. 

.01 

i  j  Can.  Malartic  .  .  . 

1,260 

,40 

!■  1  .46 

1  Castle  T'reth.  .  .  . 

1,400 

.49  "-J 

.6') 

.30 

! !  Central  Patricia  .  . 

2.600 

.71 

.70 

.70 

-  -  6  1..30 

,15 

1  Central  Porcupine. 

5.500 

.07 

.08': 

:  .06", 

-1-  .10', 

"4  'i 

1  Cheslerville  .  .  .  . 

5,200 

.54 

.51 

.54 

'■  2  1  .50 

j  Cochenoiir  'Willaixs  . 

5„30() 

.65 

.62 

.65 

,7.t 

.it 

1  Coniaurum  ."  .  .  . 

1,800 

.65 

.  ,  . 

. 92 

13 

Cons.  Smellers.  .  . 

241 

36.75 

35.50 

v^6  75 

’ ,  3;).(") 

32.50 

1  Delnite . 

1,000 

.40 

■  2  .55 

.30 

!  Dome . 

470 

17'N 

17''- 

,  17.75 

’>1  18.50 

ION 

j  East  Alalai'tic  .  .  . 

24,500 

J.08 

1.00 

LO.'! 

—  2  2.30 

Eldorado . 

3, '260 

.61 

62 

.61 

.7‘> 

.32 

Falcon  bridge  .  .  . 

1  ,'290 

5  40 

.3  00 

3  (HJ 

—30  3  60 

2.25 

Federal  Kirkland  . 

1.000 

.01 

—  -v  .nvt.. 

.01 '4 

Francoeur  . 

1.200 

.17 

.\o 

.17 

-  2’;  .-12 ', 

.12 

Glenora  . 

900 

.00 ''i 

I-  '-i  ."1 

.00’, 

Crod’s  La'.ic  .  .  .  . 

12.6(10 

.13 

.12 

.13 

'  1  .20 

.09 

Goldale . 

2.tXK) 

.09 

.11’, 

.06’.; 

Gold  Eagle  .  .  .  . 

36.200 

.02 'a 

.02’, 

.02 's 

-  N  .10'; 

.02’, 

Golden  Gate  .  .  .  . 

2.()'.)0 

.02''.i 

.  01’, 

.01 

Go(xlfish . 

1,000 

.01 '.V 

',  .o;’, 

•OO'-j 

Gunnar  . 

6,400 

.lO'i 

.09'-; 

.10 

',  ,13 

.07 ' , 

Halllwell . 

204.700 

.06  "i 

.03  "a 

.(HI 

,  2’.;  .06 

.0.5 

Hard  Rock  .  .  .  . 

4,700 

.43 

.42 

.42 

—  9  ..55 

.26 

Hasaga . 

13.5(X) 

.1! 

.09 

.09 

-  6  .15 

.09 

Hedlev  Mascot  •  .  • 

630 

.34 

.20 

Hollinger . 

1 .740 

8.10 

T^TT) 

800 

r  5  10..5'.> 

0.75 

1  Howev . 

1.100 

.13 

-b  .20 

.12 

i  Hudson  Bav  .... 

821 

26.50 

2S.00 

26.00 

--  'i  2S'h 

21.75 

}  Inspiration  .  .  .  . 

900 

.1^5 

.  .31 

.12 

!  Int.  Nickel . 

1.784 

32.00 

32.00 

. 36.25 

29.25 

Jason  Mines  ,  .  . 

3,746 

.1,3 

.12 

.12 

’,  .29 

.08 

Jcllicoe . 

2.500 

.02  M 

.02 

.02'', 

f  .02 

,09 '» 

Kerr  Addison  .  .  . 

J4.,570 

4.50 

4  13 

4  43 

1-10  4.65 

2  S3 

Kirk.  Hud . 

900 

.19 

-b  1  .25 

.17’i, 

I  Kirk.  I.ake  .  .  .  . 

,3.900 

.51 

.48 

.31 

4-  1  .62 

.31 

I.ake  Dufauil  .  .  . 

2.700 

.42 

.-1(1 

.40 

■1  .59 

.31 

I.ake  59iore  .... 

.357 

9.25 

S.70 

8  75 

.50  12.00 

Lamaque  G.  .... 

250 

3.35 

-15  4.15 

.  2  8.S 

r.apn  Cadillac  .  .  . 

500 

.06 

0‘i 

1  I.eticli . 

-J.OOf) 

.57 

.55 

.57 

.38 

1  Little  I-  i . 

L850 

.H'( 

.75’v 

.75 

-  9’;  1.35 

.60 

1  Macassa . 

4  490 

2.]i' 

2.00 

2.14 

+  9  2.85 

i..':t 

McLeod  Cockshutt. 

9.116 

1.43 

l..'!6 

140 

.  1  6S 

.82 

1  Madsen  Red  Lake  . 

.60 

..55 

.&) 

4';  .60 

..",0 

;  -Malartic  G . 

18,850 

1.51) 

1.46 

1 .32 

-  8  2.22 

1.00 

Mclntvfe . 

390 

43', 

43.00 

43.(Xi 

3300 

McKenzie  R . 

2.200 

.66 

.64 

.66 

'  1  1.01 

.13 

Mcl.ellan . 

1,500 

.02 

'  ’  a  .03 

.01 

MeWatters  .... 

2.000 

.09 ‘s 

.09’; 

,09  -a 

-  --a  11 

.06  w 

Mining  Corp.  .  .  . 

1 .550 

I.IG 

1.10 

1.16 

-  5  1.40 

.85 

ivionefa . 

3.4.30 

•‘/7  ’  • 

.26’,:- 

‘>7'« 

2'j  .20^’ 

.20 

Navboh  . 

3,600 

.08 

.07  Va 

.07 's 

—  K  .23 

.(Ki’i 

Noranda  . 

1.101  39.25  ; 

38.25 

38.75 

~  ^8  52  0 ) 

36.0(1 

N’ormetal . 

I, Oil*' 

.73 

.60 

O'Brien . 

5.700 

.55 

..50 

.33 

-  2  .90 

.34 

Ont.  Nickel  .... 

71.100 

.13'; 

.ll'M 

.1.3 

-  ('a  .16 

,06 ’i 

Pamoiir . 

1.400 

..53 

2  .83 

.31’, 

Paymaster  .... 

2.000 

.16 

.15 

.16 

'  .19 

.12 

Perron . 

3.100 

.80 

,78 

SO 

8  1.33 

.41 

Pickle  Crow  .... 

1,750 

1.60 

155 

155 

-b  2  2., 35 

1.00 

Pioneer . 

2.9,30 

1.10 

1.03 

1.03 

-  -  2  2  20 

.98 

I’owell  Rouvn  .  .  . 

11.200 

.50 

.49 

.50 

5 

Pre.stnn . 

]i.;q.»o 

1  58 

1.48 

1.53 

—  2  .3.20 

.97 

Roche  L.  I,.  .  .  .  . 

.’too 

.02 -a 

.  .  . 

-b  'i  .03, 

.01  '1 

■ft.  Anthony  .... 

;j.50o 

.01  •■'i 

.01'-; 

.OHi 

■  "a  .04  , 

01 ’a 

San  Antonio  .  .  . 

2,116 

1.7,3 

1.65 

1.70 

b  5  2.05 

1.15 

Sand  River . 

900 

.01’; 

.01  ‘ 

.01'; 

•-  .02 

Sherrill  Gordon  .  • 

S..394 

.67 

.65 

.67 

.07 

Sigma . 

220 

5.25 

1-50  6  00 

4,00 

Siscoe  Gold  .... 

2.100 

.38 

.36 

.  .  . 

—  1  .49 

.25 

.Slndcn  Malartic  .  . 

4.000 

.26 

.25 

-  1  .,3! 

.13!v 

.Slave  Lake  .... 

10  500 

.0‘2‘v 

.02 'i 

.  .  . 

.  .06 

.01 

Sleep  Rock  .... 

21.500 

1.69 

1.61 

1.63 

-  3  1  96 

.87 

.‘4iraw  Lake  .... 

4.000 

.(XI'', 

.00 't 

.00 'i 

Sudbury  Basin  .  . 

600 

1.45 

.  .  . 

’-  5  1.70 

1.05 

■sullivan . 

1.200 

55 

.  .  . 

4  .65 

.39 

Svlvanile . 

.3,0(10 

1.'23 

1.18 

1.23 

-b  3  1,98 

.98 

Teek-Hughes  .  .  . 

•2,171 

1.68 

1.60 

1.68 

-  2  2.34 

1.18 

Toburn  . 

7.060 

.55 

•  .  . 

+  3  1.10 

.45 

Transcon.  Res.  .  . 

1.000 

.35 

.23 

i'chi  Gold . 

700 

.07 

.  .  . 

.  .  . 

.01 

UplKT  Canada  .  .  . 

4.925 

.80 

.75 

■SO 

4  4  1.21 

.41 

Ventures . 

a54 

4.0(1 

3.90 

3.95 

.  5.00 

3.00 

Waite  Amulet  .  .  . 

98.3 

3.25 

3.20 

3.211 

-30  4  80 

3.00 

Wend'go . 

58,050 

.22 

.20 

+  2  .22 

.08 

Wright -Hargr.  .  . 

2,500 

2.37 

2.25 

2.2o 

-10  290 

1.80 

Ymir  Yankee  .  .  . 

2.500 

.06  li 

.06 

.06 'i 

-b  >4  (06'4 

.02  H 

Osi$ko  Lake  .... 

.6.000 

.10 

.08 

•  *  • 

+  1  .12 

.07 

Pend  Or«llle.  .  .  . 

1,390 

1.06 

i.fto 

i.to 

-  1  1.75 

.85 

10 
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LABOR  SITUATION 
IS  IMPROVED  ON 
PACIFIC  COAST 


Movement  of  Inexperienced  ronsidcr  that  sucli 


AT  THE  LOOKOUT 


Continued  (roan  page  1 

a  Icinpcrancc  lecture  by  Prime ;  384,000,000  of  the  corresponding  per- 
,Minislcr  Kini,'.  but.  quite  evident-;*®^ 


A  Shareholders 
Complaint 

(Continued  frem  Page  1) 


Morkers  From  Prairies  Pre> 
senl.s  A  Problem 

PRIORITIES  ON  MINING 

,'.prcial  (  orrc.jMtmli'nc? 

Vancouver  —  BriU'ii  C:iii:nl)ias 


primary  indu.-.tnes  arc  sail  sufl'ering  I  intention  to  i)uf  a  l>:in  on  all  tiquo 
Ironi  a  snDr.ag,"’  C(  skilled  men,  1>U  '  ndierlisini'.  rim  nilniiiiistrn  inM  fi 


tlie  siMiition  1,  eT.ndinUy  being  re¬ 
lieved  anti  present  Indications  .are 
tl-.a_  b\'  Ctirly  ncxi,  ,spniig  i;  will  be 


I  an  .appeal  alone  vould  be  effec-l  '  C*”*'  Piovinces  Arc 

live,  to  .jndjir  by  the  rcstrictioii.i  On  Production 

applied,  Furllier  ns  a  measure  of'  Within  the  restrictions  duo  to 
eeonumv  .ind  also  to  curb  tempta- 1  dirccdon  and  the  con- 

.,  ,  1  1.  .t  I  trol  of  material  and  labor,  the  Wc.st- 

lon  (,t  IS  to  he  as.sumcd)  M*'- j  ern  provinces  continue  to  be  bu.sily 

,\in;g  announced  the  government  ,s  ^  engaged  in  production  and  distribu- 
intention  to  juit  a  l>an  on  all  liquor:  tion,  f.ays  R,  .T.  Pr  ltic,  Industrial 
.■'(lierlising.  I'lm  adniinistra  ion  of  j  Crniimissioner,  Western  Fncs,  CP. 
liquor  Laws  being  hrgelv  in  the  out- 


busmess  conditions  Ijcgan  to  im¬ 
prove.  Since  tJie  baginnmg  of  t.ie 
war  this  improvement  was  great¬ 
ly  accelerated.  Prosperity  be¬ 
came  more  widespread,  price.s  of 
products  were  iacked  up,  and  a.s 
people  were  making  more  money, 
consumption  uicrcascd  on  a  wide 


iarics  wcr.e  increased  by  more  than 
ore  thoasand  per  cent  in  the  same 
peried.  For  1942  the  profits  of  the 
wholly  owned  subsidiaries  actually 
decreased  about  twenty  per  cent  be¬ 
low  those  of  1941,  while  the  net 
.assets  during  the  same  period 
dropped  25  per  cent.  For  the  par- 


W.AUri.ML  eondilioii.s  and  labour  shortage  have 
limited  the  supply  of  Simon’s  Havana  Cigars. 
Ihit,  yon  tan  still  enjoy  their  superb  Havana 
hoiKpicl.  For,  in  all  Simon's  brands,  the  same  high 
quality  has  been  maintained  since  IfIT.v. 


scale.  All  this  brought  more  money  i  tially  owned  suljsidiarles.  there  va> 


liquor  Laws  being  largeh 
Ininds  of  the  provinees 


loolc.  ‘'Packing  boiFe.s  are  particu- 
larly  active  in  supplying  the  export 


I'e,.dble  for  m.any  of  the  present  do-  mains  to  he  seen  wliat  detailed  i  and  domestic  m.nrkcts  with  bacon  I 
t. the  iiroduelion  trend  will  i.n.f,,;  [,q  worked  out  to  put  j  other  meat  products.  The  eat-' 

b'  lovflird  off.  liie  federal  rrsinctions  into  effect.; '’een 

Inc  oscirn  ...a1  i:V,ch  .  .  K'i'oatly  merfasod  within  the  v^ar. ' 

base  .meia;  minng  and  logging  are  ihc  doininion  government  lm,s|.j-],^  continues' 

beme  given  Epec.a’.  eon -icleiarion  i  the  wliiii-hand  in  that  it  controls  j  strong  but  the  output  of  the  mills' 
t,a  pay  higher  w.agcs  lias  helped  to  ,  the  .supplies  of  malt  and  spirits 'is  hampered  by  the  lack  of  workers. 


irstore  Libor  deficiency,  even  thoush  pp  released  to  the  pro-  woods  and  sawmill.  The  added 

there  'is  s.ill  a  wide  gap  between  re-  ,  j  j  j  j  j  ,  requirements  in  the  indu-5:rial  and 

c.uurmrnts  ann  suppl,- .  ,  cMricm ,  (,5  3 

Gold  mines  rre  still  in  difficulty,  ;  Ih.at  the  federal  government  isifa,';  pn  the  ability  of  m  nes  in  the 
as  inuirated  by  Pioneers  aeiicn  in  |  eon vi need  Hint  the  public  does  not  various  eoal  producing  .area.s  during 
passing  us  dividend.  Me.als  Cont.o.-  ,  want  prohibition,  and  llirrc  has  the  winter  months." 

If-  Battin.ui  .-aid  that  the  federal;,  .  ,  ,  !  _ _ _ 


and  more  prospcriiy  to  the  indus- 
try,  but  unforl’.ina-cly  no  improve- 
ment  at  all  to  the  shareholders  of 
■*  j  the  company. 

*■  In  spite  of  all  this  cconcniic  im- 
provemeiU.  rnd  in  .spite  of  app-ir- 
"  cut  incrcai'cd  earnings,  the  reports 
’*  of  t.he  company  still  continued  ihcu: 
1  gloomy  appearance,  still  showing 
f-  deficits  being  iiiied  up  upon  defi- 
'®1  cits,  ■while  the  pi  ght  of  the  Share¬ 
'S;  holder  was  made  even  worse,  l>e- 
si  cause  j'ost  in  this  prosperous  year 
'  of  1942,  the  nianagcmcnt  found  it 
tl  expedient  10  default  on  theu'  sitik- 
;  Ing  fund  arr.angemen  .s  with  regard 
to  their  bc-nds.  although  up  to  this 


a  gain  of  profit  in  1942  of  .about 
teji  i>cr  cent  above  the  profit.^  ot 
1941.  But  !.hc  net  a.sscts  during  '.he 
same  period  jumped  by  more  than 
one  hundred  and  forty  per  cent. 

In  order  to  a.scertain  the  rca.ion.s 
t.liat  brought  about  this  shifting  of 
<as.-ets  from  the  wliolly  owned  sub¬ 
sidiaries  to  the  partially  owned  sub¬ 
sidiaries.  I  requested  the  president 
to  furnish  the  figures  showing  the 
actual  c.arnmgs  of  each  of  thc.'C 
subsidiaries  and  also  the  exixindi- 
ture.s  dm- ng  the  past  few  year.';. 
This  informa,  icn  was  refu.sed.  As  a 
matter  of  fact  in  Us  reports  the 
company  fails  to  give  any  figures 


Sii**®** 

Havana  Ciga--* 


All  Havana 


year  these  coniniitment.s  were  met  |  q,,  earning.s  or  exficnditurcs,  leav- 


rpvvard  Trend  in 


govcnm:c:;rha;7e.;indad  ,ue  ^  ^  indiealion  that  the  pro-'  ^  -7.  - 

pa’'oliibi  i':g  gold  mine's  Ivom  hiring  vinoiRl  miniini.stnihons  av  o  u  I  rl  j  *  pMurd  ircnd  in 
.additional  labor,  thits  making  It  1V3.S- I  c.'ii'e  to  repeat  the  r.vpcriirient  |  Wheal  Car  Loadinor 
.vi.bie  for  them  to  c.irry  cu,  but  this  tried  vviili  .such  ur,(k'sir.ahlo  eon-*  .,-.,1,, 

did  no:  autoinatically  c.-rate  an’  . . a.  .i  1  .  i-v-.i .  or  ^.0.11  o. 

..f  ivoryi  ..y-oi-  nvi.v-r.  niv.i  s<qu('.i(is  (lunng  tl.c  L'l.st  vv .T p .  jrailv.ay.s  h.ivc  been  sliov 


did  no:  automav.call.y  crrale  an  ’  ^  j  ,  , 

ab'anriance  of  hard  reck  muter.-,  .and  : 

national  .s?lec:ive  .service  officers  7  ,  " 

pobit  out  t.haf.  conipai'cd  with  some  Fndc.x  01  I'.h.  Busincs.s 

cf.lier  industric.s.  the  gold  mines  con-  ,  Resri.sters  Decline  In  V 

tinuo  to  have  a  low  pnorivV  rating  1  "... 

on  labor.  7  With  five  of  the  s.x' compel 

timing  ana  pne  holding  un 
Ba.se  Metals  Preferr.-d  1  -ru-  s-o-t  Tirnns  ir,,-!.-.' 


I.oa'ings  of  g.-a;n  on  Canadian 
j  raihvay.s  h.ive  been  sliov  ing  an  iq)- 
:  ward  trend  i.u  recent  weeks  after  a 
disappoint  ng  fall  movement  and 
!  have  helped  total  car  loading.s  to 
j.show  a  conira-sp.a.sonal  higher  trend 
in  the  p.ist  fev.  weeks.  F'rom  7,789 


cf.her  industnc.s.  the  gold  mines  con- I  Retriclers;  Decline  In  Week  neipon  loiai  car  loaning.s  tO; 

tinuo  to  have  a  low  pnorivy  rating,  ,  I ®  wmra-soa.'^o'cal  higher  trend 

on  labo  '  1  tth  five  of  the  s.x  components  de-  ;r,  the  p.ist  fev.  weeks.  F'rom  7,789. 

Rase  Metals  Preferr-d  pne  holding  unchanged,  '  cars  of  grain  loade.d  in  Ih,-  week  of 

.he  New  \ork  Tbmes  tndc.v  of  biLsi-  ,Xovrniboi-  7.  there  was  an  increase' 
If  ‘’lerc  happened  to  b.'  plenty  of  ness  acUvity  fell  to  133.7  for  the  1  to  10.281  ears  in  the  following  week, ' 
mmuig  .aoor  lo  meet  all  require-  •  week  ended  December  5  from  136.7  1 ,0  65.5  cars  in  the  week  of  Novem'oer 
menus  on.ie  mdusur  me  go.d  mines  m  the  preceauig  vvcck.  Tlic  H^^  11  303  j,,  igt^st 

t.uc%v4nmenV.s^^l:cy^U  .4iif\o  ghe  be‘’r^  n'>o''p:Tt€nt  contributed' 

mei^Tm^uSrs."'''  production  anchanged,  ^  6"8.05o\.7s  m  th^  vvfeirof"Novem™  ' 

The  specific  priority  raiuig  of  m-  ing^  Bo'h^ca’rlcedi^rUidices,  i^’^'er.  1  *" 

dividual  mine.s  i<  treated  ns  a  confi-  ;  lumber  and  paperboard  registered  ' 

ceiiual  matter  between  Ottawa,  jthe  1  decreases.  tot.al  represents  an  pn- 

raiional  sclec..ivc  service  organiza- I  On  a  weighted  basis,  the  decline 


rational  sclec..ivc  service  organiza-  I  On  a  weighted  basis,  the  decline 
■t.oii  and  the  com)Mnie.s  involved,  but  I  in  other  loading.>  was  mest.  impor- 
the  precise  cu.en:  ot  the  concc.vsions  |  tan.,  clcsely  followed  by  misccllan- 
L?  not  public  propeny.  It  is  under-  '  cous  Icadinss,  The  daUy  avcr.ags  of 
siood.  tor  instance,  that  mine.s  such  the  latter  snowed  a  greaier-t.ian- 
8i  Bralorne  has  a  higher  raiing  than  [  .-casonal  drop.  The  dally  average  of 
oihcrs  bccaure  it  produces  .schcehte,  '  jxiwcr  produc.ion  registered  a  lees- 


tiic  ore  of  Lungs.en  .as  well  as  gold.  ,  .han-seasoral 


Tne  daUy 


The  latest  total  represents  an  im¬ 
provement  of  2.191  car.s  over  the ' 
corresponding  week  of  1941  and  in 
i  the  previous  week  there  was  an ' 
over-year  gain  of  ;!.207  cars.  In  the ' 
latest  week  there  v  ere  only  two ' 
divisions  that  showed  sharp  increases  . 
over  the  previous  year,  grain,  where 
there  was  an  increase  of  1,454  cars. 


ILidicy  Ma.scot  and  Kelowna  Explor-  '  average  of  lumber  and  iiapcrb-eard  scellancous  freight,  which 


atlon  have  a  similar  advantage  bc- 
c.ausc  they  arc  producing  a  cei'iain 
a.T.ount  ot  a.-senic.  higiily  valued  as 
a  niix  in  .‘melting  operations  at  :jae 
Tacoma  smclicr  of  American  Smelt¬ 
ing  *  Refining  Company. 

But  the  si.uation  applymg  to  the 
various  mines  as  well  as  to  industries 


produc.ion  fell  more  than  seasonally. 

Business  Up  25  Per  Cent 
In  The  First  Ten  Months 


includes  the  bulk  of  war  products 
shipped,  where  the  gain  was  1.929 
cars.  I 

American  Industry  i 


The  Dominion  Bureau  of  Statistics  Under  M’ar-Timc  Pressure 


reports  the  inde.x  of  business  opera- 


Undcr  the  pressure  of  war.  Amer- 


m  E-n-ral  b  subiccc  to  swif  chanee  , ^  ican  industry  ha.s  been  working 

m  fcvnv.ai  lo  suDjccc  to  sw  II  cnange.  ,  ir.onths  of  the  year,  reaching  a  new  ,  forced  d-au'^ht  "  As  a  rc" 

gc.oc  ivc  service,  bemg  national  m  ■  hi„;,  p'-niyia  i  mrin..  .-lai  Ti‘<.  r.w  i  lorce  i  o.au„ni.  .as  a  le 

'cone  has  faciliti-s  for  channe'ine  l  :  suit,  ’  says  Investm-cat  Lette;,  Ir.c., 

Jifrre  h  i  m  I  physical  voiuiiie  ,  “industrial  production,  as  nvia.sured 


the  in. crier  of  British  Columbia. 
AVi.hm  a  few  hours,  before  the  re- 
(,uircd  number  of  men  had  been  sign¬ 
ed  up  here,  the  Vancouver  office 
might  be  advbcd  th.at  the  full  quota 


war  demands,  recoraed  the  greatest 
ao.vaiicc  with  the  ir.des  at  238.4,  com¬ 
pared  vvith  169.6  in  the  correspond¬ 
ing  period  of  last.  year. 


1943  a  further  adva 


I  icgularl.v.  When  such  a  .siiuaiioii  ; 
I  ticvelopcJ.  1.  .a.s  a  .snareholdcr,  na-  | 
,  tiirally  brc,.inr  .-u.spiciou.?.  and  be-  ' 
'  gan  to  scriiunizc  the  offic'.al  re- 
'  poiMi  more  clo-rcly. 

I  The  fir.v'  thing  that  a'.lraciecl  my  | 
I  attention  wa.v  ihc  fact  that  on  ihe  ■ 
j  face  of  j-,  ii  would  .apix>iir  a.s  if  .a 
I  Qclibtrate  .aiicmpt  war,  made  io  | 
;  make  the  pic.urc  appear  mnc’i  | 

'  .gloomier  tlian  it  .actually  was.  In 
ius  report  the  company  submits  a 
coneolidatcc!  balance  slice;  showing  ' 
ihe  combined  assets  and  the  com-  | 
bined  liabiiiie.s  oi  a'i  .subsidiaries  1 
in  the  ccn.olida.ion.  On  one  page  i 
of  the  repert  .arc  shown  all  the  ■ 
assets  and  on  the  opposite  page  are 
shown  ah  the  liabiliiics.  But  tire  * 
s.range  liiir.c  that  inimcdia.'C'y  ; 
strikes  ihe  eye.  is  the  fact  that  1 
values  of  ,‘»»curities  are  not  meas-  , 
tired  by  i.iic  same  scale  or  in  the  , 
same  manner  on  both  pages  of  ihe  i 
balance  sheet.  On  the  assets  tide,  j 
for  instance,  wherever  secur.tics  1 
are  mentioned  as  investments,  their  ; 
value  is  determined  on  the  basis  of 
oucted  market  prices.  On  t.h<?  lia-  | 
bili.y  Sid'',  on  the  other  hand.  | 
wherever  securities  are  mentioned,  ; 
the  figures  arc  based  on  book  v.a-  ■ 
lues  which  have  really  no  relation  , 
whatever  to  cxis.ing  conditions  or  ' 
market  prices. 

Since  the  sc.ale  of  values  used  for 
asse..s  i.s  not'  the  same  as  that  'used  j 
for  liabih  ic.'  .  it  must  be  obvious 
that  the  relationship  between  as¬ 
sets  and  liabilities  as  showni  in  the 
repert  docs  not  represent  a  true  i 
balance,  our  on  the  other  liana  ! 
gives  a  ciis.oricd.  unreal  and  nils-  ' 
Isaaing  pic.ure  of  the  position  of  ^ 
the  company.  This  is  made  quite  | 
evident  b;.’  ebserving  the  result  cb-  i 
tained  by  .substituting  quoted  mar-  ' 
kci.  value  on  the  llabiU.y  side  in 
the  sair.''  way  as  shown  on  the  j 
as  et  Sid.'  of  the  balance  shec..  ■ 


ing  the  shareholders  entirely  in  the 
d.ark  on  .such  11  vitcl  matter  .aficct- 
ing  their  intcre.st.s. 

Another  matter  that  requires 
clearing  up  is  the  (]ucst  on  of  dis- 
tnbu.ion  of  costs.  adininLsI.ration 
and  overhead  expenses  among  tlic 
different  snbsidiiiric.s.  Since  .«:liarc- 
holders  of  ihc  paifn.  company  can 
not  iKiicfit  from  the  a.'^sct.s  of  the 
liartially  owned  snbr-idiarics.  it  i.s 
cbvion;-;  that,  any  increase  in  the 
load  of  adminislr.al.ion  co.sts  on  the 
shoulders  of  the  company  as  com¬ 
pared  with  the  load  carried  by  the 
p.artiallv  owned  subskliaric.v,  will  be 
to  the  disadvantage  ol  .shareholders 
of  the  parent  company.  For  -cq'.ii- 
r.able  distribution,  the  costs  should 
bear  some  relation  to  the  earnings 
or  profii.s  of  the  different  subs.d- 
iaries.  Actually,  however,  it  would 
appeer  from  the  company's  repoyt 
that  the  wholly  owned  subsidiarie.s 
are  carrying  about  tiirce  times  the 
load  of  administration  costs,  while 
their  earnings  and  profits  appear 
to  be  less  than  tho.se  of  the  par¬ 
tially  owned  subsidiar  e.s. 

An  c:caniination  of  the  share¬ 
holders  list  of  the  preferred  stock, 
reveals  some  very  interesting  in¬ 
formation.  and  may  explain  the 
mystery  cf  how  ic  is  possible  for  a 
few  individuals  making  up  .be 
managcnient,  to  control  millions  of 
dollar.s  worth  of  proioerty  w  th  very 
little  capital  investment  equi.y  of 
their  own.  and  operate  these  prop¬ 
erties  at  their  pleasure  without  re¬ 
gard  to  the  interests  of  the  share- 
l',oldcr.i  who  are  supixised  to  be  the 
real  ovvneis. 

This  Is  made  possible  througn  the 
distribution  of  stock  which  is  wide¬ 
ly  scattered  among  many  people 
and  ill  small  quantitle.s.  makmg 
organized  opposition  rather  diffi- 
cuh.  The  list  sliows  about  eleven 
hundred  shareholders  of  the  pn- 


Politics  Make  Strange  Bed-Fellows 
As  Shown  By  Winnipeg  Convention 

Continued  Irtm  page  1 

where,  il  appeals  tim  ino.d.  impor.a-  Tim  apparenl  rendinc.ss  with  winch 
live  (iiicslioii  n.'ikerl  liy  li-iding  Con-  ibo  convention  aceepted  evcrvl liing 
'servaiivcs  was  liow  to  get  b.'’ek  into  that  could  .superficially  bo  called 
power,  if  not  as  ConservnI ive.s  than  "Frogres.^iv c,"  .suggests  Ibai  there  is 
ns  Prog '.'e.ssi VOS  or  anything  else,  a  very  eon.sidrrable  miseonceppou 
hot  u.s  look  at  some  of  the  eliip.s  of  now-  tak'ng  a  powerful  hold  on  the 
;  the  old  planks  and  look  at  the  new'  imagination  of  Ihe  political  mlnrl.s 
'ones  llial  have  been  adopted.  of  tlie  country.  One  .should  not  fail 

I  One  docs  not  havo  to  discuss  the  to  point  out.  however,  that,  gener- 
I  Imperial  connection  plank.  It  is  a  ally  speaking,  this  sudden  tendonc.v' 
I  matter  of  course  and  does  not  re-,  to  creat  a  Utopia,  on  canvas  at 
i  quire  any  elections,  not  even  in  least,  has  come  about  one  year  too 
'  Queircc,  to  make  il  the  main-stay  of  late.  .-About  a  year  or  so  ago,  when 
I  any  party’s  policy.  the  principles  of  Ihe  Atlantic  Char- 

i  Protection  and  tariffs  have  been  ter  had  been  jusi  thoroughly  road, 
j  question.s  on  which  no  Conservative  and  the  first  .series  of  lectures  had 
j  platform  in  the  past  would  ever  been  attended,  it  was  a  s'n  to  he 
have  dared  to  waver.  .Admittedly,  against  any  of  it.s  provisions.  To 
of  course,  the  times  have  changed  point  out  that  they  were  rather 
and  new  ideas  concerning  interna- ,  broad  directives,  all  of  them  dcsir- 
tional  trade  relations  are  coming  to  able  and  each  one  to  be  striven  for 
the  fore.  The  shelving  of  all  pro-  as  a  matter  of  practical  philosophy, 
lection  polices,  save  of  a  few  de-  would  have  brought  about  one's 
i  nalured  references  which  may  mean  head  the  sobriquet  of  “Pussy-footei .  ' 

:  anything,  was  one  of  the  outstanding  1  No  political  party  that  was  worth 
j  features  of  the  Winnipeg  gathering,  its  salt,  anywhere,  could- afford  to 
However,  the  manner  in  which  it'f“‘*  pronounce  its  adherence  to 
I  vvas  done  does  not  suggest  that  high  the  principles  as  they  were  express- 
j  considerations  of  a  worldw  de  plan  ed  in  the  eight  po  nis.  Election.s 
i  Iiave  recommended  such  a  course  could  be  won  or  lost,  just  as  elee- 
j  but  rather  the  simple  fact  no  party  |tion.s  could  be  won  or  lost  on  the 
can  make  a  hit  with  the  western ,  miniature  Atlantic  Charter  that 
I  free-trade  farmers  while  insi.?ting  started  off  the  New  Deal  in  1933. 

I  that  the  industrial  east  be  given '  Twelve  months  later  the  real 
protection  for  its  markets.  The  significance  of  these  eight  points  i.s 
I  western  farmers  are  all  in  favor  of  more  clearly  apparent.  It  is  gen- 
I  having  their  crops  insured,  their  erally  realized  now  that  the  charter 
j  prices  guaranteed  and  their  markets,  can  not  be  anything  but  a  series  of 


production  of  some  seems  proo^  Such  a  .'^cUmlcn,  strange  as^it  .  {erred  stock.  The  actual  number  of  I  protected  but  that  is  where  prolec- >road  directives— that  they  repre- 


the  production  index 
t  around  205  'lO  "210. 


may  .sourJ.  really  converts  a  defi¬ 
cit  of  nine  three  million  dollar.s  as 


C.tnada. 

O.ir  of  the  difficulties  of  tirj  na- 
I'ioiiai  selective  service  hero  Is  to  get 
men  uiio  i:ey  spots  in  unpoi'tani,  ou,- 
of-town  projecus  that  require  men  in 
a  luu'i'y  and  of.en  ui  considerable 
numoers.  Tnere  is  a  real  shortage  of 


Increases  were  shown  in  ciectric  ■  a'’«'aging  at  around  20j  'lO  -10.;  cit  of  nine  three  million  dollars  as 
power  produc„ion,  railway  traffic  and  I  Activity,  of  course,  has  been  more  |  ^hown  by  the  company,  into  an  ac- 
mineiai  producaon.  The  causiruCi-ion  accelerated  m  the  heavy  j  .surplus  of  seme  two  million 

nn-rotfH  c*  n  lovol  'gOOdS  fic'd.  whcrc  the  bu!k  ol  mih-l  ,,.-,11,,.=  -n,,;;,.  avallahV  hpliind 


shareholder.s  is  probably  greater  j  tionist  sentiment  stops.  That  is  sent  aims  rather  than  processes  or 

than  that,  since  many  share.s  i  where  the  sentiment  stopped  as  far  j  procedure.s.  To  admit  one’s  adher- 

shown  in  the  name  of  stock  brok-  as  the  Pro-Con  party  is  concerned. '  ence  to  these  principles,  therefore, 
ers  are  probably  Tield  by  other  in-  |  a  New  Domestic  Economy  j  is  only  to  admit  one's  humanity  and 
dividuaLs.  'J'hc  picture  of  a  reorganization  1  little  political  credit  can  be  obtain- 

About  eight  hundred  sharehold-  of  Canada’s  domestic  economy,  that  >d  from  such  admissions.  The  Cott¬ 
ers  of  those  shown  on  the  list,  O'wn  |  i.s  being  drawn  occasionally  and  one  servative  party,  proclaiming  its  in¬ 
less  than  twenty-five  share.s.  Of  of  the  features  of  whicl/ obviously  tention  of  providing  every  man  with 
these,  about  fifty  own  only  one  I  must  be  the  progressive  divorsifioa-  I  his  figlrce  while  at  the  same  time 

share.  About  one  hundred  own  Co-  |  t'on  of  part  of  the  wheat  industry  1  decrying  bureaucratic  government 

tween  two  and  four  .shares  each,  'into  one  of  varied  agricultural  en-  interference  with  a  man’s  life  and 
Two  hundred  and  fifteen  own  j  deavours  appear  to  have  received  a 'affairs;  to  protect  the  most  unpro- 
about  five  shares  each,  and  two  j  black  eye.  Farmers  who  in  the  past  '  tcctable  of  Canadian  producl.s  while 
hundred  and  e  ghty  own  about  ten  j  have  either  feasted  or  hungered  on  insisting  on  the  principles  of  private 
shares  each.  wheat  have  been  gradually  educated  .  enterprise  which  presumably  mcan.'< 

There  is  no  indication  on  "ihe  ;  to  see  the  benefits  of  having  some-  '  the  privilege  of  loss  as  well  as  of 
shareholders  list,  'ihat  the  dii-ector.s  thing  more  than  wheat  to  rely  on.  *  profit.  Th‘s  Conservative  party 
of  the  company  own  much  or  any  Now,  simply  by  guaranteeing  a' dual,  .surely  is'  trying  to  straddle  many 
of  the  preferred  stock.  I'.ieir  inter-  j  price  structure  for  wheat,  both  the  fences;  giving  lip  service  to  things 
ests  are  evidently  confined  to  their  j  bottom  and  the  top  of  which  are ;  that  may  appear  desirable  to  vari- 
holdings  of  common  shares.  But  .  absurd  in  the  I'ght  of  everything  ous  sections  of  a  divided  populace, 
assuming  even  that  they  control  50  [that  is  sane,  any  incentive  to  speed  I  But  even  the  broad  outlines  of  Lfe 
per  cent  of  the  common  shares,  form  diversification  may  have  been '  as  depicted  in  the  Atlantic  Charter 


vouid  no,  be  required  as  ...le  largely  accelerated  in  th 

70  been  met  horn  otha-  sec. Ions  of  operated  at  a  lower  level  ;  fie’d.  where  the  bulk 

Canada.  '  .  .  .-a.  ,  .  .  murorlnl  hoaHu  fnnv.'av' 


the  tiar  con  .inues.  ^ 

AVorkers  Leave  Prairies  ■'  ■"  ' 

Large  numbers  of  men  have  drift- 
cd  to  the  coast  diu'uig  tltc  past  ferv  ; 

V, celts  from  the  prairies  in  sca.'ch  of  I  V>/Cll 
jobs  in  the  shipyards  and  aii'craft  1 
plants,  bat  these  ind'us.ries  no  longer  j 
rcqtiii'e  inexperienced  help  and  most 
of  .hose  w  ho  have  come  lierc  looking  .  De'sits— 
for  work  are  unskiiicd,  bu,,  anxious  '  c  iaVto.ed  Eon 
to  gc,  high-pay  jobs  in  the  cities.  Tlie  Oimo'-d  Dep< 
movement  of  such  labor  to  the  coast  .  current  Loan; 
has  b-cen  checked  to  a  cjnsiderablc 
c.x.rnt  by  publlthed  wamings  on  the  tra 

Total  Exports 

*  ■■  ■  .  .  i  Totoi  Imports 

But  there  are  sail  large  numbers  Foreijn  Expon 
of  these  prairie  werkers  and  others,  ;  ’’'o'oi  'node 

snh  unplaced  bcca'asc  lor  the  time  !  ExpoPu— °cuV 
being  tiicy  have  no  desire  to  accept  '  irriport's— Four 
cmploymeii'i,  where  they  are  needed  idtoi  Traac— 
nio.et  —  in  iJie  mine.s  or  woed.)  or  on  cusiness  conditions — D.E.s. 
cens.rue  ion  projcc',s.  This  hard  core  1  cencroi  Cconon 


j  ind’ustry  operated  at  a  lower  level  ;  tieo.  wne.e  tne  du.k  oi  mn"|  cioliars  equity  available  behind 

,1)811  in  1941  when  Ihe  maximum  of  !  material  needs  coiive»  gc.  L  ttle  |  of  the  company, 

the  war  period  was  reached.  Internal  ;  ?"  anticipated  next  year  j  company  shotilc’. 

,rade  was  reported  a:,  a  higher  lever .‘.'^7. the  picture  even 
than  in  1941  but  grain  marketings ;  rapidiv  ^ng  *  ‘^an  it  actually  was,  re- 

"■*7^  .  !  with  the  O.xc-ess  for  Itm  estimated :  f  unexplamcd. 

_ „  V*  Tire  national  mceme  at  $6,185,000,-  .  some  ,*5*40  billion  over  goods  and  ^  ^hc  immediate  effec.,  howc.c, . 

cihed  men  in  almos,  every  trade  and  months  of  the  ;  serv.ces  avaiiablo.  Enforced  sat  ingj. ;  was  a  general  drop  in  the  maikei 

year  showed  an  increase  of  nearly  j  rationing  of  spending  power  and  or  i  quo.ations  of  both  the  bonds  and 

13  per  cent  compared  with  the  $5,-  :  goods,  and  taxe.s  are  methods  looked  i  tl’s  preferred  s,ock  as  soon  as  the 

_ _  _  _ _ _  i  report  made  its  appearance.  Tiic 


tary  material  needs  converge.  L'ttle  j 
or  no  gain  is  anticipated  next  year  j 
in  the  rate  of  non-durablc  good.' ; 
production.  Meanwhile,  consumer  j 
purchasing  pov^er  is  rapidly  rising  ; 
with  the  excess  for  1943  estimated  : 
at  some  .S-IO  billion  over  goods  and  ! 
serv.ces  avaiiablo.  Enforced  sa\  ingj. ; 


dividuabs. 

About  eight  hundred  siiarehold- 
ers  of  those  shown  on  the  list,  O'wn 
less  than  twenty-five  share.s.  Of 
these,  about  fifty  own  only  one 
share.  About  one  hundred  own  co- 


bably  con,iiiue  as  long  as  ^7*"  increase  of  nearly  j  rationing  of  spending  power  and  or  i 


Canadian  Business  Index 


1942 

1941 

Change 

FINANCIAL— D.B.S. 

s 

Bonk.  De'aits — 10  mcr.lhj  . 

Liiarto,  ed  Eonks — Ccr.  3!  st-^ 

....  5o,5o5,000,OOU 

32,130,000,000 

-;-  13.2 

0-ma'’’d  Deposits  . 

_  I  ,'609,039,C00 

',133,3.23,000 

-V  41.7 

Savings  Dsposits . 

_  1,708,733,000 

1,391,700,000 

Current  Loans . 

_  1,007,598,000 

1,146,857,000 

-  12,8 

eXTERNAL  TRADE— D.B.S. 

$ 

S 

Total  Exports — April  . 

_  I  63, 349, '08 

1  16,93'2,5S7 

-  44.0 

Totoi  Imports  — Ap-il  . 

_  14l,946,0'63 

106,268,419 

T  iJB.O 

Foreign  Exports — Apnl  . 

_  1,647,388 

1,460,307 

-r  12.8 

Totoi  Vrode  . 

_  3119-13,659 

224,661,513 

-L  38.9 

Ea.anc?  o^  Trode— April  . 

_  -r  28,051,533 

■r  12,124,675 

ExportL — Feur  mon  hri  . 

,  .  . .  6iO,S /0,j59 

405,369,151 

T*  U30 

Irpports  Four  mentns  . 

_  818,314.620 

402,261,312 

4-  36.4 

Tctol  Troac  -Four  monihs  . 

-  1,2!  5,966,25/ 

813,093.021 

49  5 

of  unemployment  Is  gradually  being  ^ 
whittled  down  a.s  it  becomes  gener¬ 
ally  recognized  that  oppormnitUs  for 
picking  and  cheesing  jclx:  are  s.ea'J-  ' 
i.y  becoming  more  limiLcxi. 

The  chief  complaint  of  logging  op¬ 
erators  I.s  t'nat  wliilo  tliey  havo  be-T.  . 
able  to  augment  thoii'  crows  lu  .-cnio  i 
oxt-rnt  nu.iieric.iliy  (iip;-  havo  been  | 
unable  10  g.-'i  eiipennv.'Cd  men.  West  | 
curst  logging  Is  a  highly  f.p;ou:iz.'d 
;udu.‘'try  requb-mg  not  eniy  .“kill  but 
agility  anti  bi'a'.vn.  '’Ihe  avera'go 
"green  hand  ’  dec.s  no,  meet  these  ' 
rrqu'trenient.*;  and  unlo.-^s  some  way  Is  i 
found  to  increase  the  supply  of  ia'cor 
very  materially  or  gel  back  some  of  j 
the  c.;.  lozgrr.s  now  in  ether  emi'iloy-  : 
ment,  B.lrish  Columbia's  log  pi-cdua- 
tion  will  con  .ntie  to  roll  dowaihill.  ! 


LJOURS  are  puciou!.  !r  x«as«  your 
•  '  personal  •fflr;enry  by  making  rsg- 
ularuae  of  air  traval.  Canadian  Pacific 
Air  Linea  scr're: 

MONTREAL— (JUEBEC 
NORTHERN  QUEBEC-LABRADOR 
NORTH  WESTERN  ONTARIO 
THE  PRAIRIE  PROVINCES 
BRITISH  COLUMBIA 
YUKON  and  N.W.  TERRITORIES 
VANCOUVER— VICTORIA 
tnlormation,  ratea  and  resarvationt 
through  any  Canadian  Pac.Hc  Railway 
agant  or  Canadian  PaciFe  Air  Linta 
Traffic  Offica.  Toronto  Rspraaantati'/a  i 
Air  Lina  Aganclaa,  Ltd.,  Royal  York 
Hatal. 

POOL  SERVICES  OF 
Arrow  Airways,  Canadian  Airwtya, 
Dominion  Skywaya,  Oirgar  Coota 
Airways,  Mtekanzis  Air  Sarvica, 
Prairia  Airways  Qcsbsc  Airways, 
Starratt  a:  "«ys,  Winga, 
Yukon  Southe.  .i  Air  Transport 


I  I'-idux  of  Phys.ca'  Vo'urrc  of  Euoincis 

lei  r.yor.Irs  ;935-'5  — ISS 

'.Vc.'  Cent  acts  Placed  '9  rr.os.i .  t 

,  iridex  of  Industrial  P.-ocuCfion 

Ten  mO'ifFis  1935-9 — 100 

r.-oduction  ond  Gencrol  Business — 

.‘OinCi'Cil  ProdL'Cf'o-i  — 10  rrcs.  1935-9  —  'C 

Gold-  lu  rno.'ilhs  . FiaeOrs. 

;  Silver — 9  r-ontcis  .  .FmeOrs 

i  C-iol — ;0  monihs .  i  ur.s 

i  F'fg.  Produclio.y — 10  mos.  1933-9—  I'lC 

;  Flour  Prod'uction  —  1 0  .-nor.fhs  . BUiS. 

I  Cattle  S'O’ughlcringi — iO  months  ..Me. 
Hog  Slaughtcrin.gs — 8  months  .  .  .  Mo. 
Cisc-sifes  ic;^0'>ed  -  - 1 0  months ....  Mo. 

'Cigars  .-eleosjcj — 8  months  .  Mo 

Ica'hsr  Boors  Er  Shoes—  9  mns.  .  .  Pr-. 
?,a’.‘/  Coficn  Consump. iO I-— ’ C  mo"..  .  Ids 
Mow-.p'int  Production  —  I  I  months  .Tons 
;  t 'Cl  Ingot  Prod  -10  mo-,  ..  Long  re.'s 
Pq  Ires  P.-cd  -'O  months  .  Long  Ton'. 
Cor.rccts  Av  o'cled--  10  mont.rs  ,  ,  .  ■■> 

!  Bldg,  permifs,  SB  Municp.  — 10  mo.-..  S 

j  Elec,  Pew.  Output  — 10  mos. .  .  .000  kwh 

I  INTERNAL  TRADE— 0.8. S. 

I  Wholcro'e  Sales — 9  mos. .  ,  1 935-39  —  lOil 

I  Refaii  Sales- 9  mes . 1935-39—100 

GRAIN  STATISTICS— BUSHELS— D.8.S. 

1  Wheal  in  sto.-e  — Dcr.  3  , 

'  EMPLOYMENT — 1C  months  aveioge 
unadjusted — 

General  Index . !  923  -'CO 

Manutorturtrig  . 

Logging  ■  . 

M'ning  . . 

Construction  . 

T  rode . 

rRANSPORTATION— D.B.S. 

Corloodings: — 

Cors . 

Cumjlotivo  Total  i — 

Ca.'s  .  . 


199.! 
90-1  33  J, COO 


222.7 
3.9?'3,015 
14,325.639 
li,4oy,a3  t 
233  4 
15.V.7-4.160 
1,354,236 
4  S7f.440 
£,232,278  943 
iC4  4  32  093 
21,048  046 
;  33,329.467 
2,932.91  I 
.7,580,7!  5 
1 ,640  035 
219  899,700 
53  796  023 
30,630,557 


loO.g 
903,029  000 


202.3 
•1,254,499 
'5,299,81  1 
I'l.ySs.ULl 
169,6 
17.299,375 
1,443,336 
4,872,021 
',)07, 786,048 
152,984,814 
20,857,783 
!35,59l,120 
3,125,042 
2, .208, 535 
I  712,089 
351,391,900 
83,389,250 
27,040  378 


drop  in  the  quotations  for  the 
■  bonds  was  undoubtedly  due  to  de- 
;  fault  in  the  sinking  fund  obliga¬ 
tion,  which  was  an  unexpected  de- 
'  \elopment  and  came  as  a  comoleirc 
’  i  surprise,  particularly  in  view  of  the 
'  better  business  and  increased  earn- 
I  ingi  cf  ihe  company. 

I  In  explaining  the  reason  lor  lail- 
j  ing  to  meet  tJic  sink  ng  fund  rc- 
I  quii'ements,  the  company  aomilted 
I  that  they  had  sufficient  assets  on 
,  hand  to  cover  that  obligation,  but, 
j  they  claimed,  these  assets  belong  to 
certain  subsidiaries  w’hich  are  not 
!  wholly  owned  by  the  company,  and 
for  iliat  reason  con  not  be  used  for 
the  brnelii.  of  its  own  bondnolder.s. 
Tills  claim  was  made  in  spile  of  the 
;  fact  that  these  bonds  were  origin- 
’  ally  used  for  purchasing  these  very 
:  same  .subsidiaries  from  the  original 
I  si'.archoiders. 

In  order  to  appreciate  the  signi- 
}  licance  of  tlie  above  explanation  it 
i  Is  necessary  to  get  some  ide<a  of  the 
I  general  ce.,  up  of  this  company.  It 
'  cperate.s  four  main  subsidiaries.  Of 
;  these,  two  arc  fully  owned  by  the 
company,  'while  the  oiher  two  arc 
only  pert'.ally  owned,  becaiiso  cacii 
one  of  these  ha.s  several  thou.sar,'.l 
j  share.s  of  preferred  stock  out, 5  and- 
1  ing  in  t’ue  hands  of  the  public.  No 
I  dividcud.s  havo  been  jiaici  on  ihc.ic 
\  shares  for  a  number  of  years.  For 
;  this  rcaion  the  company  claim.; 

!  that  the  earnings  and  assets  of 
I  these  suosidiaries  can  not  be  usco 


j  deavours  appear  to  have  received  a  affairs;  to  protect  the  most  unpro- 
i  black  eye.  Farmers  who  in  the  past  '  tcctable  of  Canadian  producl.s  while 
I  have  either  feasted  or  hungered  on  insisting  on  the  principles  of  private 
wheat  have  been  gradually  educated  .  enterprise  which  presumably  mcatts 
I  to  see  the  benefits  of  having  some-  '  the  privilege  of  loss  as  well  as  of 
[  thing  more  than  wheat  to  rely  on.  ^  profit.  Th's  Conservative  part.v 
Now,  simply  by  guaranteeing  a  dual  surely  is'  trying  to  straddle  many 
price  structure  for  wheat,  both  the  fences;  giving  lip  service  to  things 
bottom  and  the  top  of  which  are ;  that  may  appear  desirable  to  vari- 
absurd  in  the  I'ght  of  everything  ou.s  sections  of  a  divided  populace. 


per  cent  of  the  common  shai-es,  form  diversification  r 
which  is  doubiXul,  since  the  com-  i  seriously  discouraged, 
mon  shares  are  also  widely  dislri-  j  if  the  partv  means 


are  somewhat  clearer  than  the  pro- 


,  buted  in  small  quantities,  but  -■ven 
;  if  that  was  the  case,  the  value  of 
:  all  their  holdings  at  present  mar- 
i  kec  quotations  would  only  amount 
:  to  about  iwenly-five  thousand  dol¬ 
lars.  On  the  other  hand,  the  mar-' 
.  ket  value  of  the  outstanding  pre¬ 
ferred  shares  at  present  quo-ations 
I  amounts  to  about  two  hundred  and 
:  seventy-fhe  thousand  dollars,  or 
I  eleven  limes  the  value  of  the  other 
'  holdings. 

It  is  obvious  then,  that  the  pre- 
,  ferred  shareholders,  with  a  very 
i  much  greater  percentage  of  'lur- 
rent  investment  involved,  have 
really  very  little  voice  in  the  m.in- 
1  agement  of  the  company  and  in 
the  d  ree. ion  of  its  policic.5.  It  Is 
true  of  course,  that  had  the  luan- 
ageir.cnt  been  able  to  meet  ..heii' 
obligations  to  the  preferred  share- 
ho'dei's  in  accordance  with  the  ori¬ 
ginal  promises  made  to  them  •■'.heii 
the  stock  was  sold  to  them,  then 
j  Uiere  would  have  been  no  cause  lor 
complaint.  But  having  failed  lo  do 
that,  it  is  only  just  that  tlic  pre- 
.  ferred  shareholders  should  be  given 


for  the  beneii-  of  the  camoiidation  I  better  representation  on  tlie  board 
until  tne  obligations  to  the  out-siUe  direclors.  and  tliat  the  manago- 


RAILWAY  EARNINGS — C.N.R. 
Month  ot  October 

.  Gross  earnings . 

Opsroting  expenses  ...  . 


Ten  Months — 

G'Oes  eornings  ... 
OpsrQtlrg  expenses 


C.P.R.-^ctobcr 

G-'oss  earnings  .  .  , 

Operating  expenses 


comings 

Ten  Months^^ 


Operoting  expenses  . ’ 172,201,925 

N*t  «orn.ngs  . .  37,723,923 


,  171.5 

M9.I  15.0 

7.03  7 

16^'. 5  23.8 

19J.I 

I7S.3  -1-  S.3 

173.0 

173.0  l.t 

l.'iS.F, 

122.8  2.4 

135.2 

134.8  -!-  0,3 

Wk.  to  Dec,  5 

Wk.  ogo 

Year  ago 

65,835 

71,301 

66,666 

To  Dec,  5 

■Fcor  ogo 

2  yrs.  ogo 

3,194,614 

3,019,804 

2,656,430 

1942 

1941 

Chongs 

S 

S 

S 

35,002,000 

28,760,310 

7,241,490 

27,098,612 

22,721,781 

-U  4,376,831 

8,903,388 

6,033,729 

-,-  2,834,659 

306,829,000 

249,072,321 

-1-57,756,479 

235,164,638 

194,444,466 

■1-40,720,172 

71,664,362 

34,628,035 

1-17,036,307 

27,799,237 

21,576  632 

-v  1,222,580 

17,081,050 

15,638,764 

-L.  1,442,286 

5,718,182 

5,937,888 

-i-  d2 19,706 

209,925,848 

180,034,146 

-1-29,891,702 

172,201,925 

144,368,587 

-r27,833,338 

I  holders  cf  the  piTierrni  shai'es  h.acl 
,  teen  i.itisf.ed  tlirougii  the  pay- 
I  ment  cf  arrears  duo  on  dividend.-;. 

I  Ill  \icw  of  the  fact  that  it  wa.i 
I  onl.v^  tiiis  year  tha,  tlie  com,;any 
I  suddenly  dkseovered  that  the  avail- 
I  able  a.=.‘;ets  that  it  has  on  liand  be- 
I  long  mainly  to  the  partially  owned 
:  subsidiaries.  It  Is  interes'ving  to  o’O; 
I  serve  some  extraordinary  acro'oat- 


iC3  that  have  taken  place  diiraig  i 


ment  .‘hoiilri  throw  proper  light,  j  Coii.-ici  va! ivo  in  Hie 

I  and  i-rvcal  all  the  pertinent  faeis  d;,]  xiicy  5Iiss  Tlicir 
'  which  have  a  liearing  on  tlie  true  I  luclcrd,  (iaiiada  v.n.s  j 

pe.‘i'.iion  of  cacii  '.init  in  the  con-  j  tunale  tb'ai  the  Oiilario  t 

I  soUdatioii.  I  (];<)  not  ask  for  such  hn 

And  these  fac’.s  arc  not  only  of  j  (hp  .Maritime  fi.sherm.'in ; 

,  via!  concern  to  the  prclcrrea  |  induslry  wa.s  not  heard 

!  siiarcliolder.s,  but  are  aLso  oi  con-  fTuarantcefi  price  foi-  ihi.-i 
I  .siderablc  importance  to  the  out-  j  „o  rnanufaciurer  asl 
side  holders  of  the  common  shares  eovernmenf  auarmtec  h 


j  If  the  party  means  what  it  says  miscuous  promises  that  are  to  bo 
j  about  a  guaranteed  domestic  price  |  found  in  the  14  points  of  the  new 
for  wheat  at  $1.25  a  bushel,  there,  leader  and  in  the  platform  that  has 
will  be  some  merry  wheal  raising ;  been  adopted.  Especially  since  even 
in  the  West  and  the  builders  of  tern-  Scrooge  himself  could  never  dare  lo 
porary  storage  sheds  should  sell  '  voice  an  oppesit'on  to  any  of  the 
plenty  of  boarding  and  tar  paper,  humanitarian  principles  rnounciated. 
It  is  (ioubtluL  however,  that  the.  Economic  Enunciating 

I  East  will  accept  this  proposal  just'  At  a  time  when  the  East  is  bogin- 
I  like  that,  simply  for  the  purpose  of '  ning  to  w  onder  w  bat  to  do  with  l  lio 
I  helping  a  political  campaign  about  expanded  indu.str'al  plant  fac'ilil:c.s 
■  the  orig'n  and  purposes  of  which  it  I  when  the  end  of  the  war  approaches, 
is  a  b't  confused.  We  may  be  cer-  |  it  would  seem  to  be  had  medicine 
j  lain  that  no  economi.'U  of  conser- '  to  talk  about  providing  the  West 
!  vative  pretensions  would  ever  have  with  "industrial  facilities”  presum- 
;  dared  suggest  such  a  thing  East  of ,  ably  by  government  action.  How  do 
I  th^  Great  Lakes.  And  one  may  well  '  these  proposals  fit  into  a  scheme 
1  shudder  to  think  of  the  name- :  of  government  out  of  busine.ss... 
'calling  that  would  havo  been  in-;i)rivale  initiative.  .Are  tax  conces- 
!  dulgf<i  in,  had  Premier  King  saddled !  sions  and  cheap  labor  provision.s 
J  Canada  rs  a  whole  v.'lh  a  bill  fori  go  ng  to  be  devised  to  help  <lcvelop 
j  wheat  at  $1.25  a  bu'heL  I’,,  is  not  j  officiali.v  sponsored  competit.on  for 
'  like  the  Conservative  jiarly  to  .stig- I  the  heavil.v  taxed  eastern  industries? 

:  gest  that  the  ovcr-ta\:d  con.  timer:  'I'o  develop  the  resources  of  Can- 
'  and  'oiisincss  man.  'rlioier  and  in-  r.da  for  the  be.sl  intcrest.s  of  the 
du.sirialis  of  tlic  East  should  alsto  j  community  as  a  whole.  Of  course 
I  assume  tliis  responsibilil.v,  rcgardlo.s.s ;  Hint  sounds  just  a.T  pretty  as  )t 
!  of  the  state  of  the  makets  and  of  a  '  ou.gli;,  to  sound.  But  is  it  not  the 
;  chance  to  liave  a  leturn  fin  his;  old  fa'ile  of  “production  for  use 
.perennial  investment  in  llie  political  i  ratiior  than  profit”  in  new  d.sguse. 
j  woii'are  of  Ihe  par!,v  I  hut  is  going  'rhere  are  so  many  possibilities  of 
j  to  be  Progre.ssiv:'  in  the  We.sl  and !  government  I'egulution.s  government 
j  Coii.'-'O'vat ivo  in  Hie  I'lf.'  t.  |  supervision  and  got  ernmeril  ’’boon- 

Difl  Tl’.e.v  Aliss  Their  Cliaiiee?  |  doggl'ng’’  hinted  at  in  this  platform 
Indeed,  Canada  was  perhaps  for- 1  than  even  m'ddlc-nged  Conserva- 
I  tunale  that  the  Ontario  dairy  farme’- ■  li'-^s  of  the  old  school  mu.s!  ba.v» 

I  did  not  ask  for  such  handoul.s.  norhhoir  misgivings. 

I  the  .Maritime  f i.stierm.m ;  the  m  ii'ng  |  But  then  this  i.s  this  a  Conserva- 


ling  for  I  live  platform?  Or,  is  it  onl.v  Ihe 
or  tliat  I  iirogram  of  ,a  grou|>  of  men  who  have 


I  the  past  couple  of  years  in  the  fig- 
i  urcs  .showing  the  relative  effects  cf 
I  increased  prpfits  on  the  increase  in 
I  net  assets  when  comparing  the 
i  wholly  owned  subsidiaries  with  the 
partially  owned  subsidiaries. 

!  In  1941,  the  profits  of  the  wholly 
i  owned  subsidiaries  -R’ere  35  per  cent 
I  greater  than  in  1940.  During  The 
'  same  period  the  ne„  assets  ol  these 
I  subsidiaries  were  increased  by  six-  : 
I  teen  per  cent.  The  profits  of  the  : 
I  partially  otnied  subsidiaries  were 
:  62  per  cent  greater  than  in  1949.  ! 
'  But  the  net  assets  of  these  subsid-  . 

i  to  divert  or  hold  in  check  Uie  pres- 1 
j  sure  of  this  huge  surplus,  as  other-; 
wise,  a  tremendous  price  rise  would  ! 
be  engendered.  Corporate  earnings,  i 
j  during  194.3,  are  c-xpected  to  dec  ine' 


36,665,559  -j-  2,058,364 


i  continue  to  hold  at 
I  satisfactory  level.” 


relatively  I 


of  the  company.  Because  their 
main  interests  lie  in  the  same  di- 
reclion,  any  action  on  the  part  of 
the  company  that  would  be  of  bene¬ 
fit  to  the  preferred  .shareholders, 
must  also  reflect  an  improvement 
in  the  position  of  holders  ol  tiie 
common  shares. 

But  from  the  attitude  of  the 
management  so  far,  it  would  ap¬ 
pear  that  only  organized  effort  on 
the  part  of  the  shareholders  would 
produce  the  desired  results.  Only 
through  united  action  might  it  be 
Ijossible  to  obtain  the  required  in¬ 
formation  that  might  clear  up  the 
true  pos'ilion  of  this  coiTioration.  It 
was  slated  by  the  president  fnat  a 
re-organization  ol  the  company 
was  likely  to  develop  in  the  near 
future.  Unless  the  shareholders  are 
properly  organized  to  study  care¬ 
fully  the  plans  that  will  be  sub- 
mlt.cd  to  them  and  the  manner  of 
the  reorganization,  they  can  not  be 


and  no  manufacturer  asked  that  the  been  so  d  .sappointed  at  past  fniluros 
government  guarantee  his  losse.s  for!  to  put  first  things  first  that  they 


him.  Nor  wa.s  the  investor  repre-  i  linvc  decided  in  a  boij.v  to  put  their 
sented.  asking  that  a  substantially  |  names  to  a  nev.  bill  ol  fare, 
higher  return  he  allowed  him  on  h's!  The  Conservative  party  has  joined 
investments  and  that  such  returns!  with  the  Progressives  of  the  West, 
be  guaranteed  by  Canada  as  a  whole.  I  Canada  does  not  yet  know  what 
All  these  groups  seem  to  have  missed  j  really  prompted  the  party's  Icader- 
their  chances  when  they  were  not  [chip  to  lake  such  a  drastic  step. 
I  heard  from  at  Winn  peg.  For  there  j  Therefore  Canadians  w’ll  watch 
j  it  was  indicated,  the  jiarty  was  in  a!  with  interest  and  concern  for  dc- 
;  mood  that  was  ready  to  grant  most '  \  elopments  which  w  ill  tend  to  clear 


anything.  .  M 

_ _ _ _  .  I 

too  sure  that  their  parliciilar  in-  ;  ' 
terests  wdll  be  properly  pro'.ccted. 

It.  cccin-rcd  lo  me  tiiat  organiz-  i  ‘ 
ing  rhareholders  of  thus  par„;cular  :  ^ 
company  at  the  present  time,  might  ’  ^ 
form  the  nucleus  upon  whicli  that  |  ^ 
larger  body  of  organized  share-  i 

holders  that  you  have  in  mind,  |  ^ 
might  be  built.  i  , 

Sincerely  yours,  !  ( 

H.  A.  GOLD5IAN  I  a 


'  the  air  in  regard  to  what  happened 
at  Winnipeg  and  immediately  be- 
!  fore. 

'J'hcip  are  many  Canadians  wlio 
'  are  far  from  satisfied  with  the  war 
'  record  of  the  present  government 
:  and  its  economic  and  busincs.s  poli¬ 
cies  but  whether  they  are  ready  to 
I  o.adorse  a  pia'form  .so  uneven  as  to 
1  be  bolli  ’’progressive”  and  "eonscr- 
!  vative”  may  be  something  else 
:  again  —  even  with  the  sponsorship 
!  of  a  strong  and  experienced  leader 
i  as  John  Bracken. 
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STOCK 

Prev 

Class 

Ab.Cbi . 

6  c 

5 

13* 

Acme  Glove . 

3 

iJo.,  prel . 

.SO 

Agr.cw  btirpass  .  .  . 
1-0..  pref  .  -  .  .  . 

11 

A'herta  Ursin . 

1  SO 

Go  ,  reci  .  .  . 

40 

Al'/oma  fcleei  Corp 

«! , 

L‘c.,  n.-e) 

79'4 

/nialj.'ir.’.ated  islectric 

6* 

Anglo  Ccn.  Tel.,  pref.  . 

42 

Ajoes-oi! . 

21 

Awoc.  tJrcwcrier  .... 

15*2 

uo.,  pref  . 

in 

Auit  ^  Wibofg,  pref.  .  . 

lOU 

L-arkcr  s  bread. 

,  75 

L.'o.,  prel  .  . 

20 

UftihuTit  i-aper  “A”  .  . 

13  J 

F  €*4117  bro**. . 

12 

iJo..  Isl  pref . 

noi. 

c'o..  4ml  pref . 

no*.H 

CCii 'leieplione  . 

141  * 

Lti.n.ore  firt . 

0 

1  luc  .viobon. 

4 

».  o..  prel . 

25 

1  ramferc  Cord.,  prtl .  . 

■.:4 

Urarihan . 

12-4 

i.*rewcr9  8i  LxstiUtra  . 

5% 

i-.A.  Oil . 

17'.. 

15. c.  Hower  "A'  . 

22*.. 

Uo.,  “.i” 

2.00 

Prjcit  Silk . 

4  ■•'4 

Bviul.  FroL..  G;a»s"A’'. 

131<. 

buriingtcn  otecl 

8’r 

Ca.gary  t’^ower . 

100 

Can.  oread . 

Uo.,  *‘A‘  pref . 

too 

L)o..  “c*"  pret . 

34 

Can.  Cement . 

i-K>.,  pref . 

96 

Can.  Cpcie  pref  . . 

104% 

Can.  I’orgtnga  *‘A” . 

19*;: 

Uo..  “h"  . 

19 

Can.  wor,  Power ....... 

•/ 

Can.  Packers  . 

;8t< 

Can.  3.S.  Lines . 

81* 

Uo..  pref . 

30 'a 

1942  —  Current 


A*’ 


On.  \  .  ire  &  Cable 

Do..  “B” . 

Do.,  pref . 

Can.  Bakeries . 

Do.,  pref  . 

Can.  c»reT^erie9 . 

Do.,  pref . 

Can  i>ronze . 

L>o.,  pref . 

Can.  Cannert . 

I>3.,  I  St  pref . 

Do.,  2nd  pref . 

Can.  Car  &  f  oundry. . , 

Do.,  pref . 

Can.  Cclanese  . 

Do.,  rights.  . 

Do.,  pref . 

Can  Converters. . 

Can.  Cottons . 

L'o.,  pref.  .  .  .  .  . 

Can.  Dredge  Dock 
Can.  Fairbanks,  pref. 
Can.  Foreign  Invest .  . 

Do.,  pref . 

Can.  Ucn  Blec . 

Can.  Ind.  Alcohol  “A”  . 

Do.,  “B” . 

Can.  Iron  Foundries  . 

Do.,  pref . 

Can.  L^omotive ..... 

Can.  Oil  Co . 

Do.,  pref . 

Can.  Fac.  Rly . 

Can.  Wallpaper  “A**. . . 

Do..  “B  ’ . 

Can.  Wineries . 

Can.  W.  B.  Boxes  **A”, 
Carnation  Co.  1st  pref . 

Cockshutt  Plow.* . 

Cons.  Bakeries . 

Cons.  Min.  fls  Smelt.  .  . 

Consumers  Oas . 

Cos.  Imperial  Mitts.  . . . 

Do.,  pref . . . 

Crown  Cork  U  Seal. . . . 

Crows  Nest  Coal . 

Diatillers-Seagrams .... 

Do.,  pref . 

Dom.  Anglo . 

Do.,  pref . . . . 

Dominion  Bridge. . . . . . 

Dom.  Coat,  pref . 

Dom.  Foun<^ies. ...... 

Do.,  pref 


105*.. 

5*2 


27' 

27*i 


106*4 

215 


1.30 

27*1. 

32* 


25 » j  2.5 


9  ^4  10 

36*.:  36**.;  35*. 

117  "  117  116 


30*  j 

27?*  27.^8 


23*;  23 


23  U' 

12*2  12‘i 

20*2 

107*  ij  107*2 


Dom.  Glass . 

1)8 

115'; 

Do.,  pref. ........... 

IS2 

Dom.  Scottish . 

.4Sc 

po..  pref . 

23 

23,‘  . 

Dom.  Steel  k  Coal 

77* 

8'-. 

Dom.  Stores . 

s.'j 

S’. 

Dom.  Tar . 

5*-.* 

S’l 

Do.,  pret  . 

Dom.  Textile . 

85 

90 

71 

77 

Do.,  pref . 

151 

151 

Dom.  Woolleas . 

1.50 

V..; 

Do.,  pref . 

8 

8!j 

Dry  den  Paper . 

4:'’4 

4*. 

£ast  Kootenay  Power. . . 

SO 

Eastern  Dairies . 

5Cc 

F^astern  Steel  Prod . 

ir- 

Easy  Washing  Machine. 

3 

j'l- 

Electrolux  Corp . 

5 

Enamel  k  Heat.  Prod. . . 

'2;« 

English  Electric  . . 

22U 

Do.,  “B  ’ . 

4 

Equitable  Life . 

5 

Famous  Players . 

16 

20 

I«anny  Farmer  Shops .  . 

22'^ 

22’.. 

Flc’jry  Bissell . 

18 

Do.,  pref . 

Ford  Cla«s  “A” . 

20*« 

20  *v 

!>o..  Class  *‘B” . 

20*  if 

Foundation  Co.  of  Can. . 

16 

is'.. 

Gitiineau  Power . 

7*4 

7’  • 

Do.,  pref.  S^^c  - .  •  •  - 

7S's 

79 

Do.,  pref.  SVjV . 

80 

85 

Gen.  Steel  Wares . 

7 

7'. 

93 


Do.,  pref . 

Goodyear  Tire . . 

Goodyear  Tire,  pref.  new 
G,  L.  Paper  V.  T. . .  .  .  . 

Do.,  pref.  V.  T . 

Great  West  Saddlery..  . . 

Do.,  pref . 

Greening  Wire . 

Gurd,  Charles . 

Do.,  pref . 

Gypsum . .  • 

Ham.  Bridge,  new . 

liam.  Cotton,  nref . 

Ham.  Onited  Theatres  . 

Do.,  pref . 

Harding  Carpets . 

Hinde  ^  Daueb  Paper 

Holt,  Renfrew  Co . 

Dri.,  pref  . 

Hunts  Candies  "A'*. ... 

Do..  “B ’’ . 

Imperial  Oil . 

Imperial  Tobacco. .... 

Do.,  pref . 

Ind.  Acceptance  “A”  .  .  . 

Intercolonial  Coal . 

Do.,  v>ref  .  . . 

Jn..  4:.rcn£e  Powders  ■ . 

Do.,  pref . 

In’..  Coal  &  Coke . 

Jitter.  Metal  Ind . 

Do.,  pref  . 

Do..  **A“  prel . 

tnL;»i .  Milling,  pref .  ... 

Jn:e;.  NicUe . 

Do.,  pref .  . 

Jnl.  I  uip  &  Paper. 

Do.,  prel  . 

liu.  f'etc  . 

Jn’.cr.  Power, .  .  . 

.  Do.,  pref . 

inter.  Utilities  “A" . 

Do..  “B  * . 

Jamaica  Pub.  Service . 

Do.,  pref . 

Kelvinstor . 

Lake  of  Woods .  . . 

Do.,  pref  . 

T.ang  i£  Sons . 

i..a'irn  Secord . 

Legare,  pref . . 

Lindsay,  C.  W . 

Do.,  pref . . . 

iH^blaw  “A” . 

Do.,  “B  * . 

Rocha'S  Theatres . 

iX'.,  prel  .  . 

McCoilFrontcnec . 

Do.,  pref . 

MeXinnon  Ltce! . 

Do.,  pref . 

Mapic  itcaf  Gardens. .  . 

Do.,  pref . 

Map'-c  Leaf  Milling . 

Do.,  pref . 

Massey  Harris,  new . 

Do.,  pref  ,  new . 

Mitchell  Co..  J.  S . 

Modern  Con-ainer.  .... 

Monarch  Knitting . . 

Do.,  prev . 

Montreal  Cottons . 

Do.,  pref . 

Montreal  L.  M.  ^  Power. 

do.,  3^  0  Notes . 

Montreal  Loan . 

Montreal  Telegraph .... 
Montreal  'J  ramways. . . . 

Moore  Corp . 

Do.,  “A”  pref . 

Do.,  “B”  pref . 

National  Breweries . 

Do.,  pref . 

National  Grocers.  ...... 

Du.,  pref . . 

Nat.  bewer  Pipe  "A*’ , , . 

Nat.  Steel  Car . 

Niagara  Wire . 

Noranda  Mines . 

North  Star  Oil . 

Do.,  pref . 

Ogilvie  Flour . 

Do.,  pref .  151 

Cnt.  btcel  Prod .  9 

Do.,  pref .  110 

^ange  Crush . 50 

Do.,  pref .  l.L 

Ottawa  Electric .  2z 

C.tawa  Car .  3 

CtUwa  L.  H.  &  Pwr _  6 

Do.,  pref .  82 

Page  Hersey  Tubes .  88 

rc.nmaas  Limited .  45 

Do.,  pref  .  .  122 


65  67 

51  50‘H 

2.12*;  2*j 
13  *j  1.3  *.» 
3*.> 

26 

6*- 


31 

1 .00 
763.1 
3*c 
13 
33 


103  j  ION  ION 


22 


150 

9*4 

51  N 
15/3 
t> 

92 


101*4 

8 

20 

118 

12*a 

9*1 


51 
20 
18  *j 


20».t 


39 


6*4 


6*4 

25*; 

9*4  .  . 

33*2  36-., 

ISh  15*:; 
39?8  '^9*^ 
00  .90 

3‘a  3N 
22Ji  24.*4 


460 

238 

140 


2625 

190 

35 


595 

160 

260 

3742 

1027 

bS 

15 

10 


2835 

1980 

180 


.50  1  00  1  25 


110*4 

no*, 

150*  . 


108 
2 . 50 


40  Photo  Engravers 

3‘,  I  Porto  Rico  Power,  pref. 

I  Power  Cwp .  5- 

1  Pressed  Metais  .  .  4  ”  4 

S.0,30  I  Price  Eros  .  s\  8* 

II  80c. b  Do.,  pref .  57  .57 

107'.t  .?7  00  ;  Quebec  Pov/er  .  13  i.i^ 

80  istiicxn  Knitting .  5 

22  Do.,  pref .  18 

8  Riverside  bilk ‘’A  ' .  .  .  22*.‘ 

82  5*5 . 00  KollanJ  Paper .  7 '  j 

Int.  I  Do.,  pref  88  ' 

40  52  75  ;  Russell  Industries  .  .  15  1.5 

17  60c  b' j  Do.,  pref . 150  1.50 

.00  b>  I  Saguenay  Power,  pref  105'j 

111  ^7  00  j  Shaw.  W ater  fls  Power  16) i  16  ‘ 

SS  SO  I  Sher.  Williams .  .  li’j  13 

Do.,  pref  .  .  112'  llj 

1.5  3iiverwix)d  Dairy  ,  .  8 

3*1  00  j  Do.,  pref  .  7*^; 

6*  ;  Sinion  &  Sons  .  8*  » 

$6  00  I  Do.,  pref . 103  ' 

N7-00  I  Simpson  "A  ’  stock  6 

123  S8.00  Do..  “B  .  3  J  . 

00c  Do.,  pref  ?0  77 

2  .  •  j  Sniilli  Howard  Paper  IT  .  IP 

25  S2 . 50  Do.,  pref  97**^ 

SI  30  '  Southern  Can.  Power  10  10’; 

6*  >  int.  :  Stamlard  Chemical  10*  ;.  10 

4  Int.  j  standard  Paving  ,  75  '  i  i5 

1.5  Si  .00  Do.,  prof.  <ncw 

18  S2.00  :  Sledman  Pros 

90  ;  Steel  of  Canada  .  . 

4  '  Do.,  pref . 

1 1  V  70c  b)  '  Sterling  Coal 

60c  I  Stuart  Oil  prel . 

S6.00  3ui>ersilk  Hosiery. 

2  J  Do.,  pref . 

100  S5.00  j  St.  Lawrence  Corp. 

34_  S2 . 50  ^  Do.,  “A  ' pref  . 

3  6  Law.  Flour  Mills 

90  Arr.  Do.,  pref 

S5.00  I  St.  I.,aw.  Pai>er.  pref. 

I?***  $1  . 50  Taniblyn  Ltd .  10' 

Do.,  pref  .  52*’ 

4  Int.  j  Tip  Top  Tailors  .  7 

74  4  $4  00  b'  Do.,  pref  . 100 

5*4  Int.  Tooices  . 1  75 

25*4  $2.50  Do.,  pref 

48  ',  $4  00  Toronto  Elevators  ...  21 

\7's  Sl.OO)  Do..  i>ref  ....  .50 

106  $6.50  Tucketts  Tobacco,  pref .  152 

80  Twin  City  .  .S*j 

54  Int.  Do.,  pref  .  28*4 

1.00  •  '  Union  Gas  Co  ....  6*', 

25‘.i  $3-00  ,  United  Steel  .  4 

27*  J  $1  50  b'  I  Viau  Ltd . \ 

$5  00  Do.,  pref  .  17 

5  50c  .  Wal>a5io  Cottons .  47’.* 

16  SI  .  00  1  Walker  Hiram '  G.  6s  W.  48  ‘  •* 

8  60c  Do.,  pref .  19  ' 

4  N  •  i  Western  Canada  Flour  2*‘x 

21_*_.  Arr.  j  Do.,  pref .  37 

21  ’  J  $1  .00  I  W'cstcrn  Grocer  46*  . 

•  1  Do.,  pref .  1 13  * 

$7.00  j  West.  Kootenay,  pref  . 

<7  fin  _ * 


ICON  ysN 


1270 
280 
1 10 


$7  OJ 
$5.50 
OOC 
Int. 
>7  00 
Int. 
Int.  ( 
60c 
S7  00  i 


Int. 


15 

59*  . 
66N 

2*u 


1  15 
31 


Ait. 

80c  { 
.S2.S0  * 


100 

fi03 

525 


120 


S2. 00  I  Weston’s . 

$4.00  b.)  Do.,  pref . 

$6.00  Wilsil  Ltd . 

,  Int.  [  Winnipeg  Electric  “.A’ 
$6.00  Do..  ••B  * 
i  $1  .40  I  •  Do.,  r>rcf 

$8.00  Woods  Mfg.  Co.,  pref. 
S8 . 00  Wood,  Ale.\.  86  j.,  pref 
Int.  York  Knitting  Mills. 

k  Int.  Zellers .  . .  , 

Int.  Do.,  pref 


12*4 


9*,  7*.: 

15  10 


Int. 


50c  b 


BANKS 


Canadienne  Nat 

J,  ,  Commerce . 

Int.  j  Dominion  .  ... 

Int.  Imperial. .  . . , 

3  v  At*'-  Monrlcal  .  .  .  .  . 

1*7  ...  Nova  Scotia  ... 

114  $4^00  1  Royal 

5*4  60c  Toronto.  .  . 

914  $J  .oo;b 


l.lu 

128 

142 

155 


129 

129 
143 
!60 
143 
22.5 

130 


204 

189 

274 

155 

225 


32 


27  N 
97*j 


15-' 


$3.00  • 
$2^22 


21’ 


16*. 


110 

622 

102 

058 

150 

100 

380 

620 

370 


I07*a  105 
118 

152*.j  151 
.60c 

24 

9 ' 4  6 


82*2 

154 

2.50 


s^.OO  ;  LOANS  and  TRUSTS 
$1.20,  Permanent.  . .  .  1  in 

cj'nn  ■  Central  Can.  Coan  .  .143 

:  Chartered  Trust .  75 

Econ.  Invest .  25 

Huron  86  Erie .  50 

vs  00  !  .  b  P**^ 

^  .  *  Land.  Banking  &  Loan  .  .52 

'^*'**»^ .  1^3 

M  20  Loan  105 

M  SO  ‘  ’Toronto  Gc.i.  Trust  ...  68 

vi  nn  ‘  Toronto  Mortgage  68 

$5.00  I 
$7.00  , 


$5.50 
S5.00  } 
$7.00  I 


Record  of  the  Curb  Markets 


Week  ending  Dec.  15,  1942- 


Price 

Cliange 


Sales  I3;d  Ask 


2*., 


5]  .00  I  .Aluminium  Ltd 
70c  Do.,  pref 


5*4 


19N 


20*  . 
16*4 


Int. 

.  1  Beath  Co.,  "A”  .... 

$2.00  1  Bcauharru)is . 

'  Belding-Corticclli  . . 

J  Int.  i  Do.,  pref.  .  . 

$1 .00  B.C.  Packers . 

$l  SO  b  Bright  Co..  T.  G _ 

i  Do..  TT^f . 

.  j  Calgary  Power,  pref. 
$1  .00  Can.  £6  Dom.  Sugar 
$1.00  '  Can.  Bud  Breweries 
i  Int.  i  Canada  Malting. . . 

i  60c  j  Can.  Vincfcars.  . 

t  S3. 00  Can.  Stsrch 


lOO’^.i  106’ 
116 
1  60 


1942 

I  fig!)  Low 


9*; 


36N 


$5.50  I 
.00  b 


.65  1 .40  1  50 


50 

54 

345 

'25  i 

19 

$1  00  b 

45 

23^^, 

I7*t 

$1.00^b' 

23 

4  I 

2.'s 

94-., 

96 

65^ 

1065 

6- , 

2's 

$6.00 

.5 

92 

75 

3 

60 

6.'! 

6.5 

Arr. 

6*4 

6’ 

7 

4*:: 

6* 

f> 

4  ' 

Int. 

1180 

4 

1  * 

879 

10*. 

J* 

6811 

5’ 

2 ' 

3345 

14’ 

10* . 

•14 

Int. 

14 

3 

■J 

63 

70 

65 

53 

Arr. 

'  '  2 

67 

$4,00 

114 

117 

S7  00 

805 

24 

I9’b 

$1  50 

48*,. 

49 

50*4 

48^2 

$1.50 

12h 

14 

SI  .  25 

16 

24*’ 

20 

$1.75 

23.5 

24 

17* 

175 

45 

.19 

S2  00  b. 

30 

178 

158 

S7.00 

265 

$7.00 

456 

26*. 

■22 

S2.00 

is 

35 

40 

37 

$1.75 

.50 

7 

25 

26 

'24*<. 

SI  .  50 

io 

ii*4 

9*4 

J769 

36^ 

29 

si’oo 

25 

18 

10  -i 

S2.00 

IQ66 

52 

37*. 

$4.00 

580 

90 

200 

.^*  t 

35c 

750 

24*4 

19*.’ 

SI.  00 

103 

155 

151 

S7.00 

10 

8*-: 

Int. 

10 

•200 

100 

$7.00 

.50 

60 

Int. 

11  j 

3.00 

21*2 

22 

Int. 

135 

.5 

Int. 

200 

6 

4  4 

$1.00 

80 

84 

88 

78 

S5.00 

'  45 

103 

85 ’;f 

$5-00 

25 

54^ 

36 

$3.00 

122 

124 

16.00 

Do.,  pref  .  . 

Can.  Industries  “B  ’ I . 

Do.,  pref . 

52.50  bi  ;  Can.  Gen.  Investment.  , 
$2  50  :  Can.  Int.  Invest.  Trust. 

.  .  .  .  j  Do.,  pref  . 

Int.  Can.  Light  . 

.  !  Canadian  Marconi  ... 
Arr.  '  Can.  Nor,  Power,  pref. 
60c  •  Can.  P.  8ti  P.  Invest.  . 
Do.,  pref.  . 

.  Can.  Vichers  .  . 

Do.,  pre^ . 

I  Can,  Westingliouse .... 
Catelli  Foo<l  Prod  .  . 

Arr,  !  Do.,  pref . 

City  Gas  £t  Electric  . 

Arr.  '  Cons.  Sand  8r.  Gr.,  prel 
50c  Claude  Neon 
Com.  Alculto! 

-  ,  .  I  Com.  Alcohol,  pref  .  . 

.  .  . .  i  Con.  Div.  See . 

.1  Do.,  pref 
50c  •  Consol.  Paper  Corp 
40c  bf  I  Consol.  Press  Ltd  . .  . 

6‘ I  Corr.  Pat>er  Bo.':,  pref 
$1  .00  !  Celtic  Knitting. 

$4  00  :  Cub  Aircraft - 

.  David  Sr.  Krerc  “A” 

$1 .50  !  David  &  Frerc  “B" 
$1.50  '  Dehavilaml  Aircraft  . 

Int.  Do  ,  pref . 

Disher  Steel  .  .  .  , 

Arr.  /Do.,  pref . 

Arr.  Do:n.  Enainecring  .  . 
55.50  Dom.  Oi’cloth 
$2.00  Dotn.  Square 
$7.00  Donuacona  Paper  “A  ’ 
Do..  ’  H  ’ 

East.  Kootenay,  pref. 

I  Eastern  Dairies,  pref. 

.  !  Fleet  Aircraft  ... 

$l  00  j  Fairchild  Aircraft 
Arr.  *  Fo: .  Power  Sec  .  . 

Fraser  Coy's  .  .  . 

70e  Do.,  vot.  lru*l 
$7  00  Freiman’s  Ltd.  pref 
Int.  Hiilcrcat  Collicric.s 
Int.  ’  Do.,  pref  , 

$7  00  Koney  Dev.-,  Nc’JV 
70c  hi  I  Humberstone  Shoe  . 

80c  Hydro-Electric  Sec  . 

Int.  Paints  .  , 

Do.,  pref 
Intercity  Baiting 
Interstate  Royalty  ‘‘A’ 

1  Do..  *‘i3” 

Langley  Ltd.,  |>fcf 
La'.ce  St.  John  P.  &  P 
La’.cc  Sulphite  Pulp 
,  Mn  ilime  Tel.  U  Tel 
I  Do.,  pref. 

1  Melchci  s .  .  . 

'  Do.,  p.ef  . 

Mercury  Mills 
.  D)..  pref 

!  Montreal  Island  Power. 
Mont.  Kef.  ds  Stor.  V.T 
Do..  i*r-." 

I  MacLarc  i  P.  it  P 
MacMea/ie  Air  Service. 

,  Nova  Scotia  Liglit  . 

Do..  !)ref 
Ntvjrduyn  Air 
Onl.  Silknii,  pr^f 
Paton  Mfrf 
Do.,  pref 

Po  vei  Corn.,  prel  . 
Do..  2nci  pref  . 
i  Proviacinl  Trnnst'ort 
Quebec  Telephone  .  . 

'  KeHanrc  Grain  ,  . 

I  Co.,  vref  . 

j  Robert  Mitchell  ....... 

Sangamo . 

1  Sarnia  Bridge  "A" . 

j  Do..  ••E”  . 

So.  Can.  Fov.ur.  p-ref 
!  Standard  Clay 
I  ftand  Ra<lio.  . 

,  Supcriest  Petro.:eum 
{  S'top  &.  Shop  .  . 

I  Thaycrr.  pref 
!  Do.,  Com  ... 

;  Thrift  Stores 
Do.,  pref  . 

'  United  Fuel  ‘  A”” 
i  Df., ‘B  *  . 

1  United  Sec. 


Unlisted  Canadian 
Stocks 


Supplied  by 

A,  J.  PATTISON,  J«.  b  CO. 

Tuesday,  Docemljcr  H-JJ, 

Kau  industrial  STOCKS 

In,,  i  Ac  iij  1  ormci  Da.iy  P(d 

$7.00  And. an  Not.  Corp . 

In:,  j  Acnio  Giovs  PId.  D.  0.50. 

Int.  I  Anglo  Con.  Tcl  '  A" 

;  Anglo  Con.  Tel.  5\‘z°o  Ptd. 

$5.50!  Atlas  Steel  Com. 

$1.00  I  Alios  Steel  Pfd. 

SI 'fin  I  ^  Paper  Com.  . 

52:00  j  ^-5"'  ^ 

B.C.  Vjgar  . 

so. 00  !  ^sf  Pfd. 

80.:  ‘  B-3id,arTt  Henderson  Com. 

Brown  Co.  Com . 

Brown  Co.  5!2':o  PLl.  . 

Eu.ns  Cj  Co.  Ltd.  '  A 
Bur.is  &  Co.  Ltd.  '  B 
Canadian  Aiiways 

Con.  Co-op.  Wool 
Cof).  VVi  o  cr  Cable  Pfd.. 

Coit.  Industries  'A'  Com. 

Ca.i.  Industries  '  B  ’  Com. 

I  Can.  Industries  7'*b  Pfd-. 

So  50  ,  Lon.  Inoersoll  Rand.  . 

.  .  I  ear.  Machinery  com. 

$6  00  i  Con.  .M.  Lamp  '  A"  Cr  '  B 
‘7-'  j  Can.  Westtnghouse 
’•  ;  Cup.mi  Wire  Cloth  Corr 
!  Capital  Wi.c  Clotn  Pfd... 

lO  b  i  ^  ‘^°'‘*- 

«Q  •  Collingwoo.i  Terminal  Con*. 

$3  00  ■  Realty  Com. 

i  Coioniol  Steamship  .  .  .  . 

KOctb  '  Concern, ciol  Fin.  Com.  . 

....  I  Coriugated  Poper  Box  Com 
$.v50'  Dunlop  Ti  c  Pfd 

Par  $2b  XD. 

Cl  Washing  7r’u  Pfd 

$1  00,1)  Par  S!0 

.  federal  Grd.n  Com  . 

Federal  Gram  6'r7‘^o  pfet 
Galt  BrQis  Com. 

GoJcnch  Elevator  D»v.  .30 
$7.00  ■  ^bO'd.  Kcolty  Pfd.  Div.  $2. 

. .  I  Gueiph  Cr  Ont.  In.  Par.  $SO 
i  Guaiph  Ca>p.  Com.  D.v.  $1 
nf.  ;  Gui’ncy  Foundry  Pfd.  . 

$2.62'- j  Hart  Battery  Com, 

i  Haye;  Steel  Prod.  Com. 

:  H.cjhiand  Dairy  5^^.  PfJ  .  . 

Ko-'iV  ’  s  John 

I  Ing-om  (j  Bell  Pfd 
Kingstoii  Shipbuild.  Com 
35.00  1  Looiow  Inc.  Com. 

$4,00!  On^.  Pepe  Com 

S4,00'  Mo  risoiT  Brass  Units  .  . 

$1.00  J  iVtoncw  Screw  7v^->  pfd  , 

i  Mo-row  Screw  Con>.  .  .  . 

I  Mt.  Royal  Hotel  New  Com 
I  Wm,  Ndilson  Com. 

*  I  Wm.  Neil'on  Pfd. 

00  ;  Laund.  6'i  u  PId 

Vl  00  Tobacco  Ptd.  Com. 

•  Provinciol  Poper  7^0  Pfd 
i  Quintc  Milk  Prod. 

.  ,  Reliance  G.ain  Com. 

Reliance  Groin  6*:!^o 
$7.00  '  Standard  Fuel  PfJ. 

•  !  Sledman  Bros.  0°;  Pfd 
80c  ;  Sutten  Hcrsley 
$1.50  I  Rrsc  side  Silk  E  ' 

■  I  Toronto  Carpet  Com. 

Toronto  Carpet  Pfd.  .  . 

United  Farmers  Co-op 
$6. of'*  Un'tcJ  Steel  "A"  Pfd. 

$6.00  j  Vic^'ioy  Mfp  Com. 

58  00  j  Waterloo  Mfg.  . 

'''•  West.  G-om  Pfd. 

INSURANCE  STOCKS 
$6,00  1  Britisin  America  Asscc 
‘10. 00  Can.  Life  Assce.  D'c.  $20. 

Canadian  Fire  Iniuonca 
Confeder.  Life  30,^'(V  Pd. 

Coiiso'.  Fire  &  Casualty 


CroVM  L.'Furiy  Pd.  b. 

Doni.  of  Con.  Gan.  Ins  .  . 

S4  00  ,  Dom.  Fire  Insu-once 
8ac  .  Dom.  Life  .  .  .  • 

54.00;  Fmp.re  Life  25'>,*  Pd. 

$8  00  Excels  or  Life  40^0  Pd- 

'  Fed.  Fir-  Pd.  Div.  .<51. 

Greet  'vVest  Life  Dtv. 

Halifav  Fire  Insuionce  . 

'  Imperial  Life  O^v.  ST*) 

Monufac.  Life  Oiv,  $12  .  . 
Monarch  Life  20^.o  Pd. 

f  Notionol  Life  . 

Sever,  life  23*^0  Pd.  D.v.. 

Sun  Life  Asscc . 

.Toronto  Gen.  r“.s.  Div.  ’3c 
Wellinnton  Fj^'o  D'V.  3.40 
WCit.  Assce  Com.  Div,  2.40 
•  West,  Asscc.  Pfd. 
j  TRUST  &  LOAN 
Curi-fnt  I  RHtish  Mtgc.  &  T  ust 
„ !  BrockviHe  Trust 
I  Copdol  Trust 

'.8  00  i  ^ 

S')  00  Guoranty  Trust 
!  frdustriol  Mtqe. 

’  I  Lemhton  Loan 
’  London  Gr  VVe>te 
.$4.00  I  Mid'nnd  I  «?cn  Gr  Savings 
•  $7.00  i  P-emic*’  T:u:d  .  . 

•  f  Sterl  on  Trurl 
-30  I  3*  T/  G’ja''antco 

<3  Trust  O  Savng- 
■Jj  i  Woterioo  Tiu:3 
.40  THEATRE  STOCKS 
$2.00  ;  A'T'nri  Kmo'-fon  'Units 
.40  t  Allens  Toronto  Thea.  Pfd 
Int.  .Miens  St.  Cathnrii-tfs  Un  ts  $5.00 
1^7.00,  Loews  Tm«nto  Com.  --  -^5.50 

Man«firi(f  'Tbentrc!^  PIJ. 

Da-amount  Kitchener  Pfd 
Po' amount  C'hawo  Com 
1  Unltc.t  Amusement  Com. 

.  INVESTMENT  TRUST  SHARES 
In'-  I  Can.  Gin  Invost. 

$7.00  cnn.  Invosto's  Fund 
■  ■  ■  j  Con.  In-.'cslo-s 

■  I  Stc  Ho'd  Prof.  Bonus 

■  i  Third  Con.  Gen.  Inve.sl 
POWER  ISSUES 

!  Cnlgcr-'  Power  6'^.)  Piet 
I  Con.  West.  Not.  Gas 
L.  H.  fr  P  Com.  . 
i  Can.  V'c't.  Nat  Gas 
I  L.  M.  &  P.  Pref. 

I  G.eot  Lakes  Power  Pfd 
!  Int-'.  Utditics  1.73  Pfd 
;  Inter.  Utilities  3.50  Ptd 
;  Mont.  Is:and  Power  Pfd 
:  Nova  SiOtia  L.  •&  P..  . 


i8  00 
SO  Otl  I 
SIO.OO 


SB  UU  , 
S8  00  : 
S4  00  i 


ss.oo 

Sf.UO 

s.i  on 


Bid 

Afked 

;>b,00 

13.00 

21.00 

3-VOO 

J 

7.UO 

s-6c  i 

•to.oo 

42.7$  t 

11.50 

22. Ou  { 

1 00.00 

1 

8.00 

9.75 ; 

00  00 

63. 00  j 

64,00 

...  1 

103.00 

3.00 

4  00 ; 

I.3j 

1-75  ' 

LO.CO 

22.03  i 

>.50 

J.'JO  1 

3.00 

4.50 

1.50 

2,00  1 

o.OO 

9.50  ! 

I0/.5O 

1  39.00 

142.00  1 

1  39.00 

142.00  ' 

150.00 

1 62.00  I 

60.00 

L4.00  1 

I.L5 

6.00 

7.73 

Oj.jO 

-'53-30  i 

5.25 

18.00 

16.00 

•9.00  i 

2.23 

1 

2.50 

{ 

46.00 

31.06  j 

5.00 

5,75 

1.10 

2  60| 

1  ■■  50 

8.00 

1  O.OO  1 

•  SO 

1.10  1 

4 '.00 

•13  .00  ’ 

10.00 

1  2.00  , 

7.50 

8.75  1 

12.00 

14.50  1 

50,00 

53.00  j 

13.50 

16  .00  ' 

1  40 

1.60  } 

5.25 

13.00 : 

;  1.50 

o.OO 

45.00  1 
.'.00  j 

?S  00 

... 

1  1.00 

15.50 

1  1.50 

;  3.25 

3,50 

4  00 

0  00 

...  ! 

100.00 

0 

q 

0 

14.00 

16.00 

2.75 

4.00  1 

11.00 

.  ,  !  1 

102.00 

74,00 

1 

15.00 

13.50  1  i 

97.00 

97  00 

2.50 

3  25  ■ 

5.00 

8. 50  i 

'’>.00 

50.00 

53.00  1 

53.00 

50.00  [ 

1.00 

1.30  1 

1.75 

.  -  1 

65.00 

06.00 

3.25 

5.00 

23.00 

24,50 

17.50 

2.25 

4.2., 

0,00  j 

50.50 

52.'5  I 

31  O.OO 

327.50  1 

-5.00 

78  00  1 

125.00 

130.00 

3.75 

3aoo. 

34.00 

250.0'0 

254,00 

119.00 

125.00 

',30.00 

136.00 

175.00 

200.00  1 

4.00 

5.25  , 

67.00 

70.00 

51.00 

33.00  1 

212.00 

225.00  1 

14.25 

15.25 

242.00 

.735.00 ; 

212.00 

222.00  1 

.  30.50 

34.00 

8,00 

10.00  ' 

■  11,00 

1 2.00  i 

235,00 

250.00  ! 

4,00 

5-50  1 

5S,30 

36.00 

■>8.00  1 

lOOr., 
99'  . 
995, 
995,, 
99  U 
97',. 
99  U 
I  or?. 
102 


103’ . 
I05'4 
103:^9 
lus  1.- 

109i  . 
!075rt 

'OS's 


•00' 

99 

93 


-'S  . 
93 1.’ 4 
102 
1  Cdi  4 

101 
99  ’  o 

102 
lul-i 
10514 
!05 

:0/ 1 4 

lOoU 
lOJ'i 
5  1 


bu'r  o*  Cun  J  J  V  ;*  Lua-  1 
Dom.  of  Conoao  donas 
Uom.  of  Con  list  Vict.  Loan)  2 
Don',  -t  Can.  i2nj  V.ct.  unt 
Uom.  of  Canada  Bonds  2' 

Dom.  ot  Ca.n  rist  V.ct.  Loom  3 
Dom.  of  Can.  '2ncl  Vyar  Lni  j 
Dom,  ot  Can,  i2nd  Vrct.  Ln,  d 
Dom.  of  Canada  Bonds  d 

Dom.  of  Can.  I3  d  Vief,  Loom  d 
tXm  of  Cana.io  Bonds  3 

Dam  ot  Conedo  Bonds  i 

Dom  of  Conodo  Bonds  d 

Dom.  of  Canado  Bones  d  , 

Dom,  ct  Can.  list  Wot  Ln)  3'. 
Dom.  ot  Canoda  Borvis  d  ‘ 


Due  Pay  Molunty 

M\  C  •.$oy 
JD  V-  Juno 
JD  C  June  -IC 
Mo  L  t/.or. 

J.'  u  lone  4j 
JD  C  June  5U-di 
AD  C  Oct.  39-52 
.MS  C  Mor.  52-54 
JD  L  June  50-95 
MN  C  Nov.  53-5'J 
JD  L  June  53-5$ 
■VS  C  sept.  Pors 
JD  •-  June  -15-39 
MN  C  Nov,  r.8-5l 
FA  C  Fed. 

June  56-06 


loot; 

idO-^ 
991  - 


lOU 

IdC', 


103 

102' 


’■» 


Uom.  of 

Conaoo 

Bones 

t  y 

AO  C 

Oct. 

44-19 

Dom.  of 

Canodo 

Bonds 

4 

AO  V. 

Oct. 

43-4$ 

Dom,  of 

Conodo 

Bondr. 

4 

AO  C 

Oct 

4N52 

Dom.  of 

Conada 

Bon<j« 

4’.2 

AO  w 

Oct. 

44 

Dom  of 

Conodo 

Bonds 

4*2 

FA  L 

feb 

4‘> 

Oom.  of 

Conodo 

Bonds 

4  Vi 

MN  ^ 

Nov 

Dom.  of 

Conodo 

Bonds 

4 ’’2 

MN  C 

Nov, 

47.^7 

Dom  of 

Conaoo 

Bonos 

MN  . 

Nov. 

4i<*:.3 

Dom.  of 

Corodo 

Botvjb 

4'.J 

.MN  ^ 

Nov . 

49-59 

Dorn,  ot  Canada  Bondi 

RAILWAY  AND  NAVIGATION  BONDS 

vlanosiQ  Stfcomship?  j  .U2  L  Ja■^.  it7 

:  Canod'On  Poc.  Ro  imjv  .  J  AO  c  Oct.  45 

uoryadiAn  Pac.  Roi'woy  ..  JJ  July  CO 

Con  Not.  Rly  ‘Dom.  Guo  .i  MS  CNu  Sept.  51 
♦  Co.n.  Nat,  Rly.  ‘Dom  Guor.i  444  iDtl  CF<L  June  l**^ 

Co.n.  Not.  K’y*  <Dom.  Guai.i  3  JD15  C  Dec.  43-5C 

•’4  Can.  Not,  Rly  iDom.  Guor,  i  5  JJ  CNL  July  49.69 

V>  con.  Not.  Rly  (Dom  Guor.»  3  JJIS  Jon  54*1)9 

PROVINCIAL  AND  MUNICIPAL  BONOS 


H.gh 


CC*4 


F  rOVlflCt 


79.00  03.00  Aibcilo 

77.00  57.00r  Alberto  .  .  . 

no. 00  102  00  British  Columbia 
I  n  ,00  British  Columbio 

'09.00  99.00  British  Columbia 

1C6.3U  93. Ow  Manitoho  .  .  . 
105.00  VACOi*  Manitoba 
iOS.UO  100  3-  New  Bruarwick 


ni.25  106.50  Onto.'O 
OS.j'5  106  OC  CnJariu 
I ‘4,50  106.002  Ontario 


98.50  95..vC 
05.50  93  00 
85.CO  62.00 
98.00  /  ..usi 

92.00  69.00 


Do. 

Pnnea  Luwora  Isiqixi 
Qucpcc 
Sasi.otchc’von 
Soskotchewon 
5arkatche^on  ... 


96.UU  yj.Ov  .no  lottctos^n 
)07.C0  10.2.50>  Hohiox 
DU  Lcv;s 

104.00  97.00  Hull  . 

103.00  lOl.UU  MOf.CtOn 

95.50  90. CO  MontfwGl 

108.50  ijjE'Jx  Ottawa 
102.0  >x  Quebec 

103  00  95.OOX  Scint  John 
95. Oo  87.00  St  Lombert 
1 03 .00  lOl.OG  S>iiney 
>01  50  '9o.O. three  Rivers 
104.00  93.00v  voncouNCf^ 

99.00*  ^5.' NVesfmount 
75.00  6^00  Wmdsoi 
Ml. 00  7O0Cx  \V'f'.rizjQ 


MUNICIPAL 


Oct. 

jsina 

5.50 

.5  ’  :  ■ 

Fsb. 

19  1; 

1  28  00 

1  1 2  CO 

Owt. 

1953 

'  '  0  j.i 

1  ,  .  J, 

bepT. 

19$  4 

109  00 

1  1 00 

Apnl 

iv-r 

iOo.OO 

1 1 0.00 

Oct 

rjpi 

05.00 

:  /.0.1 

Mo*. 

l  9dU 

■>J7  (1.1 

1 1 ;  0..' 

Ap'  1) 

196* 

'.03.50 

1  12. 50 

Sept 

I9j2 

1  1  1.50 

1  15.-0 

July 

I94'j 

'0' 00 

1 1 0  00 

June 

19$U 

mj8  U  j 

n  1  .vo 

June 

'  -J  / ; 

’  ’  -LOO 

1  )>.00 

Aug 

190 

.  '.JO 

1  18.0'! 

JQM. 

i9;u 

'2!. 50 

1 00 

Oct 

-73.00 

1 02  bU 

AuQ 

;  jj  00 

10-1.00 

Aug 

1 93d 

.58  ’00 

'X-.CO 

Morch 

«8  00 

102 

Aug 

195$ 

92  00 

9-;  L-o 

iv.l. 

*■9^. 

-?v  ,„  u  , 

I  C.j 

Jon 

’  9:;.: 

'.07  00  ■ 

1  i  1 .00 

Mo’/ 

*9aJ 

'04.va3 

1 02'  00 

^\o.'Ch 

1  •• 

L-  .0 

I'.',,  50 

Juv 

193* 

Ou  00 

110  5  0 

Mo.cn 

1  94  3 

95  50 

99  5j 

July 

*  94'' 

'08.50 

1  i2  JO 

Juno 

i9a9 

a.’  ..J 

Apf  il 

‘971 

'  Oj.OO 

i>  .:  ko 

Mov 

.96/ 

'•J  J,l 

2.' 

Aug. 

1944 

:  0 1 .00 

1 0  J  O'J 

Nov 

’  9‘.j1 

'01  '.0 

IOj  5’., 

Jor 

•97U 

01.00 

10 '2.0.1 

May 

1954 

9  2  00 

1 0  >  .LC 

Dac, 

I97j 

■1  0 

'0 

4d 

n*. 

.  "  .00 

■  ■  4  '0 

CORPORATION  BONDS 


Utility— 

Assc,  Tel.  D  Tc.. 

ell  Teiepnon,  5.  iVol) 
Bell  Telephone  5,  193" 
b.C.  Telephone  5  195' 

Calgary  Power  5,  I960 
V  Power  190^, 
Power  5.  1955 


Par  S30 


Trust 


'30.50 

: '  3.00 
‘13,00 
23.50 
33.00 


Gatineau  Power  BtL,  ' 

Do.,  "B  ' . 

Do.  5,  1939  Ex.  Wtd 
Int.  Hydro  EIcc.  6.  1934 
,  Int.  Power  6,  1935 
■td.Sd  i  ,957 

j  Int.  Power  C  '  y,  1957 
122.00  I  M.ceLoreh  Power  3  *959 
.  .  .  !  Mor.  T.  &  T.  3,  1967 
32.00 1'M.onf.  s  anr  5',-,  195’ 
Mont.  Tram.  5,  195' 


00.50  102.00  I  Mont  Tram.  5,  '955 


S7  03 


Arr. 

$1  .00  I 


00 
33.00 
3 1 .00 

.'3.50 

51.00 

2S.00' 

nzoa. 

99.0'J 


33.50 


■$5.00, 
50.00 
9.00 
15  00 


2B.50  iMo.nt.  Tram.  3'  '.,  1955 
.  ,  .  .  i  MIL  L.  H.  O  p:  3' J,  1936 

33.50  Mtl.  L.  H  &  P.  3'  -  1962 

16.00  !  Mil.  L.  H.  &  P  2'  lOt’ 

26.00  I  Nfid  &  P,  3''.  1956 

53.00  ;  Nfld.  &  P.  5.  1956 

31.50  N.S.L.  &  P  3.  1957 
63.00  I  Ottowa  Power  4,  1957 

'Ottawa  V.P.  4.  1963 
iCflowo  V.  P.  5,  1959 

56  00  I  '’It-' 

37  0^  ’  :*aguenay  Power.  4V; 
cq'nn  '  Shcwinsgon  4.  19‘5J 

i  Snowinigon  4*;..,  .1967 
'  ■  i  \United  -^cCMriLfs  3,  1952 

'  Winnipeg  Flee.  '  A''  5,  19*5 
Winnipeg  Elec  'B'  5  ’9* 


966 


I  i.OO 
:6.50 


$1 ,$U  b 


1  00  1  .-5  1  00 


^  industrial  bonds 

Arr.  j  Algomo  Central  59 
.  ,  !  B.C.  Huip  6  s,  50  - 
$I.50'bi  B.C,  Pulp  V's,  '30  .-•• 

.  I  Bumi  6  Co.  3's,  Jj;S 
.  .  . .  !  can.  Loco,  (b  s,  53 
'2  . .  . .  ■  can.  Mac. liner/  1)  s  34 

...  ‘  Con.  Theatre;,  '51 
-  ■  . .  i  can.  Virkc's  (j  s,  ‘‘V' 
k  -  •  •  •  I  Colon  al  Sfeom.  6'?  '54 

•  •  •  •  i  Oom.  Gas  Or  Eiec.  6* :  s,  '^5 

•  •  •  •  I  DL*r>\  Woollens  6'c. 

•  •  ‘  ‘  I  Eact.  Do.rics  6  s,  ’49 

•  •  •  •  •  j  '50  ... 

G’Cn.  Steel  Warcc  52 

Goodr.ch  S.  F.  Can.  /'s,  '43 
fjjf  Gurney  Foundry  ‘u'v's,  -VJ 
$1  00  1  Accept.  4's,  ‘ ^2 

nlernct.  H^uro  ElCC.  6's.  '44 
Mople  Leaf  Mi:i  '58 

Ini.  McCormick  s  ‘Vs,  52 

Mcrcu:y  M  lls  :>  :  '39 

$7.f)0  Mino.  Cr  Ont.  S’s.  '60 

•  •••I  Mom.  Diyaock  Os.  46 

*  ...  Morrictv»  V’;  s.  ‘47 

«  ’  •••  >  Mun.ciual  Bcnkc. »  'J1  f- 

•  •  i  New'  Mc.hsd  Lcund,  ^4  s 

•  •  j  Silvc'.  Don  It’S  6’s,  ‘6o 

*1  •  •  I  c  ey  Prod  6  s. 

•  ■  Sterling  Cea!  u  i.  4j 

‘  '  .  Stop  &  Shop  3  - ,  '4  ' 

■  I  Un  icej  Co.-ps.  3  s.  '55 
]  I  ■  '  Viccro/  '4*’2's  Serial 
'  V/cstern  Gro.-i  6  5  4'J 

REALTY  bONDS 
.  .  •  AcqJ.o  Apt.  -I  s. 

Arlc'aiCe  Peter  6  C*  T,  '‘I*!* 

$6  U'>  I  Asdela.d-  Snrppufd  7  ». 

$•>  00  Alexandre  Apt«.  3  s  '58 
Albert  Bav  6*  ?  •».  '42  . 
AncfCft  Picc.’  4'5.  '3t< 

.  AnnenJal?*  Ciurt  6'*«'s 
I  Eo.iou,  Bldi.  6  s,  '-'.s  . 

I  Bay  Cijn-..'Cr!anJ  6*.‘r.  -14 

■'  ^.j  '  Bioar  31.  G?or.;e  7  s,  '4’'i 

C'crcndcn  Apts,  7  s  '46 
Clarcnc.o  •  P. op  7  u  '4'* 
Cr'nnnughr  Fotcl  4's.  '3*' 
Ellis  Pa.  k  Apt.  4 '-2?  '43 

W.S . 

Gen  Brcrk  Hot-'l  3'.s  '54 
Tcdfrc  Rcoltv  4  s  52  V/.$. 
$6,00  Inru'-.  E  i'-hongc*  3-4-5 

.  Lcmba.-()  Rcoify  2’  '2S.  '3' 


42 


Arf. 


$1  00  ‘ 


1  ?0  1  .10 
1  crO.  CalcBt  E;d 


ib  plus  Tcjii  8. 


1.75  1.10 

J  30  1  05 

fA  a  c  of  afreart. 


Quolatton 


3.00 

3.50 

4.2.5 

3.00 

’7.00 

19.00 

1.50 

1.70 

99.00 

102.00 

25.00 

102.00 

107.00 

1 00.00 

103.75 

7.00 

24,00 

41.00 

102.00 

’  BohcIk 

BiJ 

■Asked 

19  00 

.;!,25 

ba.uu 

1  17.00 

'5.00 

78,06 

93.50 

9G.00 

ICT.'S 

64.00 

98.(30 

:  06.60 

101.00 

1U8.00 

;o8.;0 

1  1  i  .00 

98.00 

100.00 

32.00 

94.50 

101.00 

103.6c 

103.00 

o4.UiJ 

ib.uu  1 

84.0vi 

87.00 

47.00 

•50.00 

94.00 

97.00 

99,00 

'33.00 

>.'8.00 

103.00 

105.0'.’  1 

34.00 

8  1.00 

i’Jl.OO 

,1.30 

92.00 

94.00 

9-3.0^. 

■4.C0 

. 

'.'8.50 

50.00 

LJ.5C 

94, CO 

'36.5(.' 

9  J  .i/U 

1..J0.00 

('7  :o 

70.50 

'Ju.Oj 

-8.7'5 

•il  0^ 

54  UJ  I 

2  i.OO 

.4.50 

50.00 

>8.02 

•■v4.ro 

ul.OO 

I'S.OO 

•13  00  i 

.>5,00 

47.00 

... 

1  3.00 

2 1 .00 

>5,00 

■'3.00 

;4.0) 

.'5.00 

24.00 

.5.0.0  ; 

4-’ .CO 

52.00  . 

61.00 

63  00  1 

35  09 

39.00  ; 

ni.rc 

>6  00 

34.00 

23.00 

0 

q 

Industriol — 

Abit.bi  3.  C.O-D.'s 
Abitibi  5.  1953 
Alberto  Pac.  G.  6. 
AJpomo  Steel  5, 
Brond-Hcnderson  6. 


1940 

1946 

*956 


London  Rocllv  ol  j's,  '50 
j  Lord  Nelson  4's.  '47  ...  . 
Ontario  Bldg.  6*2  $,  '43 
Oshowo  Bldg.  3-4  s,  '53 
Prince  Ed.  Hotel  4  s,  '47 
Professional  Offices  7's 
Richmond  Bay  6’2'5.  47 
Stock  Exchongc  6  s,  44 
SU  Cath.  Stan.  Really 

3-3'r:-4's,  '57  . 

Trinity  Bldg.  4'?*  '52  Con'. 
Wellington  Bldg.  6’2's 

Serial  . 

Windsoi  Arms  6*  VS/  '4"* 
Windsor  Court  Apt.  6’>s 
Serial 

MUNICIPAL  BONDS 

City  of  Windso.'  1  *’2'$  ’7^ 

City  of  Windsor  2's,  '73 

City  of  Windsor  3'V*.  '*3 

City  of  V\'indsor  4's.  '75  , 

Town  of  Rive'S.de  Vs  F 
Township  of  East  York 
Township  of  Sandwich  E,’'. 
Town'*hir>  of  Sandwich  W T 
Towmhtp  of  Scorboro 
Township  of  York  . 


■id 

Askjd 

'h'  • 

s 

I2j 

105 

1 27  , 

1  10  .1 

lu' :  1 

'  Ol> J 

rj  * '  ’ 

'JP*  > 

lU:*  ^ 

■Oi’  ^ 

.n. 

■0''  ' 

93 

.  100’ '. 

101 

-Ijj  •  ■* 

•13 

^  ! 

'O' 

lo;'-. 

10$ 

10! 

:0j 

104*A 

1  10'  , 

101 ' 2 

•03*2  1 

.  87 

8^  1 

83 

33', .  1 

;o2!  ■ 

161 

i03  * 

'  00 ' 

•02'  .  I 

'01 

ICO'.'. 

1 

101 

102 

I05'j 

'O' 

102 

■O-  j 

* 

’OT** 

' 06 '  •  1 

j  T  1  ,  , 

'3'2  i 

.  g4‘ . 

92 

04  .  ,  1 

9. '  • 

se  ■ 

1 

» 1., 

sQ*  J ; 

58  ••  - 

cO  * :  1 

•  0$ ' 

108 

106 

G*  *  n 

c 

96.00 

49.00 

41.00 

-Ij.OO  1 

59.00 

b^.UU 

35.50 

58.00 

56.00 

60  00  ' 

93.00 

9^  l/J  ' 

45.00 

60.00 

63.00  J 

•0.00 

1 2  5C 

61.00 

95.C0 

93  50] 

39.00 

42.00  ! 

46  50 

49  00 : 

56.75 

39  Of  i 

’4.75 

76.75  ! 

35.00 

33.00  j 

87.00 

39.00  ; 

9S.'5 

TO'. 00 

',’.50 

',3.00  . 

'3.00 

27.(X)  ! 

98.'*'; 

*01.00  1 

hg.’j 

•21  00 

,94c 


cmCvhi  ..  .939 

Brown  .95v 

Can.  I  t  ji.''apcr  L 
con  P.  Cr  P  Inv.  5, 
CUii.  Loco.  o.  1932 
Con.  Vickcrv  0  194,' 

Con.  Cement  •**:  1 93 

Cons.  Paacr  3  u.  1951 
Dom.  L-tc:l  6r  Coal  6' 4, 
Dorp.  Tar  (j  Chem.  4';. 
Donnacona  Paper  *,'2 


■953  1u2'2 
;952  1C2 
l9Sfc  :u 
S' 


Fomous  PlOveis  <**  ,  19 
Foi.  P.  P.  S2C.  0.  1949  19 

-roser  Co.  C.  1930  103’ 

Greot  Lakes  Paper  3,  1935  9i 
Inf.  City  Baks.  3*2-  1946  .  101 
LoFc  St  John  3,  -  *  '  • 

Lake  SV  John  1931 

Lolce  bf.  ic'hn  J  1931  4  ’ 

'V.a.jlo  Leaf  h  'J  1958  9-1'^ 

Mcrscy  P.  3,  1949  90 

'.^e  se\'  P  3,  1949  *^2 

M.  £r  0  Pop©’’  5  1 9’o0  103 

Morjt.  D.  D.  6,  1 94c  S5* 

N.  S  Cr  C  i  '.’  1963  61 

Pr;c-  P  cs.  5.  1957  9”. 

Rcstigouche  6  1948  ’02 

Ro.icn  j  Pii.pcr  4’’  193*  lOl'' 

'-n  ih  H  -V  ■  193’  1C:V 

UnT.  Amusemt'nts  5  1956  100 

Un  ted  Giom  G.  4\’2,  1949  96 

United  Gam  G.  5  l94S  109- 

United  Cvam  G.  5*2  *949  10* 

Westi  rn  Gro  r'.  5.  19’V'>  67’ 

(tote — 

A  c'<  B' .'a  6  1  u4  ’  •  2 

Acod'O  Apts,  4,  1953  Vj*; 

Donunlop  Squo-'e  1963  6* 

Godfrey  Flrtplfv  u  195"* 

Montrool  Apt.  1st  ^  19 '4  4  . 

Duc'-ec  Apt.  5.  I9’5D  4"* 

She  brooke  St.  3’'j.  ’955*  40 

St.  Coth  Stonley  3-.3’2-4  5~  5^ 

vVind'.or  '**',  l91i  "O’ 


Foreign  Exchange 


Nomina'  closing  'otfis  ‘n  New  Yoik  on 
uesdev.  De:em‘>Cf  15th.  wc'e  as  follows' 
ferling  ClOit 

Derrand  .  **.03  4 

Cables  .  ^03'; 

ustraliQ  .  .  . .  3.2272 

ow  Zeoiond  .  3  24^  1 


ConodiOn  dollor  was  quoted  m  New  Yo  k 
^  a  discount  of  1?.’m  per  cert  ‘officol 


In  Montreal  the 


VI  rate  for  United 


Market  AveragiCvS  and  Volume 


l.'iju'jtr,3,5  Litiii'ics 


Dac. 

Week  ago 
Ycof  ago 

.AONTREAL  BONDS  - 


Dec.  16  . 

Week  <igo  . 

'942  high  .  .  . 

'  942  Low . 

■QRONTO  STOCC  I XCM A’vGf 


Dee.  IS 
Week  ago 
Yeor  ago 

'JEW  SORK  STOCK  EXCHAtiGE  - 


Dee  :  . 
Week  ago 
I'eo,  H,gh 


'.‘ootico  StoeK  E<CliOnge 
To'onto  Stock  Exenooge  . 
New  YO'k  Exchange 


.Somb-r.eel 
L3  0 


1st  Otiutiif,  C.'cu  Utiiihes  1  »l  I'Kl 


'02  60 
1 02 . CJ 
1C3  0.4 


81.20 
41  40 
XI  4:j 

SI  55 


'.'■jlds  BosJ  Sfeta.s 


J  Ck.) 
vJ  ifO 


19.7 
P.  es  ious 
W»ek 
1  19.797 
1 ,073,000 


1942 

4,903,753 


To  Dec!  I'j 
123,402 
1.005,000 

3  842  000  3,135.000  114.449,000  151,422,000 


TOTAL  TO  DATE 
'942 

3  324  174 


^lar.  Loew's  com.  &.pf. 
WindLor  Armsti'j  47 
Dom.  Woolens  6  53 
Dunlop  Tire  pfd. 
Canada  Wire  pfd. 
Donnacona  B 
Life  Ins,  Shares 


•Xeme  Farm.  Dairy  pfd. 
B.C.  Pulp  6’s  Ts  pf.,  CO. 
Can.  Gen.  Investments 
Bums  5/  58  A  &  B 
Can.  Vickers  6  47 
Abitibi  5  33 

Royal  Bonk  Bldg.  EL.  SlOl  Toronto  cj.L.AaBi>fd. 

THIRD  FLOOn  V.  -  “ 


A.JJkttison,Jr.&(b. 


rstabllshed  1907 


rm:  financial  iLvitN,  montrkal,  dece.mber  i»,  1942 


RISE  FLATTENED 
OUT,  BUT -GAINS 
tXCEED  LOSSES 

liny  in';  llriii';s  Some 
Fail  Fizid  Advances  Fn  Some 
Issues  Diiriim  eck 

STKEF  (  AK  STRO.NC; 


Heard  in  die 
BOARD  ROOM 


BROADER  TRADING 
UNLISTED  STOCKS 


THE 


MARKET  TREND 


'J'he  risi'  OM  llir  ninrkc''^  of  tlic 
aa.-,;  tnontli  flatt^nrd  out  tlii.s  past 
woi^k.  and  trnriin"  aolKity  do  indlofl 


iSOMf;  Wall  Sired  obf-orvers,  tlnd. 
bad  loi'i'.ccl  ter  a  \ ear- end  cledr.ie, 
arc  now  li'tnVin^  lliai  the  dcchiv.' 
iii.'.y  come  in  January  or  Kibniary. 
i.rN,,  and  tbiK  in  tie’  inicrim  prico.s 
may  ;iion  considerable  furtlier 
.slrcngib.  Tlie  expcetiiiion  of  a  year- 
end  iec'esi,ion  iias  based  on  the  focl- 
ing  that  tax  .scH'ng  woibd  depress 
(irices.  About  the  end  of  December, 
t'.e  iisinl  •  January  rise”  is  due  — 
liber  ;ax  .sell’iig  prr.,surc  ts  lifted. 
HowL'iCr,  i.he  'vVall  Street  market  has 


And  (iains  Aaain  Fredomin-j 
alcd  Durinj;  The  Fast  'Week  I 
Accordin';  to  Review  j 

Toronto— Mid-Week  Review  of  the  , 
unlisted  market,  issued  by  PlaxUm.  | 
Cherry  &  MeDonnell,  states  that  , 
trading  broadened  out  amongst  tiie 


Bi  I>.  L.  M. 


ACTION  of  the  .stock  niarkcf.s  dur¬ 
ing  the  past  week  ha.s  .sugge.stcd  pos¬ 
sibility  of  an  imminent  strong  move 
in  one  direction  or  anot.hrr.  The 
New  York  market  has  held  within  a 
naiTOw  price  range  for  over  two 
months  now.  Tlic  Canadian  markeU, 
milis  cd  stock,  during  the  pas.  week,  i  attcr  a  sharp  upward  thrust,  the  mo.''t 
B.C.  Sugar  gained  1  point  closing  i  pronounced  price  .swing  of  this  yer.r  i 

64  bid.  Bu’.Tis  '‘A"  improved  point,  '  have  been  fluctuating  around  the  i 

c:c.sing  6-7’..  Bums  “B"  was  'frac- 1 1-ighs  of  the  move,  with  trading  stiii  j 

ticnally  better  at  3  4.  Canadian  Gen-  '  fairly  active,  but  with  buying  Intcr- 

rral  Investments  was  more  active  ;  cet  selective, 
c’csir.g  7"i-9.  Canadian  Industries 


N.Y.  OPINION  SEES 
EASY  TRANSITION 
PEACE  FROM  WAR 


.Montreal  Broker  Brings  Back 
Optimistic  Outlook  From  Life 
To  Big  Financial  Centre 

MARKET  OUTLOOK  GOOD 


Dividends  Declared 

And  Other  Official  IS  o  t  i  c  c  s 


That  t.he  transition  from  war-time 
to  i>eacc-time  economy  should  be  a 
mucii  less  painful  process  for  indus- 

frr>m  v.-eek  bTor.'.  Ooiitinued  irreg- ,  had  a  reliiiivcly  .suUi.tamial  ri.se  since  •  rral  investments'  was  more  active  '  Cft  selective.  ’  financial  markets  at 

ularit'-  of  the  New  York  market  iast  April,  with  ony  minor  sctbac.ks,  '  Canadian  Industries'  The  position  of  the  Wall  street  I  of  this  conflict  than  was  the 

w.as  a  eoiiiribulmg  factor.  London  and  chariisUs  figure  a  decline  to  rc-  |  ..g-.  common  after  reacting  15  point"  I  market  is  that  it  lias  been  in  an  up-  I  following  the  war  of  1914-1918 
"n.s  firm.  i  tr.ncc  par,  of  the  ground  gained  must  i  „„  „  /  of  di'  jd^ conclusion  reached  by  W.  D. 


At  I  he  c'h'."c  of  I  ho  period,  ..^elcc- 
li\o  i.i'-ing.'s  '.-.ero  o\'l,..it  ii-om  the 
week  bc'foro  on  the  (.■anadian  mar- 
kel..j,  .'komo  .stocks  liarl  made  new 
higius,  ulide  ollier.s  had  weakened 
itndor  profit-taking.  Th 
on  the  marliel.  .sue'i  a.s  Brazdian 
Canadian  Pacific  and  Montreal 
Power,  had  hi  Id  i'tir.ely  .steady  or 
dipped  sliglitlv.  National  Steel  Clar 
^\■".s  a  firm  siiot  on  reporls  that  .a 
satisfactory  price  in  sale  of  the 
Mahon  plant  to  the  government 


lx-  cnpccU’d,  sooner  or  later.  Asiclc  j  ^  points  from  the  low.  and  closed 
Irom  pottsiblc  war  .sc. -backs,  the  P”Ce  *  :  ]40';;-i43.  Canadian  Industries  7  per 
dciuial  budget,  me.ssagc  with  possibly  ,  preferred  advanced  2  points 


only  minor  interruptions.  The  latest 


new  tax  announcements,  the  drain 
on  ca.sli  to  meet  increased  income  tax  | 
leaders  jiaymcnts  and  cffec.s  of  tighter  gov¬ 
ernment  restric  ions  arc  viewed  as 
potsible  developments  that  miglit 
bring  out  selling  witliin  the  next 
few  months. 


closing  162-164'.-.  Canadian  'Westing- 
trengthened  ’a  point  closing 


Benson  of  R.  Moat  &■  Co.,  members 
pause  has  been  a  minor  .set-back  i  ®f  I'f'®  Montreal  Stock  Exchange  from 
from  the  early  November  higlis.  Last  j  ^  survey  of  ideas  and  opinions  gath- 
stimmcr,  after  a  similar  milling  |  ^^^ent  trip  to  New  York, 

around  on  the  markets,  prices  ac  •  interested  to  fhid,  he  points 

New  York  rc.sumeu  their  upward  i  o'.'f’  there  appears  to  be  a  wide- 
course  to  reach  new  highs  for  Wie  [  ^P^bding  U.S.  tatsrest  In  Can^a 
year  and  longer.  "  '  "  ” 


Quebec  Power  Company’  ThcRoysIBsnkofCsnsdS 


NOTICE  is  hereby  given  that  a 
dividend  of  twenty-f  vo  .(25e’  cent.s' 
per  share  has  been  declared  on  I  he, 
no  par  value  common  shares  of  lhe| 
Company  for  the  quarter  ending  i 
December  31,  payable  February  '27i. 
to  shareholders  of  record  January  i 
26,  1943.  ■ 

By  Order  of  the  Board,  ; 

K.  G.  BUDDEN,  j 
yecrctary. ' 

Montreal,  December  14,  1942.  ^ 


ANNUAL  MEETING 

The  Annual  General  Meeting  of 
tile  Shareholders  of  the  Bank 
will  be  held  at  the  Head  Office,  .360 
St.  James  Street  West,  in  the  City 
of  Montreal,  on  Tliursday,  the  14th 
day  of  January,  1943,  at  11  o’clock, 
a.m. 

By  order  o.f  the  Board. 

S.  G.  DOBSON, 
General  Manager, 
Montreal,  1st  December,  1942. 


Provincial  Paper  Limited 


Ti'  in  City  Rapid  Transit,  in  which 
there  has  been  considerable  Cana- 


\\r,s  being  arranged.  The  volatile !  dian  investment  interest  in  the  j 


38’l-39';:.  Federal  Foundries  &  Steel 
common,  an  inactive  issue,  was 
stronger  a:  6c  bid. 

John  Ingli."  gained  '4  point  closing  '  ‘7’  ’1* 

6’4-7.  Mansfield  Theatres  7  per  cent  1  Ob  the  Canadian  markets,  leading  j  ,  j  n  - 

uref.  "ained  1  point  at  46  bid.  Mr.r-  'Hility  and  industrial  shares,  as  mea-  j  f'Ob  of  hostilities,  Canada  is  destined 
phy  Paint  5’:;  per  cent  preferred  sbred  by  the  averages,  started  a  be-  |  to  face  a  growing  hiflux,  not  only  of 

laLed  upturn 


from  an  invesment  viewixiint.  Tlic 
view,  he  says,  is  clearly  stated  tliat, 
during  the  years  following  the  cessa- 


Muminium.  Limited,  common  made 
.1  substantial  gain. 

Arivaiices  again  f'.xc'^’c.'i.  d  declines 
on  Canadian  marion,-  li,\  a  considor- 
.able  margin.  Na'inn-il  .St,"'i  Car 
\\  a.s  a  slis'iig  .s’liit  nM'.  'ng  •,10  I 
!).■)  Ills  while  Canada  M’irc 
.qainod  a  simi'ar  amount  Cul.ine.se 
■  ■  •■■d  l•■lm(•  fni!  up  ,3  as  did 

>n  Tar  prefurred  and  Gaii- 
p.c.  pi-f-lPiT'  I  liilu  (ia- 
'  moved  up  .3'».  Gcn- 
•■I  !  Ware.-'  pieferred  anrl 
ional  I’o  '  i  r  ni'iT.-rred  hot  a 
3  point.'-.  Wali.a.vMi  Colloa 
os  did  Cana.ia  Forging; 
1  Canadian  Foreign  Invc.si- 
o\  ed  lip  2',.  Te.xiile.  Pen- 


per 

gained  'i  point  closing  90'i-93.  Re¬ 
nee  Grain  $6.50  pref.  sold  at  '78 
gain  of  4  points  then  closed 


1.0  follow  earlier  |  outside  capital,  but  population,  which 


Domini 
no  I  .' 
tiiii'an 

I'lal  S 
rnti-nia 
gained 
gained 
••.V”  .1', 
meiit  moved 
mans  .and  Heatl;. 
[loin  >l  .\igonia 
.gained  ! 'i ,  .Mapli 
ferri'd  iidvam-'-d 
C,ai-  [ll■"f  .  rod  no 
adian  C.uner'ei'i 


Bros,  ti.li  added  2 
Steel  preferred 
'  Leal  .Milling  pre- 
1  1  and  Cana'iian 
veil  up  1'..  Can- 
Can.  \\allpa|)er 


Dominion  Woollen.-.  Montrea! 


[in.sl,  lias  been  strong  aga  n  r'Ceent-  ^ 

\y  at  New  York,  after  seoring  earPer  |  75.73, 
one  of  tbc  mo.s'i  sen.sational  ad\an-.  Fraciicnal  losses  were  shown  by  the 
oes  of  the  year.  Prom  u^low-  of|  closing  quotations:  Andian 

21’,.  the  stock  .jumped  to  7S;1.  at  i7,„.i9_  jj.C.  Pulp  *  Paper 

Ne«-  York,  and  after  dipping  f‘'0[b  •  Federal  Grain  e’:.- 

I  he  high  for  the  t.me  has  again  pj,j.  40’r--42,  Mount 

stren.gihcned  to  .-move  ,6.  I  h’-^i  Roval  Hotel  common  2  4 -3’, . 

compan.v,  like  manv  other  street  1  _ _ _ _ 

railway  companies,  has  benefilted 
sub.'-tar.'.-iall.v  from  the  increased 
slice'  car  u--e  as  re.nilt  of  oil  and 
I'ubbur  r.'d ion.ng.  There  is  talk  of 
aiiijllier  divid'-nd  on  the  jireferred 
thkt  '  nr  m  addition  lo  the  ?3..3P  de- 
riared  earlier  ugain.-t  [, referred  ac- 
I  riial.s.  'Pile  .S';..3ij  dividend  was  the 
fir.si  (I  s! riliui ion  on  ihe 
s'eci:  sineo  in.!7.  For  the  first  nine 
months  of  tlii.s  .'car  company  re- 
jiorted  net  earnings  of  .$10  26  a  share 
on  the  preferred,  against.  t>1.26  in 
MMI.  'I'lie  coniiiany  ha.s  been  wliit- 
tling  down  funded  debt  out  of  cur¬ 
rent  earning.s. 


We  Are  Doing  It 
Better  Here 


strength  at  London  and  New  York, 
soon  after  winding  up  of  the  lale.st 
Victory  Loan  campaign,  and  for  the 
Last  week  or  two  have  been  milling 
around  wUho'iit  much  furiher  pro¬ 
gress.  Similarly  the  gold  and  paper 
groups,  whilt-  not  reaching  their  ear¬ 
lier  hpghs,  have  had  substantial  re¬ 
covery  from  104‘2  lows. 

Market  Icchniciaiis  look  for  a  more 
pronounced  "correction  ”  of  tlic  rise 


could  go  a  long  way  towards  alleviat¬ 
ing  the  nation's  railroad  and  other 
similar  problems.  .There  is  no  doubt, 
lie  indicates,  that  as  a  result  of  the 
foregoing,  shrewd  far-seeing  invest¬ 
ors  are  already  surveying  this  coun¬ 
try  as  a  fertile  field  for  long-term 
capital  enhancement. 

Dealing  with  the  questions  of  the 
post-w'ar  prospects  for  busines.s  and 
industry  and  the  outlook  for  the  sc- 


i  from  the  Api'il  lows  than  the  miner  :  curit.y  markets.  Mr.  Benson  reports 
j  di|!s  to  d.ue,  to  develop  ."ooner  or  on  his  New  York  trip  a.s  follows: 

I  l.'.tcr.  A  swmg  upward  out  of  the  rc-  ’T  am  on  safe  grounds  when  I  state 
i  ten;  narro'v  price  range  would  mark  :  tliat  the  consensus  of  opinion  is  dc- 


THE  MONTREAL  CITY  & 
DISTRICT  SAVINGS  BANK 

DIVIDEND  NOTICE 


Notice  is  hereby  given  that  Keg- ! 
ular  Quarterly  Dividend  of  I'-'iVc  on  j 

Preferred  Stock  has  been  declared  I  A  dividend  of  throe  donars  per  hiiaio. 

hv  PPOVINGIM  PAPF.R  LIMITED.  1.°'  cumin  quarter,  tcsvthcr  wKJi  a 
OJ.  T'KDVl.NLlAL,  t  Anrpt  IP.  I11C.U  of  one  doPar  per  shaj-c  of  Uic  paid 

payable  January  2nd,  1943.  to  Share-  up  capitci  stork  of  tuts  Bank,  iiavj  b:en 
holders  of  record  at  close  of  busi-  Ueolrrcd  and  the  s.ame  will  he  payable 

on  r.iid  after  Saturday,  the  2nd  c’.ay  of 
.tanuary  1943.  to  .shareholders  of  record 


ness  December  15th,  1942. 

(Signed)  W.  S.  BARBER. 

Secretary-Treasurer. 


•  Conlliiiicd  from  Page  J» 
slorc  near  .sj.x  o’clock,  siul  have  seen 
preferred  ni.s  .shehes  hare.  I  never  thought  I 
would  li'p  lo  see  it  in  I'nitcd  .States. 
You  have  to  spr-ak  early,  and  then 
ou  may  not  get  anything.  Cer- 
tainl.v,  you  never  get  what,  you 
want.” 

Detroit  told  Ihe  .same  story.  Or- 


coininua!.io;i  of  the  intermediate  ns- 
■  ll'.at  liiLs  been  under  way  during  the 
.  laticr  paxv  of  thU  year,  and  might 
!  make  the  maikcts  more  vulnerable  to 
j  strong  .selling  later.  A  bur.st  of  .selling 
j  which  migh  retrace  one-third  to 
;  two-third.s  of  the  gains  .since  April 
'veuid  be  eon.strued  as  a  normal  dip. 
I  preliminary  to  .another  extended  up- 
,  swing  to  lie'.’.'  loixs.  The  major  cycle 
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Furiher  decline  jii  Canadian  news-: 
l«'  nt  s'hipmenis  in  .November,  as 
reported  during  [lusi  we''!:,  b.ad  1 
iieei]  generally  expected.  Of  even 
more  interest  than  new.sprint  pro-, 
duel  ion  figure-  lhe.se  days  are  lbe| 
di.-cussion.s  looking  to  possible  gov- 
er  nmrnt  measures  to  redueo  further  i 
newsjirint  consumption.  All  ncws-| 
papers  and  niagazinc.s  in  Canada 
Itave  he  11  a.-.kcd  by  the  Canadian 
Wart  me  I’rices  and  'I'rode  Board  to! 
supply  information  on  I  heir  ii.^c  of: 
parier.  Tlii.s  slej)  i.s  bclieierl  pre- 
limina:-.'  to  tighier  rr.stricl ions  on 
uri:  of  new-|)rini.  .\n,\  .'•ucli  mea- 
.  iii'e  ;n  Canada  would  eorresiiond 
willi  .s  m  la.  I'c.s: ric! ion.-,  in  ilie 
L'nileii  .Slates.  In  \iew  of  [treseni 
low  [irofil  margins  in  new.-iirint  pro- 
du.'tion,  operators  have  rencweii 
tlwir  p.o,-=ii’-e  foi'  h.glier  priee.s.  to 
■  oniiieii  at.-'  hi  [larl  from  ’lie  inroads 
Ido  revenues  of  tii'ics.  li'glier  iraiis- 
!'''i'i  (■o.•■t.s,  and  li  g'ler  unit  opej-ai- 


lainly.  meat  i.s  rapidly  disappearing !  on  the  markets  has  liecii  indicated 
fi'om  file  American  market.  1  r-s  upward,  from  las‘4  April. 

Now  comes  a  curious  sequel.  The  I  <•  ❖  *5* 


Scasonall,'.  the  odds  favor  higher 
prices  over  the  nc.xt  month.  During 
the  last  three  years  there  have  been 
jear-end  n'ers-sions,  pariiculaa'ly  on 
the  New  5'orl:  market,  due  lo  .sellins 
by  investor.-,  in  the  U.S.  for  tax  d.;- 
ductioii  piirpo.se.s.  Tiiis  year  the  scll- 

After  a  couple  of  meatless'  im;  has  been  m  smaller  volume,  [lart-  i  heavy  taxation  —  in  the  retention  of 
lamb  chop  tssted  good.  j  Iv  due  to  changes  in  tJie  U.S.  tax  |  a  satisfactory  and  actual  net  profit 


writer  eontinucfl  his  frii)  across  to 
Montreal.  The  meatless  diner  he 
left  at  Detroit.  The  Canadian  diner 
ivas  eoupled  on.  only  a  mile  away, 
at  3Vind.so:'.  The  C.P.R.  diner  had 
Iamb  chop.s,  meat  orrier.s.  but  above 
all,  it.  was  still  po.;sible  lo  olitain 
,henk. 
day.'-. 


finite  that  the  period  following  the  | 
cc.valion  of  hostilitie.",  while  present-  | 
iiig  many  problcirus  of  rc-adjusiment  j 
and  re-alignment,  should  be  travers¬ 
ed  without  a  great  deal  of  the  dis-  ! 
location  and  suffering  which  attend-  j 
ed  tlie  period  immediately  following  j 
the  first  great  war. 

"In  the  firsit.  place,  the  excessive  | 
war  profits  which  tempted  industry  | 
into  rcckic.ss  expansion  during  the 
first  world  war  re.stiKing  in  a  heavy 
ultimate  capital  loss,  have  been  pre- 
lented  by  the  imjKisition  of  various 
controls. 

“In  the  second  place,  necessitous 
plant  construction  and  expansion  has 
been  financed  by  the  goTOrnment  in 
both  Canada  and  the  United  States 
v.hich  slvould  result  —  In  spite  of 


THE  WABASSO  COTTON 
COMPANY  LIMITED 

NOTICE  OF  DIVIDEND 

A  quarterly  dividend  of  One  Dol¬ 
lar  ($1.00)  per  share  ha.s  been  de¬ 
clared  on  the  Capital  Stock  of  Tlic 
Wabas.so  Colton  Company  Dimiled, 
payable  on  the  2nd  January,  1943. 
to  shareholders  of  record  as  at  close 
of  business  on  'Jl-sl  December,  19-12. 
By  Order  of  the  Board. 

H.  W.  CAPEL, 
Secretary-Treasurer. 

Montreal,  Quc., 

10th  December,  1942. 

l>akc  Dufaiill  Mines, 
Limited 

(Na  PemciTal  LlapbllKy) 


Tuesday,  the  15th  Uay  of  Dciimb  r  ne.xt, 
at  3  'oclock,  p.m. 

By  order  of  the  Board. 

T.  T.VGGART  SMYTH. 

Oen'sral  Ma.ii?gcr. 
Montreol.  November  24th,  1942 


Now  the  euriou.s  thing  is  that'la'v.s  iiermuiing  only  $1,000  of  mar 
!  people  oflen  find  fault  with  Canada, 

:  'ind  the  government  i.s  ctornall,'' 

I  damned..  'I’el  if  looks  a.s  if  tliev 
I  liave  file  situation  heller  in  hand 
in  Canada  lhan  in  I'nited  .State.s. 

'  Canada,  lour  ,vears  at  war.  h.'is 
,  learned  iiow.'  to  lui.sbund  iv-r  re- 
.s  urecs.  .\merieans  .'Jill  tippcar  to  be 
still  in  the  trial  and  error  period. 

Tliiiil;  of  lliu.se  (wo  diners,  ''.hen 
[iroiie  to  condemn  Ihe  government. 

Bonus  Imliealcil 


at  the  conclusion  of  hostilities. 

ket  •  lo.vsc.s  ’  to  be  a'=cd  to  offset  or-  !  ’’In  the  third  place,  it  is  generally 
dii.ary  income,  for  tax  pur[ioscs.  |  believed  that  demobUization  w'ill  be 
Ill  earlier  year.",  with  tax -.selling  I  on  a  progressive  scale,  permitting  tlic 
eomplclrd.  tliere  ha.s  usually  dcvel-  j  gradual  absorption  by  industry  of 
oped  aroimti  ilie  end  of  December  a  |  those  I'clea.scd  by  the  armed  services. 


'Ihe  oil  .stocks  have  con.uiucd 
among  ihe  firm  i-.:uc,$  on  exchanges, 
ravorabie  \va;-  new.s  has  had  a  pir- 
tienlar;,'  s'lmulating  effret  on  prices 
ef  .sue;’  inriiKi'.ric.s.  The  big  oil  refin- 
c'.rn,. 'allies  have  miieli  to  gain 
'I'i  11  I'-'inoval 


tlie  markets  which  has  car¬ 
ried  we;i  iii'o  January  -the  so-c.aJled 
‘•January  Who. her  the  lo’vcr 

volume  of  lax  selling  at  New  York 
thi'i  year,  and  the  extent  of  prieo  re¬ 
coveries  .since  last  April,  have  less- 
rn'xi  the  .'orcc.s  making  for  a  usual 
rca.sonal  reiiound  or  uprhni.st  at  the 
year-end  .s  yei.  to  be  determined. 
Much  of  the  late  December  buying 
cn  Wall  Street  in  oilier  years  has 
been  the  result  of  invest or.s  resuming 
their  [lo.sition  in  the  market,  after 
getting  ciil.  for  tax  purposes. 


.NKM  BRORER.AGE  PARTNERii 


vir:': 


U'P 


-:i!  r  -^3  ilR  3  lOiiSOn” 


Stcpp  Kork  IJfhpiiUircs 

."kieep  Rock  Iron  Mines.  Limited.' 
has  filed  two  registraCon  slnlemeiits ' 
will!  the  Un'tcd  Stales  .Securities 
and  Exchange  Commi.s.sioii  covering 
.“ii'J.g'.jO.fiOO  of  .a'-j'k  sinking  fund  de- : 
benluies  due  19.37,  and  voting  trust! 

I'ertifa'iiies  for  362,.3''':n  shares  of  noj 
p.’ii'  ('.'ipiial  ."lock.  Oi'.s  anil  Coni-|., 
pan,'  lire  innieri  underwriter.s  foi'i 
Ihe  debcii: nre.s. 

Prelim  li::ry  .stalenicnls  ind'e 
1  cii: ting  I  (hat  voling  tru."t  certificates  of 
revenin*,.  '  .sionj 

The  blisilies.s  "ill 
under  tlie  firm  name 


J.  A 


'  Cnrli 
i-ard 


,  ,  ,  ,  '  j  ha'-e  lie-  n  admitted 

for  an  uiidiselo.s'-d  nurn-i  ,,,;^, 


Me.Mananiy  of  Harry  &  .Me 
of  the  Monlroal 
I'hii'iiange  and  iln-  Montreal 
Market  aniiounce  ilial  -L  Ge- 
l.iel.'igravc'  and  Oliviei-  Samson 
into  parlner- 


eontinued 
a  nd 


^,U  r  Cif  'f, 

n  'H 


(/it 


wart  ini'.'  preblem.', 

;  ■  I’l'i".  i’l.g  Iran  fior'', 
gi:  oiii'.e  eon  aimp- 
eiid  ot  the  wa.' 

|c•n;Il  in  til"  ii.'-a'v 
ivr.  b 
'’iiiianic 

P:  . e.rpin.'  iit..  leiiciiii  :  lo  iiiflii'iite  ;  ;>.i  of  .-hares  of  .slock  are  to  lie  of- 
r.iriier  end  el  the  wm-  thmi  hna  Ir'cn  ;  fcreri  wiili  (>f)ch  ,'?t,Ajo  face  value  of 

Hii'.icipaic'l  liiii.s  i,s  huliidi  for  oil.'.  I  .-ichcnlui'e.s.  1  McManemy  wiih  offices  at 

!  Proceeds  of  iliis  Sleep  Rock  i-''sue  70.3)  31  Peter  Street,  Quebec.  ; 

I  are  (o  be  utilized  for  [ilant  oxpan- '  _ 

j.sion.  equipment,  drilling"  develop-  MORE  AIXdOMA  SHARES  ^ 

I  ineni  and  worliing  capital,  it  i.s  - 

'  Algoina  Steel  Cor;).,  Llmit'.'d,  ad- 

I  Th;.-,  I.s  underslood  to  be  only  the  additional  60  prefer-' 

fir.st  .stage  in  Hie  present  finane.ti ;  |  ,,,,.,,.,,3  ,.ecieemcd  andj 

I  program  of  Steep  Rock.  It  wa.s  re- ,  There  arc  now  20,793! 

poried  previou.-ly  that  tlie  total 
!  bond  i.s.sues  might,  be  for  $7,500,000 


The  li.i’.ik  rloeks  have  .shown  ( iily 
mci-iri'.ile  rc.-;pon.-e  .i.'i  ypf  to  tlie  gen 
ciiil  impu'o'Tment.  of  prices  on  the 
IS.  'lax  and  inanp'iwi'r  [v.-o'o- 
*  in.s  loihiniie  Id  b‘’.--ri  llit-.-e  eoiup.m- 
le;.,  .ind  Ilie  banks  iiiu.st  oi>era-e  'iin- 
e'er  diffieuUies  .so  long  as  the  war 
hi.s:.-.  .A.4  ps  ed  out  nt  the  ui’n’ial 
imrcimg  of  one  of  the  big  baiiK:;  re- 
'.'(iitly.  liowcvcr,  the  financi.al  condi¬ 
tion  of  tl’.e  banking  companie.s  b: 
sound,  and  liiev  .-hoiild  be  able  to 
we.atlur  any  difficulties  that  may 
:.:i.;e  during  the  war  and  post-var 
periods. 


.Street  I'cp'jrts  are  tlml  National 
.Slcej  Cell  he  employed  to  rush 

ne  ghoourhoo'i  of  $.:,000.000  from  sale!  {hi-oueh  in  time 
of  it.s  Maiton  [ilanl  to  the  Dominion  j 
<  lou'  crnmonl.  Tlie  company  has 

iiuested  over  $5,000,000  in  the  plant,  striiction  equipment  had  to  he  em- 
but  generon.s  deni-eeialion  w'lile  off."  ployed  to  maintain  the  schedule, 
have  whtted  down  tins  figure  and.  At  Boulder  Dam  the  peak  employ- 
.-.i.OOO.ono  i.-:  belie' ed  iK-arer  the  n'd  I  ment  'vas  5,250  men,  'vhereas  in 
amount  lo  be  received.  This  "oultl  Canada  the  peak  employment  "as 


atirlng  which  time  indu.stry  iuself  can 
!  be  gradually  traasformed  from  a 
'  war-time  to  a  peace-time  footing.  In- 
,  diistry  .should  be  for  som,';  consider- 
i  atlc  period  actively  employed  in  re- 
!  plenishing  Ihc  many  peace-time  re- 
I  quirenients  of  the  household  —  rang- 
j  ing  in  fact  all  the  way  from  articles 
I  of  clothing  to  the  actual  construction 
I  of  dwelling.s. 

j  "It  may  well  be  that  one  of  the 
main  problems  of  the  post-war  per- 
I  iod  will  surround  the  return  of  wo- 
I  men  from  Industry  to  the  home. 

I  "The  absorption  of  liquidation  of 
I  government  securities  from  the  small 
I  iii'cstor  whose  purchases  were  car- 
!  ried  out  under  the  dictation  of  pii- 
I  triolism  during  a  period  of  high  carn- 
'  ingis,  is  a  qiic.stion  which  also  deserves 
j  careful  consideration,  as  it  could 
I  have  an  important  effect,  on  the  coil- 
;  dition  of  the  high  grade  market. 

"The  consensiLs  of  opinion  regard - 
I  ing  the  stock  market.  Ls  that,  ■while 
slylf'l  obviously  the  progress  of  the  war  will 
eontimie  to  .suggest  the  intermediate 
ti'cnds  of  the  market,  the  basic  trend 
Ls  no'v  decisively  upward.” 


November  18, 1942. 


DIVIDEND  NO.  2  i 

NOTICE  IS  HEREBY  OIVEN  thill  an  i 
In'terlm  dhlUeiiq  of  2  cents  per  sbar.-'j 
lias  l>peii  dc'le’-vi  by  the  Directors  ef  I  Mon'renl  Qiipbre 
aKe  Duf.'iult  Mines.  Llmticd.  pay.vM.'"  l 
ill  CaJi'adl'iii  fi’-i.'is  on  J.anuary  2.')t.;i 
'3  to  shareholders  of  record  at.  t’l 
alcse  of  biuiiics.;  oanii,..y  Cui.  1913 
By  Ord'Ci-  of  the  Beard. 

FRANK  T.  LARSON. 

Secretary-Treasurer 

nuparqucl.  P.Q  , 

£. ember  12th.  1942. 


j  THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 

Notice  is,  hereby,  given  that  the 
i.fne  hundred  and  twcnty-sLxth  quai- 
j  ei'ly  dividend  of  '-nc  and  thrcc- 
j quarters  [xir  cent  being  at 

I  the  rate  of  s-'ven  per  cent  <7%)  per 
l.'innuni,  for  the  quarter  ending  No¬ 
vember  30,  1942,  on  the  Preferi'ed 
;  Stock  of  the  Company  has  been  Uc- 
j dared,  payable  to  Shareholders  of 
!  record  the  151h  day  of  December. 
1 1S42,  and  that  cheques  will  be  mailed 
on  January  2,  1943. 

'  Book.s  not  closed, 
i  By  Order  of  the  Board. 

P.  W.  HOLLINGM'ORTH, 
Sccrctarj'-Trcasurcr. 


ONDBR  THB  MANAQBMBMT  W 
l>4wwEit  f.«mpoRimow  ar 


Broulan  Porcupine  Mines, 
Limited 

(No  Personal  Li.'ihllit,v ) 

Dn  IDEND  NO.  8 

Notice  H  hereby  ylveii  tliat  an  Inle.-iin 
Dt'id'm'd  of  Three  Omtw  per  sha-r  In 
Cwii'adOan  funds  ha.s  Ije-n.  dxJaicd  on 
the  iftii'id  capital  .stork  of  -the  Company 
and  ''■"ll  be  (said  (l-a-Xi  dcdiictab’e  taxes) 
cii  J.'ihiiay  I5Ui.  1943.  to  .vharchoiders  of 
record  December  Cist.  1942. 

By  Order  of  tlic  Board. 

D.  R.  JUCHENER. 

'  Sex;  rot  ary. 

Toronto,  Ontario,  D'cemb  r  ISUi.  1942. 


Canada  Northern  Power 

Corporation,  Limited  , 

The  Board  of  DirectwB  hat  declared 
this  day  the  following  dividends: 

7%  Cumutativc  Preferred  Slock 

No.  72.  quarterly,  $t.75  per  Bharc* 
payable  January  J5th.  1943. 

No  pgr  value  f'ommon  Stock 

No.  .S4,  quarterly,  1 5c  per  share, 
payable  January  25th,  1943, 
to  holders  of  record  at  the  close  of 
business  December  I9tJi.  19^2. 

L.  C.  HASKELL,  F.C  I.S.. 

Secretary. 

November  24tl),  1942, 


Power  rowpoRAnoN  or  fLu<cu»A 


Price  Increase  E.xpecled 
Soon  For  iVeMspriul 


HOLLINGER  CONSOLIDATED  i 
GOLD  MINES  LIMITED 

Dn  IDEND  NUMBER  365  j 

A  regular  dividend  of  \':'c  iiu.sj 
been  declared  by  tbc  Dii'C'(itor.s  on  | 
the  Capital  .Stock  of  the  Gompaiiy,  | 
[layahlo  op  the  ".I.st  day  of  Doceni- ! 
her.  1942,  to  sliareholdcr.s'  of  rei'ord  ! 
at.  the  close  of  busiiie.4.s  on  Ihc  16tli 
day  of  Llecember,  19-12, 

D.Vi’ED  the  9tli  day  of  Decenilicr, 
1912. 

I>.  C.  FI  NLA/, 
.Secretary. 


Gatineau  Rights  Expire 

-\t  End  of  Gurreul  \’car 


' :  out.slandliif 


In  This  Issue 


permit  g-niTous  di'^tribulion  on  the 
eanitiil  .stock,  or  a  much  stronger 
I  fin.'ineial  position  if  th?  money  'vero 
I  ’■IP’, It  i;i  the  Treasury. 


I^Miehro  Has  !^lade  Big 
.Addition  to  Power 

-  War  Creating  Ever  -  Widening 

•  Continued  from  page  1)  Usc.s  For  Paper  —  Record  Vol- 

of  labor  and  materials,"  he  said.  ^  time  of  Freight  Handled  At 
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‘1  o  give  a  mail  a 
half-pound  glass 
humidor  of  Picca- 
<lilly  for  Christma.s  is 
lo  make  him  licit  lo 
London's  lout*  exper¬ 
ience  in  the  fine  art  of 
lilcndiug  the  ■world's 
Dob'est  smoking  mix- 
lures.  For  Piccadilly  is 
made  in  Canada  lo  con- 
loi'Di  lo  Ihe  bcsl  Londou 
Iraditicnj. 


Piccadilly 

i.  o  N  s  o  N 

SMOKING  MIXTUFtL 

pM  I  L  D~| 


10,140  men.  The  United  Slates  Gov¬ 
ernment  allowed  the  contractors  at 
Boulder  Dam  seven  years  to  com¬ 
plete  the  "ork,  although  the  eon- 
Iraet  was  actually  completed  in  five!  The  Editorial  Page  —  What  the 
year.s.  In  Canada,  the  somc'vhal  West  I.s  Asking  . 
larger  [nojcct  will  have  been  com-  a  Page  of  Hints  for  Inquiring  In- 

I  vcslors  . 

U.S.  Real  Income  30  Cents  More 
On  Dollar  —  The  Fiiuirc  of 


new  highs.  T.ie  com- j  p]p;p,)  within  I'vo  and  a  half  years, 
:’:iny  is  ii"'''  selling  its  pro  luetion ,  "As  a  matter  of  fact”,  he  said, 
lo  the  Lriii.'ih  market  so  there  iS|"t[i(.  initial  power  "a.s  bring  used  I 
no  m.arketing  problem.  Tly  com-  fj-om  the  Canadian  development  j 
pan;.'  i.s  in  a  preferred  posilioii  alsoKvithin  a  period  of  eighteen  mondis  | 
in  the  ma  t-r  of  manno'.'.'er  orior-  fponi  il.s  commeneement.  Tlie  in- | 
itios.  as  ;t  is  opoiating  on  “cssen-  sjniicd  capacity  of  Boulder  Pam,  as  1 


Hal  work. 


Gonipuiiy  Mccliups 


Marcus  l.oew’s  Tlicalres  LiniTcd, 

annual  mopiing  in  'I’oroiito  on  Kri- 1  crating  capacity  in  Quebec.  Now'  iha 


of  a  year  ago  last  January,  "as; 
975.000  hor.sepo'ver,  "hcrcas  the 
installed  capacity  of  our  Canadian 
development  "ill  be  J, 020,000  horse- 
po"'et'.'' 

The  coming  year  w'ill  see  a  furiher 
large  scale  addilion  lo  the  po'ver  gen- 


day,  Decembf'r  18ih,  at  noon. 

Harding  Carpei.s  Ltd.,  annual 
mecling  in  Brantford,  Out.  on  Tnes- 
d-ay.  Pfcomher  2'2nd,  at  11. JO  a.m. 


Beat.ly  Bro.x.  Limited,  annual 
■nc'rting  in  Fergus,  Out  ,  on  Monday, 
L'crrmncr  2St!i  at  1..j0  p.m. 


initial  production  has  been  brought 
ill  at  the  big  new  dcvelo)unent  -  it  , 
ran  be  no  secret  that  it  i.s  IcciiIccJ  In  i 
'  Ljiicbec  as  that  is  the  only  province  ! 
v  hich  at  present  ha.s  sufficient  po-  j 
..nitial  power  capacity  for  a  project 
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(Continued  from  Page  1) 
low  like  3  941  month.  Shipments 
for  the  month  'vere  255,087  tons. 

Production  for  the  past  year  lias 
averaged  lower  than  in  1941.  For 
the  first  11  months  of  this  year. 

!  (Canadian  production  was  2,932,911 
!  tons  against  3.125,042  tons  in  like 
j  period  last  year. 

2  In  1938,  when  the  ,$50  price  w  as  first 
I  in  effect,  newsprint  output  in  Can- 
i  ada  "as  2,624,580  tons.  In  1939,  it 
1  rose  lo  2,869,266  tons,  in  1940  to 
'  3,418,803  tons,  in  1941  to  3.425  865 

3  ;  tons.  Ratio  of  operations  lo  cap- 
j  acity  rose  from  62.4%  in  1938  to 

78.9%  in  1941. 

^  Due  to  the  importance  of  produc¬ 
tion  volume  to  profits,  after  fixed 
I  charges  on  large  capital  investment 
ncces.sary  for  ncw.sprint  production, 

,  earnings  of  the  Canadian  industry 
!  rose  even  more  sharply.  In  1938. 
i  net  income  available  lo  shareholder 
C  ;  "  as  only  $4,500,000,  in  1939  it  rose 
!  to  $12,300,000,  in  1940  to  $23,100,000, 

7  ;  in  1941  to  $27,000,000. 

Output  Trend  Downward 

Production  and  consumption  of’ 
new.sprint  now  seems  to  be  headed  i 
g  I  down"  ard,  w  ith  corresponding  ad- 


The  Board  of  Dircctort  ba«  declared 
Uiis  day  the  following  dividends. 

No  Par  Vaiuc  Common  Stock 

No.  23.  Interim,  15c  per  aharc. 
Payable  February  Ist,  194.1,  to 
hoMer^  of  record  at  fhe  dope  of 
business  December  31st,  1942. 
6%Firxt  Cumulgt iro 
Preferred  Sfnek^ 

No.  70.  quarterly,  $1.50  per  share. 

<)  %  Non  fjumiilgtire  Participating 
Preferred  Slnrk  iPnr  VaUjr$^0') 

Nc.  6?,  quai  lerly,  75r.  per  share, 
ra^-abte  January  l-th.  1943, 
holder*  of  record  at  the  close  of 
business  December  I9th,  1942. 

L.  C.  HASKELL.  F.C.T.S.. 

Secretary 

MontrccI,  November  27tb,  1942. 


The  Canadian  Light  and 
Power  Company 


Rights  to  sulxseribc  lo  common 
shares  of  Gatineau  Power,  unless  ex¬ 
tended,  W’ill  expire  December  31. 

Rights  entitle  holders  to  subscribe  lor 
common  slock  locfoic  December  31, 

1942,  at  $10  per  share,  and  were  is¬ 
sued  to  subscribers  to  the  $10,000,000 
Issue  of  5  per  cent  sinking  fund  de¬ 
bentures  sold  to  the  public  in  1938 
on  the  basis  of  the  right,  to  subscribe 
for  ten  common  shares  at  $10  pei 
.'hare  for  each  $1,000  bonds  pur¬ 
chased. 

Funds  received  through  the  exer¬ 
cising  of  these  rights  were  to  1^  (^ed  |  December  10,  19I2; 

for  redemption  of  5  per  cent  s.n^ing  i 
fund  debentures.  In  recent  trading  j 
the  shares  have  been  selling  at  7’i.  I 
The  rights  are  therefore  valueless  at  I 
this  time  imless  there  is  an  extension.  : 

MINES  SHR  SHR  SH  HMC  | 

ISLAND  MOUNTAIN  OUTPUT  , 

Island  Mounlaiii  Mines  output  for  i 
the  first  eleven  months  of  the  year  I 
stands  at  $752,954  from  44,701  ton.s 
for  an  average  recovery  jicr  ton  of  | 

$16.82 


NOTICE  is  hereby  given  that  a 
dividend  of  one-half  of  one  per  cent. 
( '-I-  of  I'i  )  has  been  declared  on  the 
outstand'ng  shares  of  the  Company 
for  tlic  half  year  ending  December 
31,  1942,  payable  January  15.  19-!'l 
lo  shareholders  of  record  December 
24tli,  1942. 

By  order  of  the  Board. 

II.  G.  BUDDEN. 

Secretary, 


O’Brien  Gold  Mines 

L15UTED 


(.Vo  Personal  Inability) 
DIVIDE.VD  NO.  7 

Notice  is  hereby  given  that  a 
Dividend  of  Three  Cents  (3c)  per 
share  has  been  declared  by  the 
Average  daily  milling  ra'c  for  the  i  O  Brioii  (jold  Mines’, 

last  four  months  has  approximatcci  i  L.niilod  (No  Personal  Liabihty), 
100  tons  daily,  compared  wiili  155  |  payable  in  Canadian  Funds  on  IGtIi 
tons  daily  at’ the  beginn  iig  of  the  !  ‘o  Shareholders  of 

year. 


N.  Y.  SEAT  SELl.S  LOW  ER 

New  York.  —  Arrangemenl.s  have 
verse  effect  on  profits  available  fori  been  made  for  Ihe  sale  of  a  New 
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1: 


A'*jclaid^'  Shnpp, 
Algoma  5<cel 
Bell  Tclcphoixj 
Scalfv  Bios. 
Bnt.  Dominon 


of  this  magnitude  —  steady  addition  !  Bronifoid  Cord. 

'  B.  C.  Pofkcrs 


j  Curb,  C.I.L.  "B”  came  out  off  R 
pomts.  Dorn.  Engineering  lost  ‘2  and 
,  Consolidated  Prejs  .  .anrl 

!  Freres,  both  came  out  off 
Dechiies  were  in  the 
among  the  bank  stocks.  Montreal 
being  off  5,  Nova  Scotia  off 
Royal 
down 
Dominion 
Erie  came 


of  new  units  at  the  big  devclopincn 
may  be  cxpcCtCd. 

Work  is  proceeding  on  extensions  at 
2  big  plants  on  the  St.  MatU’icc  wat¬ 
ershed.  S ,  Maurice  Power  is  adding 
David  I  a  fifth  unit  of  44.500  h.p.  to  its  plant 
point,  i  Tuque  whieli  will  bring  tom' 


Consul.  Bakeries 
Crown  T'ilierbach 
Conado  Dry 
Canadian  Car 
C onirnon v/ca 1 1 h  P , 
Can.  Ind.  Alcohol 
Footh.lU  Oil 
Gotiiro'i  Bower 
Gjr-i  Mar.: 'Dies 
Gold  Pelf  ^^ln'l''g 
God's  Lake 

W,  Sodclleiv 

_ _  _  Harding  Carpets 

down  2  and  Can.  Nafionale  j  its  Rapid?  Blanc  plant  on  !  , 

1.  Imperial  gained  4  anddi’®  Maurice  which  will  increase;  Mo'jni!.?n 


majority  1  of  up  to  •J'22..50lj 

‘  h.p.  Shawlnigan  Water  and  Power 
Co.  also  is  adding  a  fifth  unit  of  40.- ' 


^ _  4  and  fi’®  Maurice  which  will  increase  _ _ 

"'as  up  a  point.  Huron  & ;  ®^P‘^(^ity  of  that  development  to  200.-  I  lo'Oi  Minrs 
out  ut)  2  f’-P-  ®f  fh®se  additions  'X'l'.l  ; 

‘  ■  '  be  completed  this  year.  '  Lake  Dura.Jt 


tqkr  Shore 
Mo-Jern  Conlo'n. 
Motlang  Mico 
M-jrphy  Paint 
Mna.'c  Oil 

M.  W.  HuJ,  Ga'/ 
NortIa"nd  Pete 
Noi  thc'onnel 

N.  B.  Telephone 
Not.  Steel  Car 
O'Brien  Gold 
Onto,  io  Nickel 
PiCston  E  Dome 
p.ovinc.Gl  Tioni, 
Ouebec  Pulp 
Rica  Mountain 
Stand.  Chemical 
St  Mo'ince  Power 

I  Standard  of  B.C. 

3  I  S.  Conodq  Power 
0  j  Steep  Rock  Iron 
7  I  Siocoe  Melols 
q  j  Tip  Ton  To'lo.s 
<7  '  Twin  City 
1 1  Ymir  Yankee 
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stockholders. 

•Shortage  of  manpower  for  lum¬ 
ber  operations,  as  well  as  for  news- 
i  print  production,  under  present 
I  plans  for  s’hift  of  more  and  more 
19  i  men  to  w  ar  industries,  and  plans 
for  electricity  conservation,  indicate 
(hat  supply  of  newsprint  to  be  made 
'  available  to  publishers  this  next 
I  year  may  be  24%  below  1943.  One 
q :  of  the  major  factors  operating 
5  ,  against  maintenance  of  present  rate 
tj '  of  ncwspr'jit  production  activities 
9 !  Ls  the  .shortage  of  men  in  lumber 
ramps.  Such  worker.s  physic-ally  fit 
and  young,  arc  just  the  type  that 
have  no  difficulty  in  getting  into  the  i 
armed  forces,  and  rejections  for; 

2  j  physical  fitness  are  i-elatively  few.  j 
I  There  also  has  been  a  shift  of  men ; 

3  i  from  lumber  camps  to  other  work. 

9  despite  increased  pay  for  lumber- j 
^  men.  I 

a  It  Is  not  anticipated  that  any' 
2  moderate  increase  in  newsprint' 
g  I  price  will  make  any  newsprint  ooin- 
s  j  pany  very  prosperous  this  ne.x't  year,  j 
’  i  hut  it  should  help  limit  reductions '1 
^  I  in  profita  from  past  few  years.  ( 


York  Stock  Exchange  seat  at  $27,- 
000,  off  $1,000. 


record  at  the  close  of  business  on 
26(h  December.  1912. 

By  Order  of  the  Board. 

H.  A.  Green, 

Secretary. 

Ottawa.  Ontario, 

12th  December,  1942. 


MARINE  INDUSTRIES.  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL.  QUE. 

Executive  Office: 

1405  PEEL  STREET  -  •  MONTREAL  QUE. 

IN<2UIRIBS  INVITCO 


